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THIS INDENTURE WITNESSETH: That the undersigned — i
INDEPENDENCE BANK OF CHICACGO

State of Illinois

8 corporation organized and existing under the laws of the
......... , not personally but as Trustee under the provisions of 2 Deed or Deeds in trust

duly recorded and dellvered to the undersigned in pursuance of a Trust Agreement dated._..August .2, 1977 . _ .

e et e e meeery @Y KNOWN B8 trust number___._20310 ——— .., herefnafter referred to

as the !&ortgngo.r. doos hereby Mortgage and Warrant to

Glen Ellyn Savings & Loan Association
A Federal Savings & Loan Assgociation

State of lllinois , hereinafter
Cook —

a corporation organized and existing under the laws of the
referred to as the Mortgagee, the following real estate, situated in the County of

in the State of I’iino s, to wit:

*%*The South 24 fcet and 1 inch of Lot 7 and all of Lots 8 and 9 in B.F. Ayer's
Resubdivision of Flack 24 in Egandale, being a Subdivision of the East 118 Acres of
the South West Ousrter of Section 11, Township 38 North, Range 14 Fast of the Third

Principal Meridian, (iw Cook County, Illinoig.*¥%%*
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TOGETHER with all bulldings, improvemert:*s, Jixtures or appurtenances now or hereafter erected thereon, including
all Sr?aratus, equipment, fixtures, or articles, whether ‘a single units or centrally controlled, used to supply heat, gas, air
conditlioning, water, light, power, refrigeration, veni.iriion or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessees i customary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, tloor coverings, scre:u doors, in-a-door beds. awnings, stoves and water heaters (all
of which are declared to be a part of said real estate whe ther physically attached thereto or not); and also together with
all easements and the rents, issues and profits of sald pre.nises which are hereby pledged, assifned. transferred and set
over unto the Mortgagee, whether now due or hercafter to be.one due under or by virtue of any icase or agreement for the
use or occupancy of said property, or any part thercof, whethor srid lease or agreement is written or verbal and whether it
is now or may be hereafter existing or which may be made by t'.e }lortgagec under the power herein granted to it; it being
the intention hereof (a) to pledge said rents, issues and profits o7 e parity with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decree, «nd (%) to establish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the availe th.ereunder, together with the right in case of default,
either before or after foreclosure sale, to enter upon and take exclusive pr\ssessfon of, manage, maintain and operate said

remises, or any part thereof, make leases for terms deemed advantagerus to it, terminate or modify existing or future
eases, collect said avails, rents, issues and profits regardless of when earnia and use such measures whether legal or
equitable as it may deem proper to enforce collection thereof, employ renting ajencies or other employees, alter or repair
said premises, buy furnishings and equipment thercfor when it deems neces<nry, purchase all kinds of insurance, and in
general exercise all powers ordinarily incident to absolute ownership, advance or Lorrow money necessary for any purpose
erein stated to secure which a lien is hereby created on the mortgaged premises.s nd on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the incor.e rotain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenscs of every kind including attorneys' fees incuired in
the exercise of the powers herein given, and from time to time upf:ly any balance of iiicome not, in its sole discretion, nceded
for the aforesaid purposes, first on the interest and then on the principal of the indebtedners hereby secured, hefore or after
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, wheth(r tnere bec a decree in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee i its sole discretion, feels
there is no substantial uncorrected default in performance of the Mortgagor’s agreements herein, the Mortgagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus incomu in i*=-hands. The possession
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the deuvely <f a Master's Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the lien hercof, but if no deed ‘oe tssued then until the
expiration of the statutory period during which it may be issued. Mortgagce shall, however, have'the “discretionary power
at any time to refuse to take or to abandon possession of said premises without aﬂectlnF the lien hercot. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainablc <gainst Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced within tixty days after

Mortgagee's possession ceases.
TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, apparatus

ipment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Home-

and equ
stead %xempuon Laws of the State of Illinois, which said rights and benefits said Mortgagor does hereby rclease and waive.

TO SECURE the payment of n certain indebtedness from the Mortgagor to the Mortgagee cvidenced by a note made
by the Mortgagor in favor of the Mortgagee, bearing even date herewith, in the sum of ..Two. hundred. fifey ...

thousand dollars NO/100ths L Dollars ($..250,000.00

which note together with interest thereon as provided by said note, is payable in monthly installments of ..o .

-..Twa.Thounaand. Four. Hundred Eifty Six Dollars and 67/100ths ===== DOLLARS ($.2.,456.67 )
on the ... lsb.... - day of each month, commencing with _12-1-85 ... until the entire sum is paid.

erformance of the other agreements in said note, which are hereby incorporated herein and made a part
ayment of one-twelfth (1/12th) of the eslimntbt;d
ossible

To secure |
hercof, and which provide, among other things, for an additional monthly
annual taxes, assessments, insursnce premiums and other charges upon the mortgaged premises, And to sccure

future advances as hereinafter provided and to secure the performance of the Mortgugor's covenants herein contained.
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Torrens certificates and similar data and assurances with respect to title as Mortgagee may reasonably deem necessary
either to prosecute such suit or to evidence to bidders at an( sale held pursuant to such decree the true title to or value of
said premises; all of which aforesnid amounts together with interest as hercin provided shall be immediately due and
pndvnble by the Mortgagar tn connection with (a) any provecding, including })mhmu or bankruptey proceedings to which
either party hereto shall be a party by reason of this mortgage or the note hereby secured; or (b) preparations for the
commoencemont of any suit for the foreclosure hercot after the accrunl of the right to foreclose, whether or not actually
commenced; or (¢) preparations for the defense of or intervention in any suit or proceeding or any threatened or contem-
plated suit or proceeding, which might affect the premises or the security hercof. In the event of a foreclosure sale of said
premises there shall first be paid out of the proceeds thercof all of the aforesaid items, then the entire indebtedness whether
due andd:ayable by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if
any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to sce to the application of the purchase money.

(6) That cach right, power and remedy herein conferred ug)on the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that no
waiver by the Mortgagee of performance of any covenant herein or in said obligation contained shall thercafter in any
manner affect the right of the Mortgagee to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof requires, the masculine gender, as uscd herein, shall include the feminine, and the singular
number, as used herein, shall include the plural; that all rights and obligations under this mortgage shall extend to and be
binding upon the respective heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefor arises.

(7) This mortgage Is executed by _.Independence. Bank.of Chicago... o
not personally but as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as

such Trustee (an< said _Independence Bank of Chicagrepy warrants that it possesses full power and authority 1o
execute this instoum.nt and it is expressly understood and agreed that nothing herein or in said note contained shall be con-

strued as creating 9%y liability on the saidIndependence Bank of Chicago R , either individually
or as Trustee aforesal’,, personally to pay the said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perfur-a 2ny covenant either express or implied herein contained, all such liability, if any, being expressly
waived by the Mortgage: 0/.d by every person now or hereafter claiming any right or security hereunder, and that so far as

I,".E’f,?.e..?.‘.’_.efff.?...Bﬂ."l‘.‘.._‘.‘..‘? v_},"l}_cqgg _, either individually or as Trustice aforesaid, or its successors, personally are con-
cerned, the legnl holder or haldz i3 of said note and the owner or owners of any indebtedness accruing hereunder shall look
solely to the premises hereby conycved for the payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided o by action to enforce the personal liability of the guarantor, if any.

The Mortgagor hereby waiwves any and all rights of redemption from sale under any
order or decree of foreclosur: of this mortgage on its own behalf and on behalf of each
and every person, except ‘decrze o= judgement creditors of the Mortgagor acquiring any
interest in or title to the prenises subsequent to the date of this mortgage.
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IN WITNESS WHEREOF, ............_Iodependenge_ Bank of(Chicago —
not personally but as Trustee as aforesaid, has caused these presents to be ~ighed by its . .. President, and
its corporate seal to be hereunto affixed and attested by its _Agg_‘_;,.ggsy\.j_.g}e 2o ey, this . ._3pd—. day of
— Decembar . D. 10_85.. Independence ls2nk o icago, Successor Trustec,

to Guaranty Bank & Trust

As '{‘;’stec as a oresaid and net, ersonally

: / 4

s % ) By [L’L'l\.lx 4-/5(' M' ‘—L""’(""\/

7 . *?s% /% s Presilent 0
7 ;E&ﬁ;{‘ shier Richard W. Shcai=v

STATE OF ILLINOIS .
SS.
COUNTY OF —__Cook

I, Mary Alice Miller a Notary Public, in and for said County, in the state aforesaid,
DO HEREBY CERTIFY, THAT .___Richard W._-Shealey , President of .._Independence.
--Bank aof Chicago , and
_Joyce Gregoire LK ER of said corporation, who are personally known to me to be the same persons

s T
whose names are subscribed to th@fa%e&oigél ?x“s{:gux;ncm as such oo President, and __Ass't . Cashier.
Suorenee), respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the !reg ggci ngué\tary act of said corporation, as Trustee as aforesaid

for the uses and purposes therein set forth; and the sald . .. % then and there acknowledged that —....be_,

as custodian of the corporate seal of said corporation, did aftix said seal to said instrumentas . _ ... <. OWN free and
;.vholuni:‘arytagt rf}l:d as the free and voluntary act of said corporation, as Trustee as aforesaid, for th es and purposes
ere se Q .

GIVEN under my hand and Notarial Seal, this ....3Id____ day of December v A. D 19585,

Notary Public

My commission emires.éﬁﬂ__o.z;{/‘z/j_
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MORTGAGE

Independence Bank of Chicago

Trustee Under Trust 20310

& LOAN ASSOCIATION
a Federal Savings & Loan Association
444 Main Street

Glen Ellyn, Illinois 60137

BOX .. - ~A

This Document was prepared by: -

—Garvey & hovy Ltd

—1)2 ) _Washington Street

Chicago, Illinois 60602 _
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RIDER ATTACHED TO AND MADE A PART OF MORTGAGE
DATED Nobember 18, 1985

FROM THE UNDERSIGNED MORTGAGOR TO
GLEN ELLYN SAVINGS AND LOAN ASSOCIATION, MORTGAGEE.

In the event the mortgagor shall sell, copvey, assign, or otherwise transfer,
or permit to be sold, conveyed, assigned, or otherwise transferred, or pérmit the
beneficial interest arising under any land trust or other trust to be sold, convey-
ed, assigned, or otherwise transferred, or execute or contract to execute any
installment land contract, or other articles of contract or agreement for the pur-
pose of selling, conveying, assigning, or otherwise transferring his title or
equity in thie property described in this mortgage to any person other than the
Mortgagor, or *ae heirs or devisees of the Mortgagor upon the Mortgagor's death,
the Mortgagee is hareby authorized and empowered, at its option and without
affecting the lien herzby created or the priority of said lien or any right of the
Mortgagee hereunder, to declare all sums secured hereby immediately due and
payable and apply toward the payment of said mortgage indebtedness any indebt-
edness of the Mortgagee tc the Mortgagor, and said Mortgagee may also immediately
proceed to foreclose this mortgage, and in any foreclosure a sale may be made of
the premises en masse without ‘of‘ering the several parts separately, For the
purposes hereof, the word "perscn’ means an individual, a corporation, a
partnership, an association, a joint stock company, a trust, any unincorporated
organization, or a governmental or political subdivision thereof, Whenever the
Mortgagee shall elect to declare all sums szoured hereby immediately due and
payable in accordance with this provision, it chall give written notice to the
Mortgagor and to the Mortgagor's successors i title not less than thirty (30)
days prior to the effective date of such accelerat.on, Such notice shall be
deemed to have been given upon the mailing thereol by registered or certified
mail, postage prepaid, addressed to the last known address of the Mortgagor
and of the Mortgagor's successors in title as recorded upon the books of the

Mortgagee, but if no such address be so recorded then to the address of the
mortgaged property. INDEPENDENCE BANK OF CH1CAGO, as Trustee

aforesaid and not personaliy
Successor Trustec to Guarantv Rank & Trust

w_a

’

-

ﬁl;{u}uﬂ(j /7‘ ~)2{/L4~ /L/L <

President
Richard W. Shealey //1

UB¢ 4a¢¢ 48
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LOAN # _80464-8
ADJUSTABLE RA''E LOAN RIDER

NOT'ICE: This security instrument secures a Note which
contains a provision allowing for changes in the interest
rate. Increases in the interest rate will result in higher
payments. Decreases in the interest _rate will result in

lower payments.
This Rider is made this 18thday of November ¢ 198
and 1is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Deed to Secure
debt (the "Security instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrowers' Note
(tha "Note") of the same date to GLEN ELLYN SAVINGS AND LOAN

ASSOCIATION (the "Lender")s and covering the property
descziked in the security instrument and located at:

5234-44 S. Ingleside
Chic I1linoi

MODIFICATIORSE, 1In addition to the covenants and agreement
made in the security instrument, Borrower and Lender further

covenant and agres as follows:

A. Interest rate and monthly payment changes:

The Note has an ““?initial Interest Rate" of 11.4 8.
This interest rate wilj remain constant for the first
monthly payments and will not change. The tota% monthly
payment of principal and ainterest for the first 4 months

will be: _ Ty Thousand Four Huadind and Fifty Six Dollars and 67/100ths
($2,456,67______)-

Oon the 25¢p month Lrom the «date hereof, the "Initial
Interest Rate" will be changed ¢o an amount which is 1.5%
over the Average Prime Rate for the /25 weeks preceding ~the
change date as determined by Amzoican National Bank,
adjusted each six (6) months. At thkis -time, the monthly
payment will be recomputed wutilizing the appropriate
interest rate computed in accordance witl ‘he foregoing and
will be predicated upon a Thirty (30) year amortization
schedule, Thereafter, and for the remalniig term of the
mortgage (which shall be for a period consisting of g4
payments from the inception of the mortgage— or
payments from the date of the first modifization in the
principal and interest in accordance with tie formula
contained in this paragraph). If the interesc. rate does
change, the amount of the borrowers' monthly paymence will
change as provided in the Note. 1Increases in the irtarest
rate will result in higher payments. Decreases 1i1a the
rate will result in lower payments. There shall be

(B¢ 4¢¢ 98

interest
a minimum interest rate of 9.9% and a maximum rate of
14.9%.
»e
B. Loan Charges: .

It could be that the 1loan secured by the security
instrument is subject to a law which sets maximum loan
charges and that the law is interpreted so that the interest
or other 1loan charges collected or to be collected in
connection with the loan would exceed permitted 1limits. If
this is the case, then: (a) any such loan charge shall be

recduced by the amount necessary to reduce the charge to the
permitted 1limit; and (b) any sums already collected from
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borrower which exceed permitted limits will be refunded to borrower,
Lender may choose to make this refund by reducing the principal owed

under the Noteor by making a direct payment to borrower,

C. Prior Liens:

If lender determines that all or any part of the sums
secured by this security instrument are subject to a lien which has
priority over this security instrument, lender may send borrower a
notice identifying that lien. Borrower shall promptly act with regard
to that lien as provided in the security instrument.

D. Transfers of Property:

Any transfer of this property, not expressly authorized by

the security instrument shall be subject to all of the terms and
provisions of a certain rider entitled "Due-on-sale" rider which rider

is atca~hed to the security instrument and which rider is also
incorporated herein by reference, as if specifically set forth.

3y signing this the Borrowers agree to all of the above
terms.

IN WITNESS WHERGWOHF, TINDEPENDANCE BANK OF CHICAGO, not personally but
as Trustee as aforesaid has caused these presents to be signed by

Presidert nd it ate seal to be hereun ffixed
}0521‘/ iﬁ Seccetary., this ﬁ/‘f day of

s INDEPENDANCE BANK OF CHICAGO, as
Trustee aforesaid and not personally

SutccssorOTletcc, to Guaranty Bank & Trust
BY:_ Lechoad b Hopto
President
Richard W. Shealey

COUNTY OF DUPAGE

Th regoing instr?ment was gigried and acknowledged before me
this day of 1975 by Richard W. Shealey, President
2 Voo T Sen
otary blic
My Comifision Expires:/ ' A’ ;;

This instrument prepared by:

JOHN-FRANKEEN-ROSCH, LTD &Sdndécs ¢ Abyy Lt/

0B 4¢¢ 8

A et SEreet (// Q. WASHIG D

# 1eA0 7 EOEDI—

Mail to:
Glen Ellyn Savings and Loan Association "~

444 Main Street
Glen Ellyn, IL 60137 ~

Permanent Tax Number of Property: “*Jk?n,bﬂgk¢9 /2







