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MORTGAGE

THIS MORTGAGE is made this.,..,... . B2F8 . ... .day of. . Neovemher
19,85, , between the Mo 1Eagc)r,. .Lewia .E,.Drake .& .Nancy. J.. .Drake,. his .wife. and. ..Scott. L.....
Drake & Patricia L. wifetherein “Borrower"), and the Mortgagee, Standard . Féderal .
o , & corporation organized and
..., whose address is. 4192 .Archer.....
(herein “Lender™).

To SECURE to Lender/(a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with intercit thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does Fercby mortgage, grant and convey to Lender the following described property
tocated in the County of Tuvk, , State of Nlinois:

LOT 297 IN ELK GROVE VILL/AGY SECTION 1 NORTH, BEING A
SUBDIVISION OF THE SOUTHEASF % OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE-“('.IRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF, RECORDED JANUARY 21, 1957,
AS DOCUMENT 16806228 IN COOK COUN(Y, ILLINOIS.

PTN# 03-21-414-014_,,F:b .
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which has the address of Elk.Grove Nillage......,
[Street] {City]
JIL . 60007 v+« .« «(herein “Property Address™);
[State ana Zip Code}

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacemcents and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right Lo mortgage,
grant and convey the Property, that the Property is unencumbcred, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subjcct to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

184 SEE ATTACHED RIDER MADE A PART HEREOF AND INCORPORATED HEREIN. anar
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rale paysble from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. ILcnder may make or cause (o be made reasonable enlries vpon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonnble cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total inking of the Property. the proceeds shail be applied to the sums secured by this Mortgage,
with the excess. if any. paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propartion which the amouni of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market valuc of the Praperty immedialely prior to the date of Iaking, with the bafance of the proceeds
paid to Borrowe:.

If the Prrpariy is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle = claim for damages. Borrower fails to respond to Lender within 30 days after the date suck notice is
mailed. Lender iz ariorized to collect and apply the proceeds, at Lender's option, either 1o restoration or repair of the
Property or to the surs secured by this Morigage. .

Unless Lender an Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due daic <1 the monthly installments referred to in paragraphs | and 2 hercof or change the amouni of
such installments.

10. Borrower Not Rekase.. Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgage granted by Tlenler to any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original Berswer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ol vefuse to extend time for payment or otherwise modify amortization of the-sums
secured by this Mortgage by reason of ar¥ demand made by the original Borrower and Barrower's successors in nterest.

11. Forbearance by Leader Not a/alver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shal’ noi be a waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the paymunt of tuxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedricss sccured by this Mortgage.

12. Remedies Cumulative. All remedies privsided in this Moe:igage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or couizy. and may b < ercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabl',y Captlons. The covenants and agreements herein
contzined shall bind. and the rights hereunder shall inure to.the resy ec.-ve successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and - greements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to

interpret or define the provisions hercof.
id4. Mofice. Excepl for any notice required under apphicakic law 1o be given in another manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing/srch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may Gesignate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receip? riquestied. to Lender's address siated herein or to
such other address as Lender may designate by notice to Borrawer as fravided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wnen given in the manner designated herein,

15. Uniform Mortgage; Governing Law: Severability, This form of mor gagc combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constituts a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction/ir_which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appticab?e law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without <the conflicting provision, and to this
end the provisions of the Mortgage and the Nate are declared to be scverable,

16. Borrower’s Copy. Borrawcer shall be furnished a conformed copy of the Note ant of this Mortgage at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding fa) the creation of a lien or cacuribrance subordinate to
this Mortgnge, (b) the creation of a purchase money security interest for household appliances, (&) e iransfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interes’ o three years or less
not containing an option 1o purchase, Lender may. a1 Lender's option, declare all the sums secured by t'as)Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior (0 the sale ar fransfer. Lender
and the person (0 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that ihe interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the aption to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepied in writing by Lender, Lender shall release Borrower from all
abligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Non-Unirorm CovENaNTs, Borrower and Lender lurther covenant and agree as follows: .

18. Acceleration; Remedies. Except as provided in parsgraph 17 hereof, upon Borrower's breach of any covenant o
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrawer as provided In paragraph 14 hereof specifying: (1) the dreach; (2) the action
required to cure such breach; {3) e date, not less than 30 days from the date the notice is mailed to Borrower. by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may deciare afl of the sums secured by this Morigage to be
immediately due and paysble without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attarney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right ta have any proceedings begun by Lender to enforce this Morigage discontinued at any time

Z1Eteees
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UNOFF'C'AL LAQRY, Lpan,Ho 0-01-006650

e ADJUSTABLE RATE RIDER

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

This Rider is made this _Sth_ day of _November , 1985  and is incorporated

into and phall be deemed to amend snd supplement the Mortgsge, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to BT, FEDERAL VINGS 10 SSOCIATIOR OF
CEBICAGO (the "Lender™) of the same date (the "Note”) and covering the property described

in the Security Instrument and located at:

515 Briavrwood Lane. Elk Grove Village, IL 60007
Property Addrese

Modificatiove. In addition to the covenants and agreements made in the Security
Instrument, Porrower and Lender further covenant snd agree as follows: .
A. INTEREST RATF AND 'OI'IEL! PAYMENT CHANGES

The Note nes 8p "Initial Interest Rate" of _B.75 %. The Note interest rate may be
increased or decr-e<od on the _lst day of the month beginning on January 1 |, 19 -87
and on that dny of tlh» month every _12 months thereafter, .

Changes in the inlzarest rate are governed by changes in anp interest rate index called
the "Index". The Index j. the: [Check one box to indicate Index.]

(1) [X] *National ‘Mipthly Median Cost of Funds for FSLIC Insured Bavings and loan

Associations.

2 3 = oy

{Check one box to indicate whetler there is any maxigpum limit on changes in the interest
rate on esach Change Date; if no box is checked there will be no maXimum limit on changes.]

(1) ] There is no meximum limi. on changes in the ipterest rate at any Change Date.

(2> [T The interest rate caunnct bu incressed to a rate greater than percent
or decreased to a rate less than zrcent during the life of this loan.

(3) X] The interest rate camnot be ctanged by more than _2.00  perceptage point(s)
at any Change Date, nor shall the interest ra.e be incressed to 8 rate greater than _13.75
percent or decreased to a rate less than __§,75 percent during the life of this loanm.

If the interest rate changes, the amount ¢f Borrower's monthly payments will change
a8 provided in the Note. Increases in the inturert rate will result in higher payments.
Decresses in the interest rate will result in lower payments.

B. LOAN CHBARCRS
It could be that the loan secured by the Secr ity Instrument is subject to a law

which sets maximum loan charges and that law is interprited so that the interest or other
loan charges collected or to be collected in comnectica with the loan would exceed
permitted limits, If this is the cese, then: (A) any such ‘45an charge shall be reduced by
the amount necessary to reduce the charge to the permitted liriz;, aad (B) any suma already
collected from Borrower which exceeded permitted limits wil b2 refunded to Borrower.

er may choose to make this refund by reducing the principa. ow~:d under the Note or by

Lepd
n;81ng a direct payment to Borrower.

c..nlu LIENS
If Lender determines that all or any part of the sumsé secyrce/ Ly this Security

Tnbtrument are subject to & lien which has priority over this Security Iustrument, Lender
may send Borrower g notice identifying that lien, Borrower sbhall promptly ast with regard
€o' thst lien as provided in paragraph & of the Security Instrument or shz!1l promptly
Pecure an agreewent in a form satisfactory to Lender subordinating that iien to this

@ecurity Instrument.

DP. TRANEFER OF THE PROFERTY
If there is a transfer of the Property subject to parsgraph 17 of the Secugiss
(1

Initrunent, without the ptior written consent of Lender, Lender may require
incresse in the current Note interest rate, or (2) an increase ip {(or removal of) ¢t
limit on the amount of any one interest rate change (if there is a limit), or (3) a cha
in the Base Index figure, or all of these, as a condition of Lendex's u.iving the opti

to accelerate provided in paragraph 17,
By signing this, Borrower agrees to all of the above. .

. &7 ‘i Q
= /;’Zu/-é - et (8RAL) l- {SEAL)
W(SW) Kt (A F:fnkﬁ (SEAL)
* If mor bhsn one box ip checked or if no box is checked, and Lender and Borrower do not

otherwise agree io writing, the first Index named will apply.

LD 83/058 [Rev 06/85) ‘:;:),
AML PLANS 12, 13, 14, 15, 16
{Smw\




BOX

~ ADJUSTABLE RATE
* LOAN RIDER

DI DRAKE, Lewis E. and

O DRAKE, Nancy J., his wife apd

A v DRAKE, Scott L. and

DRAKE, Patrricia, his wife

N_ ®
e STANDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICAGO

5100 Porest Avenue

Dovners Grove, IL 60515

UPON PROPERTY LOCATED AT

— 515 riarvood Lans

$15 .25

. THaGa4  TRAN 0349 44/23/85 10:22:00
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