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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon DECENBER 16
19 85 Theaor gagoris " Michael E. Ddockendorf and Deborah. A..Dockendorf, his wife

20-23- 45 (2)

|

ieeims . e s

(“Borrower™). ThisSesunity Instrumentis givento . Boston Safe Deposit .and. Trust Co. a subsidiary
 of The Boston Company, Inc.
which s orgamized and existiar under the lawsof  THE UNITED STATES OF AMERICA and whoscnddrcqws

(**Lender™).
Burrm\crm\cwlc-ndzrthcpnrf‘lpds"mof THREE HUNDKED tHIRTY SIX ‘THOUSAND

DollarsfJ.5, s 336,000 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instruniant.i*Note'), which provides for monthly payments, with the tull debt. if not
paid carlier, ducand payableon  JAMUARY! 4. 2016 This Security Instrument
secures 10 Lender: (a) the repayment of the deb! evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b) the payment of all other sums, wit* interest, advanced under paragraph 7 to protect the security of this
Sccurnty Instrument: and (c) the performance of Borrwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morig; ge. grant and convey to Lender the following described property

located in COOK County, Illinois:

2h 46§ B

LEGAL DESCRIPTION ATTACHED HERETO' AS EXHIBIT A, ' ' -

This Mortgage 1s subject to an adjustment of the interest xate ONCe every twelve
months in accordance with the Boston Safe Deposit and Trust Ce. .one-year

Adjustable Rate Mortgage (ARM) described generally in Exhibil } attached hereto
and made a part hereof.

’Z/')-f 63 - PP 206F ~/oco CD'

“

which has the address of Unit #3106, 950 Ngrth .Michigan Avenue , CHICAGO ©
treet| ity)
Nlinois 60611

“Property Address');
{20 Couve) ( perty a« )

TOGETHFR WITH all the improvements now or herealter crected on the property, and all easements, rights,
appurtenances, rents. royilties, nuneral, oil and gas rights and protits, water rights and stock and all fixtures now or
liereatter @ purt of the property. All replucements and additions shall also be covered by this Security Instrument. Allor'the
foregomg s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right 1o
morteage, grant and convey the Property and that the Property s unencumnered. exeept tor encumbrances of record.
Borrower warrants and wiil detend ceneratly the title to the Property sptainst adl clasms and demands, subject to any
cnoumarances ol record.

THIS SECURITY INSTRUMENT combines umtorm covenants for nantonal use and non-umiform cosenants with
\ Lnuted vananons by junsdicnion to consiitute i Umitorm securnity mstrument covering real property,

i . ILLINOIS -z~ famoy—FNMA/FHLMC UNIFORM INSTRUMENT

form 3014 12’83
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It Lender renufreg morgae Snguﬁ.xd:'c'a\" a vondition of mahine’the {oan seaired by tins Secarny Inarasent,
[orrewer siali IatiAY the prrenuums regred o manenn the msurance i otfect vt such e o the redguarement tog e
aitraanee terannftes moaceorance with Borrower s and Lender's watten aereement or apphcatie law.

8. Inspection.  Lender or oy acent muy make resonable entres upon ang imspections of the Propeny. L oonaer
shall gave Bofrower nonice il the tmie of o proar i an mspeehion speealying reasonable ciiuse Ior the imspection.

o U9 Condemnation.  The procecds ot any awarg or cham tor damages, direct or conseauential, i connection sath
any condematton be other tkme of any part of the Propenty, or for conveyance i licu of condemnation, are derchy
asstgned and shafl be pad 1o Lender.

T i the event of @ totad Gihine of the Property, the proceeds shall be applicd to the sums secured by ths Cecury
Instrument. whether or not then due, with any excess paid to Borrower, 1o the event ot a partiad Giking of the Property,
unltess Borrower and Lender atherwise agreean wnhing, the sums secured hy this Secunty Insvtrument shall be reduced by
the amount of the proceeds muluphmi by the tollowing fraction: () the total amount of the sums secured immede: lld\
before the taking, Jdivided by {b) the 1airr market mlug of !hc Prnpcrtv immediately before the taking. Any batance shall b
raud to Barcower,

€ the Praperty is abandoned by Borrower, or u‘. nl‘lcr notice by Lender to Borrower that the condemnor offers to
make an award or seetie a claim tor damagpes. Borrower fails 1o respond 10 Lender within 30 days after the date the notice 1s
gven, Lender s ozahonized to collect and apply the proceeds. at its opuion. either to restoration or repair of the Property or
1o the sums secured by chis Seeurity Instrument, whether or not then due.

Unless Lender ava Borrower otherwise agree in wniting, any application of procceds to principal shall not extend or
postpone the due date ofsliv'monthly payments referred to in paragraphs 1 and 2 or chanee the amount of such paymenis.

10, Borrower N¢ Feleased: Forbearance By Lender Nat @ Waiver,  Extenstion of the time for payment or
moeditication of amortization’ of the sums securcd by this Sccurity Instrument granted by Lender 10 any svccessor 1in
interest of. Borrower shall. not upirat2 to release the liability of the original Borrower of i3orrower’s successors in interest.

Lender shall not be required to conimence proceedings against any successor in interest or refuse (o extend time for

pavment or otherwise modify amortizaiion of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the e:er.iscof any right or remedy.

11, Successors and Assigns Bound! Joint and Several Liability; Co-signers. The covenanis and agreements off
this Security Instrument shall bind and benerit rae siccessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph. 1 7. Borrower’s covenants and agreemenis shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-s'gning this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter7as ot this Security Instrument: (b) 1s not personally obligated 10 pay
PR the.sums secured by this Security Instrument; and (c)-apiees that Lender and any other Borrower may agree 10 ¢s.lend.
2 modify. forbear or make any .sccommodauons with regaid 10 the terms of this Securnity Insirument or the Note without

“ that Borrower's consent.

‘ - '12. Loan Charges. If the loan secured by this Secu.ity Instrument is subject 10 a Jaw which sets maximum loan
charges. and that law is finally interpreted so that the interesi o- other loan charges collecied or to be collected in
connection with the Joan exceed the permitied limits, then: (a)upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any suris 2lready collected trom Borrower which exceeded

~. permitted limits will be refunded to Borrower. Lender may choose t¢ mukz this refund by reducing the principal owed

-1 under the Note or'by making a direct puyment to Borrower. If a refund recac s principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If ¢naciment or expiraron of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac cordir g to its terms. Lender, at its oplion,
may require immediate payment in full of all sums secured by this Secunty Insiripisnt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the step’: speviticd in the second paragraph of
paragraph 1 7.

13. Notices. Any notice to Borrower provided for in this Security Instrument shini pegiven by delivenng it or by
matling it by first class mail unless applicable law requires use of another method. The noucy shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice s Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 17 Borrower. Any notice
provided for in this Security lnslrumcm shall be deemed to have been given to Borrower or Lender whea niven as provided

Olin this paragraph.

‘:;" 18. Governlng Law; Severnblllty. ~ThisSecurity Instrument shall be governed by federal law ans the law of the

jurisdiction in which the Property is located! In the event that any provision or clause of this Security Inttrument or the

Note conflicts with applicable law, such confliciBhall not affect other provisions of this Sccurity Instrument or the Note

M \which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the

ote are declared 1o be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

g 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option. requirc immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be cxcfcxecd by Leader xr exercise is prohibited by

federal law as of the date of this Secum) Jusirument. .

= " {f Lender exercises this option, Lender shall give Borrou er notice of acceleration. The notice shall prm ide a periend

of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security lnstrument. If Borrower fails to pay these sums prior ta the expieation of this peniod. Lender may wivoke any
remedies permitted by this Sceurity Instrument without turther notice or demand on Borrower.

* 18, Borrower's Right to Reinstate,. If Borrower meets certan conditians, Borrower shall have the right to have
centorcement of this Security Instrument. discontinued at any time prior to the earlier of: G £ davs (or such other period as
appiicable law may specify for reinstatement) betore sale af the Property pumsuant to any power of sale contuned in this
Seeuriy tnstrument: or (b) entry of a judgment enforcing this Security Instrumens. Fhose conditions are thn Borrower:
(@) pass Lender all sums which then would be due under this Secursty Jistrument and 1he Note had no acceleration
occurred: (b) cures any detault of any other covenants or apreemenis: () pays all expenses incurred in enforcing 1t
Sceeunty [nstrument, mcluding, but not limuted to, reasomible attornesy’ fees: and G Lihes stich action as Lender may
reasonaply require to assure that the lien of this Securnity Instrument. Lender's nichis m the Property and Borrower's
obhigation to pay the sums secured by this Secunty Instrument shall continoe unchanged  Upon ranstatement by
Borrower. this Seeurity [nstrument and the obligattons secured hereby shall feminn fully effecns e as o no acecleranon had
oveurred. However, this night to remsiate shatl notapply in the case of aceeleration under paragraphs 1 or 17
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teareney anctwdine Lender il ender s suct an mstoation), bender shall appiy tne b ands to pay the eseros ot oons
Donder may not churree for boldime ana appivime the Fandseanads 2 the acvount or seafvange the eserow irems, wiss
Lander pass Borrower mterest on the Funds andg appocable law permits Lender to make such o charze. Borrower o
I emder may aeree o wnnne that mterest shall be pard on the Funds, Unless an acreement s made or appricanle iaw
requires iterest to be pand. Lender shall noet be required to pay Borrower any anterest or carnmaes on the Funas Lonaer
shall give to Borrower, wathout charee, an annual accounting ol the Funds showing creats and debits to the Funds and the
purpose tor winch each detit 1o the Funds was made. The Funds are pledged as additionat security for the sums seeured b
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior to
the due Jates of the eserow ttems, shall exceed the amount reguired 1o pay the eserow aitems when due, the exeess shali be.
at Borrower's opnion, either prompely repaid to Borrower or credited to Borrower on monthly payvments of Funds. ¥ the
amount of the Frnds held by Lender 1s not sufficient to pay the escrow items when due, Horrower shall pay to Lender ans
amount necessary o make up the deticiency i one or more payvments as required by Lender.

Upon pavment m full of all sums secured by thas Security Instrument, Lender shall promptly refund to Borrower
anmy Funds held by Leader. 1P under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply. no fater
than immedately firies 2o the sale of the Property or its acquisttion by Lender, any Funds held by Lender at the nme off
apphication as a creditaga nst the sums secured by this Security Instrument.

3. Application v Zavments.  Unless appheable Jlaw provides otherwise, all payments recenved by Lender under
paragraphs 1 and 2 shall Bedpphied: tirst, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts pavaoleander paraeraph 2 tourth, tointerest due: and last, to principal due.

4, Charges: Liens.  Lorrower shall pay all taxes, assessments, charees, fines and impositions atiributable to the
Property which may attmn prority_over this Security Instrument, and leaschold payments or ground rents, af any.
Borrow er shall pay these obligations in L he manner provided in paragraph 2. orif not pasd in that manner, Borrower snall
ray them on ume directly to the person dwed payment. Borrower shall promptly turnish 1o Lender all notices of amounts
10 be patd under this paragraph. If Borrowsr maakes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall premptly discharge anvaten which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the pavment of the obhieatiorascured by the hen i a manner aceeptable to Lender: (b contests in cood
faith the Lien by, or defends against entorcement of 1ae/ien in, fegal procecdings which in the Lender’s opinon operate 1o
present the entorcement ot the hien or forfeiture of Ziy part of the Property: or (¢) secures trom the holder of the lien an
azreement sausfactory fo Lender subordinating the lien to- 2.'3 Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain prior ty over this Security Instrument, Lender may give Bnrro“er a
notice idennitying the lien. Borrower shall satisfy the lien ootz kc one or more of the actions set torth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improdenrents now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage'™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ameuaris and for the pertods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shiall mnclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requizes /dorrower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower aaall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wrining, insurance proceeds shettbe applied to restoration or repair
of the Property damaged, if the restoration or repair s econonncally feasible and Lender’sasecurity is not lessened. 1t the
restoration or repair is not cconomically feasible or Lender's security would be lesseneul the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice tfrom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds-to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 3040y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol'prucc eds 1o prinaipacshaiinot extend or

postpone the due date of the monthly payvments referred 1o 1n p.xr.u.r iphs 1and 2 or change the amount ot the pay ments. [t

under paragraph 19 the l’ropcn\' is agqulr«.d by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damacge to the Property prior to the acquisition shall pass to Lcndur to the extent of the sums secured by this Secunity
[nstrument immediately prior to the acquisition.

6. Preservation and Muaintenance of Property: Leascholds,  Borrower shall not destroy, damage or substantiadly
change the Property, allow the Property 1o detertorate or commit waste. 1 thus Secunty Instrument is on a leaseiold.
Borrower shall comply with the provisions of the lease, and of Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Richts in the Property: Mortgage Insurance., It Borrower tails 1o perform the
covenants and agreements contaned i this Secunty Instrument, or there s alegal proceeding that may sigmiticantly aeot
Lender's rights in the Property (such as a proceeding i bankruptey, probate. for condemnanon or (o entoree iaws or
reculations), then Lender may doand pay for whateser s necessary to protect the vaiue of the Property and Lender's rishis
 the Property. Lender's actions may mclude paying any sums secured by o hien wineh i poorty oser this Securiy
Instrument, appeanng m court, payine reasonable attorness’ fees and entertng on the Property 1o make repanirs. .~\l|huugi\
Lender may take actton under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinional debt of Borrower secured by this
Seeurity [nstrument. Unless Borrower and Lender aeree 1o other terms of ety ment, these amounts shall bear mterest from

lc date of disbuesement at the Note rate and shall be pavable, with mterest, croen nonce from Lender to Borrower

reguesine pasment.

s B
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:mess apoitcanie law drovides otherwises, e notice shall specify: ) the defaalt: thy the action reawmred ta cure oy,
iefauit: (o1 u aate. nut foss than S0 davs from the date the notice is given to Borrower, hy which the default must be cureq;
snd (d? that failure to cure the detanlt on or hefore the date speciticd in the notice mav resait in acceleration of the cume
secured by this Secueity Instrument, {arectosure by judicial proceeding and sale of the Pronerty, Phe notice shall furiher
iafarm Borrowee of the rishi to reinstate after acceleration and the right to assert in the Yoreclosure proceeding the non.
vistence of o sefault or any ather defense of Boreower to acceleration and foreclosure. I the default is not cured on or
nofore the date snecitied in the notice. Lender at its option may require immediate payment in full of afl sums sceured by
‘Ais Soeurity Instroment without turther demand and may foreclose this Security fnstrument by judicial orecceding,
i.cnder shall be entitled to cnllect all expenses ineutrred in pursving the remedics provided in this paragraph 19, including,
hut not limited to. reasonable attorneys® fees and costs of title evidence.

~0. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any ume
prioe to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judscially
appointed recerver) shall be entitled (o enter upon, take possession of and manage the Property and 1o collect the rents of
the Prop:.ﬂ\ including those past due. Any rents collected by Lender or the receiver shall be applied fisst to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recciver's bonds and reasonable attornceys’ fees. and then to the sums secured by this Sccurity {asirument.

21. Release. Upon payment of all sums secured by this Security Instrumient, Lender shafl refease this Securny
Inst rumem without.charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver ¢€ Homestend. Borrower waives all right of homesicad cxemption in the Property.

23. Riders 10 rhis Security Instrument, 1f one or more riders are executed by Borrowcer and recorded together with
this Security insirumzat, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenunis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicrale box(es)]

x Adjustable Rz flider [J Condominium Rider T 2—4 Family Rider
7 Graduated Payment Kicer 7] Planned Unit Development Rider

I3 Other(s) {specify]

By SIGNING 'BELOW, -Borrower ccepts and agrees to the terms and covenants contained in this Security
Instrument and inany rider(s) executed by Bo rower and recorded with

X CS
A~ This instrument was N

. {Seal)

~AFOwe!

il reviewed and is approved - . R \"R :,Sf"'}
L\ by Lender. ' S . }
~ zﬁg@v\-‘-’ Vi (Seal) : |

’ . -Botnower H
By: ‘ James R.  St. Pierre :
ared By: Mortgage Bgnkiggs : (Seal) !
i December 17, € TEonowat ;
. Safe peposit & Trus ¢
Bo ston Company ;
{Space Below This Line For Acknowiedgment] —~ — :
STATE OF ILLINOIS, hu\_ P County ss:
I - \\IL\L MW . a Notary Public in and for 2ai% county and state,
do hereby cernfv that , m.y OM - )4 P
OM l\&a “,.%, + personally known to me 10 be the same person(s) whose n'amc(s) ARE
subscribed to the foregoing instrument, appéurcd beforc me this day in person, and acknowledged that The ¥
signed and delivered the said instrument as THEIR frce and voluntary act. for the uses and purposes thescin

set forth. . i

Given under my hand and official scal, this  f o th day of IQ&&wV&‘k L1908 S“ :

My Commission expires: / o / q ?-Q
PREP&RED BY: < S T

- . - , - Notary Pubhic
el . M : . [id

RFCORD AND RETURN m./ -
Boston Saft‘ﬁéiwﬁi‘: ;

The Boston Company ' °~ °~ - ’ .. ) ’ -
31 St. James Avenue, .7%¢h £floor . .
Boston, MA 02116 -BOL o, S

Attn: Jim St. Pierre ‘
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PARCEL 1:
T porNT ONNAMINTUN AS DELINEATED ON A

N UMPER 314 IN OND MAGNTEIORNT e aeNt : 1 AS
ézéxﬂtlgF ;ARTS OF CERTAIN LOTS 1IN MOSS SUBDI\I§10§ Q{ PAKTHOE ggETAO.
AND PARTS OF CERTAIN LOTS AND VA?ATEng%b?ilgllgg :QE}HOgPIé¥.7 i

. CERTAIN LOTS IN LAWRENCE'S SU [VISTON OF 1 RT O T T
#;EESSEDI§{SIOk OF THE NORTH 1/2 OF HLOLR‘S :?1%Stﬁy li;azgh‘ﬁ 3

s SoU "RACTION S OF SECTION S, NS

" "IS10N OF THE SOUTH FRACTIONAL l{ ke s L ey

ggxgﬂxthNGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

: Py 1S STTACHED AS ENMHIEIT “a' T DECLARATION OF
égkéggiiiuxuéggoi;ggb:xl;gg{;?%3§%r§;ﬁzgg1§p?oigsiwgzngﬁﬁgingvT?gguTo
ggggTY%OéégaEgliiTﬁsI?gctgg;glSES.ééREE&TAaE INTEREST IN THE COMMON =

AN

N3
o
(]

PARCEL 2:

ALL THOSE CERTAIN EASENEMTS, PRIVILEGES, RIGHTS OF USE, AND ALL OTHER
BENEFITS DESCRIBED IN THAT /CERTAIN ONE MAGNIFICENT MILE DECLARATICN OF
COVENANTS, CONDITIONS, RESTZICTIONS, AND EASEMENTS MADE AND ENTERED
INTO AS OF NOVEMBER 1, 1983, BY-THE LA SALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEL UNDER TRUST AGREEMENT DATED SEPTEMBER
14, 1978, AND KNOWN AS TRUST NUMNPLR 100049 AND RECORDED NOVEMBER 1,
1983, AS DOCUMENT NUMBER 268432397 A4S AMENDED FROM TIME TO TIME AND AS
CREATED FOR THE BENEFIT OF PARCEL (_5Y A DEED FROM LA SALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCTATIONG AS:TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 14, 1978, AND KNOWN AS /[1UST NUMBER 100049 TO LA SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCUNTION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 1, 1981, AND KNOWN AS TRUST NUMBER 103785, DATED
NOVENBER 1, 1983, AND RECORDED NOVEMBER 1, 1987 AS DOCUMENT NUMBER
26845240 ALL IN COOK COUNTY, ILLINOIS.

EXHIBIT A
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. VARIABLE RATE

U"NUFFICI@L SCJOP4Y,, ;

The annual percentaqe rate may increase or decrease during the term of this 1oan i . Index increases or

decreases. The Index is the weekly average vield on United States Treasury Secunities adjusted toaconstant

maturity of___! years, The mterest rate will not increase or decrease more oiten than once every
veur (o check as applicable):

by more than

by more than “Lover the bife of the loan,

[ ]

* on any Change Date,

—~

by more than o ___ " from the rate of interest paid during the inumediately precedmg Lo months,

to more than _1.1. 5 "5 orto less than L. 5 __%.

Dby more than_______% from the rate of interest paid during the immediately preceding___months
% and the

provided, hzivever, that the interest rate on the 1st change date shall not exceed

e
W

Canterest rate shataever he greater than

Any increase in the interést rate will take the form of higher payments. If the interest rate increases by

2 _oin_l1 vear © , your reqular payments will increase by $ 479 .71 .

-

=AM B - e

Even il the Index remained the same for theaoxt two yeas, your interest rate would inciease IO_M% on your fust
. . . ? 5
annual Change Date aud w__;l_Q_._i’&':, on tiegrcond annual Change Date, Tius is because your tate will be __=* 25 7o apove
it
the then-current Index Rate subject to a___z_'_g_‘.’_’,’.’l siviual rate increase bontation, The most recent available index as ol tivs

dateis__ 7,06

¢ o8

ey a¢
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