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MORTGAGE 206-346-8
THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 16 v,

|

19 85 Themorgogoris MATT MILLS AND KATHLEEN MILLS, HUSBAND AND WIFE

(*Borrower™). This S(xv ity Instrument isgiven to THE TALMAN HOME FEDERAL SAVINGS AND T e

LOAN ASSOCIATION OF ILLINOIS '
which is organized and exizimg under thelawsof THE UNITED STATES OF AMERICAand whose addressis

4242 NORTEH BARLEY.

NORRIDGE, ILLINGCIS @ 60634 {‘Lender").
Borrower owes Lender the principrszam of

SEVENTY ONE THOUSAND AND NO/100~=-

Dollarc (U.S 8§ 71,000, 00, This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumqnt (* r:lote'z.o \ir.hsich provides for monthly payments, with the full debt, ifnot

paid earlier, due and payableon JANUARY- -2, This Security Instrument
secures to Lender: (a) the repayment of the dekt rvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wth 'n’zrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borto: 2='s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mort;age. crant and convey to Lender the following described property

Jocated in COOK County, IHinois:

LOT 1216 IN ROLLING MEADOWS UNIT NJUMBER 7, BEING A SUBDIVISION OF THE
SoUTH 1/2 OF SECTION 25 AND SECTION %6, IN THE NORTH 1/2 OF SECTION 35
AND 36, TOWNSHIP 42 NORTH, RANGE 10 FaZT OF THE THIRD PRINCIPAL MERI- O
DIAN, ACCORDING TO PLAT OF SAID SUBDIVJSION RECORDED JANUARY 18, 1955 S

AS DOCUMENT 16126030, IN COOK COUNTY, ILI'INOIS.

608 $¢¢

02-36-103-019-0000
A
which has the address of 2807 CARDINA{‘%'I..‘?NE + ROLLING %ﬁPOWS ’
{llinoi 60008 . ")
inois Ak {"Property Address )

o TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, rights,
e appurfenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. Alf of the

foregoing is referred to in this Security Instrument as the “Property.” .
BORROWER COVENANTS that Borrower is lawfully seisect of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encunibrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

o-G(IL} COMIOLIDATED BUSINESS FORMS, INC, - MT. CLEMENS, MICHIGAN $8044 - {113} 7924300
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremnent for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law. )

8. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasoneble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is utiiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or not then due.

Unless Lend<r snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ;he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower iv.t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat:0rof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n'at'upsrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <0 Zommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify anlor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrot.er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the xercise of any right or remedy.

11. Successors and Assigns Buuar; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit.+!i= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a|(reeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a,-is su;signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tzrms of this Security Instrument; (b is not personally obligated to pay
the sums secured by this Security Instrument; and/(c) asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg=cd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) upy such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc +5 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund J¢7.ices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment o-Cxpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccading ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 'nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie;s apecified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrumeni skalii be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Tn¢ notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticu to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice t~Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal luw.ind the {aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrisannt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrurnent discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays ail expenses incurred in erforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstetement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN FRAUD RIDER
206~346-8 !

This Loan Fraud Rider is made this 16TH day of DECEMBER 1985
and is incorporated inte and shall be deemed to amend and supplement a
Mortgage dated of even date herewith, given by the undersigned (herein

"Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

or its astigyns (herein "Mortgagee”) and covering the Property described
in the Mortgage and located at

2807 CARDINAJ, I'ANE, ROLLING MEADOWS, ILLINOIS 60008

Upon discovery of fraud or misrepresentation by the Mortgagor or
by the grantor of the Picperty to the Mortgagor (herein "Grantor")
or any defect or inaccucacy which in the judgment of the Administrator
of the County of Cook, Illinois, 1985 Single Family Mortgage Purchase
Program (hereafter, the "Prooram”) through which the related Mortgage
Loan is being financed is materiszl, with respect to any information
provided by the Mortgagor in the mortgage application or Mortgagor's
Affidavit executed in connection vith Mortgagor's Note or with respect
to any information provided by the Grantor in the Seller's Affidavit E}%
executed in connection with the Progrem, Mortgagee may, at Mortgagee's
gole discretion, by written notice to lrttgagor, declare all obligations tﬁ
secured hereby immediately due and payabic. The provisions hereof shall Jm
prevail notwithstanding any contrary provisions in any note or other in-
gtrument which evidences the obligations hercby secured. Mortgagor shall
notify Mortgagee promptly in writing of any tvsimsaction or event which O
may give rise to a right of acceleration hereunder. Mortgager shall
pay to Mortgagee all damages Mortgagee sustains by reason of the breach
of the covenant of notice set forth herein.

02-36-103-019-0000

-

7/ S

Mortgagor
MATT MILLS

RECORD AND RETURN TO:
THE TALMAN HOME FEDERAL |
SAVINGS AND LOAN ASSOCIATION OF ILLINOISfjhjthiJ&Lﬂ)’?}lngo
4740 WEST 95TH STREET 1 Hortgagor

OAK LAWN, ILLINOIS 60453 KATHLEEN MILLS/HIS WIFE
ATTN: ADRIENNE OROFINO




UNOFFICIAL COPY




UNOFFICIAL COPY
' oo 85345438079
.ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER 206-346-8

This Loan Assumability Rider is made this 167y day of pECEMBER
1985 , and is incorporated into and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the under-
signed (herein "Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

or its assigns (herein "Mortgagee") and covering the Property described
in the Mortgage and located at

2807 CARDINAL LANE, ROLLING MEADOWS, ILLINOIS 60008

In the event that Mortgagee's Note has heen assigned to The First
National Bark of Chicago, as Trustee pursuant to that certain Trust
Indenture deced as of June 1, 1985, with the County of Cook, Illinois,
then upon sair,) rental or other disposition or transfer of title or
possession, whelner voluntary, involuntary or by operation of law, of
all or any part of the Property, or upon any assumption of the Mortgage
by, a person ineligible to receive a mortgage loan under or at a price
in excess of that perritted under the County of Cook, Illinois 1985
Single Family Mortgage-Parchase Program, Mortgagee may, by written
notice to Mortgagor, declure all obligations secured hereby immediately
due and payable and exercise any of the remedies provided under the
Mortgage, except to the externt that such acceleration and in such
particular circumstances where rnxercise of such a right by Mortgagee
is prohibited by law., The provisinns hereof shall prevail notwithstanding
any contrary provisions in any nofe or other instrument which evidences
the obligations hereby secured. Mortjagor shall notify Mortgagee promptly
in writing of any transaction or evenl which may give rise to a right of
acceleration hereunder. Mortgagor shall pay to Mortgagee all damages
Mortgagee sustains by reason of the breacn of the covenant of notice set

forth herein.

ortgagsr
MATT MILLS

{
Ha thdre s il
! Mortgagor
RATHLEEN MILLS/HIS WIFE

02-36-103-019-0000

RECORD AND RETURN TO:
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4740 WEST 95TH STREET
OAK LAWN, ILLINOIS 60453

ﬁ;%pﬁ_ébRIENNE OROFINO







