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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on DECEMBERIE’th oo .

85 The mor'gagor is .. WALTER.. Ha... LANG. .AND.. JOAN. T....LONG.,..HLS. . WLB.. .- e
. (Borrower™), This Security Instrument is given te

arstearbanuns

under the laws of ... «oo.... THE. UNLITED. . STATES..........ccocovveeens AN whose address is -
2320 TIRNTON.ROAD. L

Borrower owes Lender ?1e /rincipal sum of

crerne it nsssesessasesstsrrasa e snrasresseressennnss D01BES (U.S. §........ 554, 0004.00.....). This debt is evidenced by Borrower's note
dated the same date as this Secrzitv Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . (. crciiinien January..G1,..2016 This Security Instrument
secures to Lender: (a) the repaym:n> of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o7 all other sums, with intersst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoime ne~ of Borrower's covenanis and agreements inder this Sccurity Instrument and
the Note. For this purpose, Borrower acer hereby mortgage, grant and convey to Lend 't the following described property
focated in .......cccevneene srrsmmrissnrsesesrvesaartsssvsncesfff KOORK...o.. rrrererrassinenaese eereanes Vreasbrrreesines erreesennes veeeen County, Hinois:

PARCEL 1!

UNIT NUMBER la=-1 IN TOWNHOMIG GF HRIGHT RIDGE CONUGNINIUM AS DEL!NEAT%P

ON & SURVEY OF THE FOLLOWING OF3PAIBED REAL ESTATER ]

CERTAIN LuTs 18 BRIGHT ARAIPGE SULTIVISION IN THE SJUTH_HbST_llﬁ UF THE
NORTA WeST 47+ UF SLCTION Z4e TUNNSHIF wl NORTHe RANGE 10 EAST OF THE
TRIAD PRIWCIPAL MUREDIANs WHILH SUPVEY LS ATTACHED AS EaHINIT “C* TO

THE DECLAKATION OF CONODJNINIUM RECURDED AS DDCUMENT 85071143 TOGETHER
WITH ITS UNDIVIDEU PERCENTAGE INTEREST TN THE COMMON ELEMENTS It COUK

COUNTYy ILLINODIS

AND

e 268 $EC S8

EAS EMENT FOR INGRESS AND EGRESS FOR THE BENErIT O7 VARCEL 1| AS CREATEC
B DECLARATION OF CONUOMINIUM RECORDED JUNE 2Ly (1980 AS DOCUMENY

85071142

Mortgageor also hereby grants to mortgagee, its sucesscrs and assigns, as
rights and easements appurtenant to the above descriles/ real estate, the
rights and easements forthe benefit of sald property sct forth in the

aforementioned declaratiom.

This mortgage is subject to all rights, easements, restrict.ons, conditions,
convenants and reservations contained In saild declaration the parz as though
the provisions of said declaration were recited and stiuplated «t length

herein.

x OP-23 . /0v = o> - hr‘%

A
which has the addressof ......... iZOEIGﬂT%I?SgE‘?B' SGHAWB‘F&Y(?

(-
Illinois 60'!33‘:0“1 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, minera), oil and gas rights and profits, water rights and stock and ail fixtures now or
hercafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances af record.
Borrawer warrants and will defend generally the title 1o the Property against all clasims and demands, subject to any
encumbrances of record.

) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS —Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FAOM LLIANA FINANCIAL, INC. .

CONVORDIA FEDERAL. BANK. FCR..SAVINGS........... rreeerrerrr, which is organized and existing:

511140675 /12‘
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspection. )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awars or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd kv this Security Instrument, whether or not then due.

Unfess Lendcer ind Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date 4f vie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Moo Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatica af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut o zrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify awiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr¢'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thc'erercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugrzements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8, is'c~-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th: te r.s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ana f:}-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {egara. to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S=curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniersst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (7 gny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ai; sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun rxduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or ex,nration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcealle according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Yo%irument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumei1 shxil be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The(notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t) Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lei:der wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalia’v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruriient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lende: ‘s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 3@ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain vonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of aceeleration under puragraphs 13 or 17,
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ADJUSTABLE RA

(1 Year Index—Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this DECEMEER
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Note (the “Note”) 10 ... CONCORDIA FEDERAL SAVINGS AND LOAN ASSOCIATION ..

(the “Lender”) of the same date and covering the property
described in the Security Instrument and located at:

| Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7%% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

ADDIMTIONAL COVENANTS. Ia addition to the covenants and agreements made in the Security Instrument,
Borrower and ".enler further covenant and agree as follows: oo ‘

A. INTERES% RATE AND MONTHLY PAYMENT CHANGES

The Note provides for «n 'nitial interest rate of 10..25@%. The Note provides for changes in the interest rate and

the monthiy paymens, s ‘o'lows:

4. INTEREST RATE ANO WJONTHLY PAYMENT CHANGES; BORROWERIS:RIGHTx TO RS YT PAXx %

(A} Change Dates )

The interest rate [ will pay may change on the first day of ....rebruary e s 19
that day every 12th month thereafter. Eacli dite on which my interest rate could change is called a “Change Date.”

(B) The Index o _

Beginning with the first Change Daic, miy ‘ni=rest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities-=Jfusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of thé date 45 days before each Change Date is
called the “Current Index.”

If the Index is no tonger available, the Note Holdei viiichoose a new index which is based upon comparable
information. The Note Holder will give me notice of this choile:

(C) Calculation of Changes (MODIFIED, SEE BRI VY

Befx hange Date, the Note Holder will calculate miy aew interest rate by adding .
Two anﬁ’%?f?o%t%}e percentage points ( 2.70 2j to the Current Index. The Nole Holder

will then round the result of this addition to the nearest one-eighth of one pireontage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymea? *hat would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the matariy date at my new interest rate in
substantiatly equal payments. The result of this calculation is calied the “Full Paymer: It will be the new amount of
my monthly payment unless I choose the amount permitied by Section 4(F) below.

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amocunt «f my new monthly
payment beginning on the first monthly payment date after the Change Date until the amovac el my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the aisount of my
manthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the titie and telephone number of a person who will answer any question [ may have regarding the

notice.

XARXKBE Fablhd KX RN FOXE M NN N KO X XX XA XA XA XXX XA A E XA XXX AR A AKX XXX

XXBRREXSEXBRE LKNN RRUNOE K B ETEIRXIM KRN Yk KR MR HRT K RO ORI MK KO0 A N K ARCRRARKFD0E W
monBMKBEKRERN RS KEHG K OWERFE VMK XX MIX AN M KONTININ N RS RH HH Ee N byt bt I60Bh s
amoSAKE K REX FAK XK MXTUAN RX Fk XX T K X RBONEXK LLRNI DR NICH KN XN REoR NN X TR X R RS ODMN e the
Not X RBKNE X6V S XK KON MMbXEM M K OAX TatihX 1 1 X003 3 BRI XN RXUNRSXORKHER RRRIREOOHHENER K X X XXX XK

EXNGHKKEAXDEN K LS, NIR XHIDERKRMRMIPEK X X XXX KKK R R KKK KK XXX KKK KRR XX KKK KX X KA R R KX KKK KKK KKK

XXy b 49 ¢
ponith
date$HEARIXARL
thanRREIRERTXIIHEX XREL R IX00E X LR FIH KIH RN KRR X e BRI AR HMHRKOX R HRXIRH KK HI0XHON
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THi15s CONDOMINIUM RIDER is made this .......... 16th ............. day of DEC ... HB| E R ................................... , 19 3
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to
e CGOGNGOR-DIA  FEDER AL --BANK - BOR - BAVINGS o rvmrnsnninien e (the “'Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

...... J-ZO---RIGHT--B-IDGE-RD,---SGHAWLRG;---II&,&%D}&%- G
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

...... b -8 e 000 - 5] - R OO U U P U PSP SOU OISO DI PR I SRPPPRPN
{Name of "Condominium Projeci|

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“QOwrners Association™} holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. Confiminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituen’ Documents. The *Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condoriiniam Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shull
promptly pay, when (ur, nll dues and assessmeitts imposed pursuant to the Constituent Documents.

B. Hazard Ins.carce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, for(he periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coverag:," then:
(i) Lender waives tlic provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of

the yearly premium installments for hr.za d insurance on the Property; and
(ii) Borrower's obligativs visder Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requizcd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inturance proceeds in lieu of restoration or repair following a loss to the
Properly, whether to the unit or 1o common elezieris, any proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Lyv..n< Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acrepiable in form, amount, and extent of coverage to Lender:

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ar'y rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are ne’eby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrarient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrawer shall not, except aftel notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominiuin Proizst, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or iu the case of a taking by condemnation or

eminent domain;
tii} any amendment to any provision of the Constituent Documents [ iY.e provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-mawagerient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insirance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, vhei Yender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: srcured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear int2rost from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower 1aqrcsting payment,

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

WALTER W. LONG

.{Seal)

" Borrower

Form 3140 12/83
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