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T & P INC P
?'A;'obﬂ'? ETERN & CRHGE E’J%JN“ T MORTGAGE 6RBGBLLG
Tec : 18th, 1987
THIS MORTGAGE (**Security Instrument’’) is given on tecemb ey 18th 1
The mortgagor is N -
RAYMONIL CALANES, AND SANTIRA M LAAGKS, HTS WIFE

(**Borrower’’). This Security Instrument is given to MARGARETTEN &

COMPANY, INC., a cairération which is organized and existing under the laws of the state of New Jersey, and whose
address is 280 Maple Strect, Ferth Amboy, New Jersey 08862 (*‘Lender®’).

Borrower owes Lender the prineipal sum of
Iy Jundred ThoOsand, and (07100
One Hundy E’ol'ars Wws. s 100,

Borrower’s note dated the same daie as this Security Instrument (**‘Note''), which prov

debt, if not paid earlier, due and payalkle-on Januavy
secures to Lender: (a) the repayment ot .<nc debt evidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Berrower's covenants and agreements under this Sccurity Instrument and the

Notc For this purpose, Borrower does hereby ma Tisage, grant and convey to Lender the following described property located
AT N County, lllinois:
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pod.u0 ). This debt is evidenced by

ides {p{_ mom,tzl}i;rgymems, with the full
et “This’Security Instrument

62838068

3 ~12- 306 -01| 7'/)

which has the address of
T T L s TR City, Stare
3030 POLLY LN FLOSSMOOR, T &SOHZEL Propetty Address
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

11.-709 (Rev. 7/84) Replaces 11.-708 ox 430
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in writing, the sums secured by this Security Instriyment shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the praceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or maodification of amortization
of the stms secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suv-
¢essOr in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Bortower's suceessors in interest. Any lorbearance by Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint und Several Liability; Co-slgners, The covenants and agreements of this Security Instrument
shall bind and benelit the suceessors and assigns of 1 ender and Borrower, subject to the provisions of paragrapgh 17, Borrower's covenants
and agreements shall Ge joint and severial, Any Borrower who co-signs this Security Instrument but does not execute the Note: () s Co-
signing this Security Insiiument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not persorally obligated (o puy the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consaat,

12. Loan Charges. 11 e toonsecured by this Security Instrument is subject 1o o law which sets maximum loan charges, and that law is
finally interpreted so that the intcrest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such foan charge shaii b reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already
collected from Borrower which exceed<d permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by /naxing a direct paviment to Borrower. If a retund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment sharge under the Note,

13. Legislation Affecting Lender’s Riglits. lienactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Sccurity Instrument unenforceatic/aceording 1o its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instument and may iaveke any remedies permitted by putagraph 190 1 1 ender exercises this option, f.ender
shald tiahe the steps spevified i the second pacages pho ! paeageaph 17

14. Notices, Any notice 1o Borrower provided e satins Secunty Instrament shalt be given by dehivering it or by muailing it by st clins
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lenae shalbbe given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any noticeprovided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapl .

15. Goveening Law: Severability. This Sceurity Instrument sbait e governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or vhesisote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are (desiared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copi of'the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. @i saior any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borre&er is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all suris fecured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the Gate of this Security Instrument.

it Lender excreises this option, Lender shall give Bortower notice of acceleration 1 ne notice shall provide a period of not less than 30
ditys from the date the notice is delivered or maited within which Borrower must pay all sums cecurpd by this Security Instrument. It Borrower
fails 1o pay these sums prior to the expiration of this period, 1 ender may invoke any renedies permitted by this Security {nstrument without
further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shal’’hare the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such otner‘neriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of & judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which'then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants '@y agreements; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (Q) takes such action as Lender
may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property anr. Yorrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sicurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 20 réinstate shall not apply in

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as follows:
19. Acceleration: Remedies. Lender shall give notice to Borrower prior (o ucceeleration followlng Borrower's breach of any covenant or

agreement in this Securlty Instrument (hut not prior to weceleration under paragraphs 13 and 17 unless upplicuble law provides otherwise).
The notice shatl spectfy: () the defunlt: (0) the netton required to cure the default; (0 w dute, not tess thun JO duys from the date the notice is
given to Borrower, by which the defuult must be cured; and (d) that Maiure (o cure the default on or before the dute specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciul proceeding und sule of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration gnd the right to assert in the foreclosure proceeding the non-
existence of a defaull or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including. but not limited to, reusonnbie attorneys’ fees and costs of tite evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall he applied first 1o payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Sccurity In-

strument.
21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument without

charge to Borrower. Borrower shall pay any recordation cosis,

6.85egcs
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(1 Year Treasury Index-—Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this day of .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument’') of the same date given by the undersigned (the ‘‘Borrower'') to secure Borrower's Adjustable Rate

Notg UG FNSIEN 'R ravipaNy INC
a corporation organized and existing under the laws of the state of New Jersey (the “‘Lender’’) of the same date and covering
the property described in the Sccurity Instrument and located at:

30X POLLY LN, FLOGSMOOR, Il 60122

.....

('1opetty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL ' COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender fursaner covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(The Note provides for pa qit{al interest (ir of 8 1/ .
The Note provides for changes iz the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MO’«THLY PAYMENT CHANGES

(A) Change Dates danuary 1oa7

The interest rate | will pay may chanzeon the first day of R : , and on that
day every 12th month thercafter, Each'dzicon which my interest rute could change is called a **Change Date."’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index’’ is the weekly average yield
on United States Treasury securities adjusted (G- sonstant maturity of | year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the d=1-4S days before each Change Date is called the *‘Current Index.*’

If the Index is no longer available, the Note Holder vill choose a new index which is based upon comparable information. ~i
The Note Holder will give me notice of this choice. 32

(C) Calculation of Changes
_ Beforg each Change Date, the Note Fqldqr will calculate my new interest rate by adding
Twoe & Thyee-—Guwarters Per Lendum
percentage points ( SR %) to the Tverent Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0. 12595 Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Dats

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am cxpected 10 owe at the Change Date in full on the Siaturine.date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of m) monthly payment.

(D) Limits on Interest Rate Changes

0N

» -

8Gee

The interest rate I am required to pay at the first Change Date will not be'givaler than Lo 1/2
Tern & One-~Half Per Centum 1. A2 %
or less than i . & 1/0
Six & One~Half Per Centum , 1/2 %.

Thereafter, my interest rate will never be increased or decreased on any single Change 1v.te bv more than two percentage
points (2.0%) from thc‘_.l_-ate_ of interest I haye been paying for the preceding twelve months. My ipterest rate will never be
= 1K PR

greater than |

flaen Per GCentu

%.

(E) FEffective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount ol my nev-monthly payment

beginning on the first monthly payment after the Change Date until the amount of my monthly paymeat changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any guestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secur-
ity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender informa-
tion required by Lender to evaluate the intended transteree as if @ new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—SINGLE FAMILY —FANNIE MAE UNIFORM INSTRUMENT
NA-986 (1/8S) Form 3111 1/88




UNOFFICIAL COPY

*19p1Y 918 3[QeISN[PY SIY) Ul PAUIBIUOD SIUBUIAOD PUE SULIDI 3Y3 O3 s3ai8e pue s1dadde 1omoiiog ‘MOTIE DNINDIS Ad

*J9MO0L30¢ UO PUBWAP JO 3D1I0U JIYUINJ INOYIIM JUSWNNSU] AIINDIS SIYT AQ PatIIwIad SAHPIWdI Aue 930Ut Avw J9pUd ‘poudd
S1Y1 Jo uopeiidxd Yyl 01 Jouud swns IsaYy) Avd 01 S|Ivy Jomoai0g J "Iudwnaisu] A1Nnseg SIY! £q PRinoas swns jle Aed snuw
JOMOLIOH YOIYM UILIIM PIJIBU 1O PIIJALIISP ST 32(10U YT 18P YT WOJJ SABP Of UBY] S53] 10U JO PO1Iad B apiaoid [fBys dd110u 34 ],
*UOIIRIIIOIR JO 110U J9MOLI0g IAIB [leys J5pud-T *[Ing ut JudwAed eipawwl 2a1nbaa 03 uONdo Y3 $351933X2 IPpud] 31




