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ASSIGNMENT OF RENTS ; 1 00 :

BNOW All MEN BY THENSE PFREBENTS Luat whereas, . e e . -

Trtercecderce Yacy of (Ricazo

8 COrpuretien EEpaniIwd &3 exsteg under the laws of the
. Dot pervondally but a8 Trustee under the provisions of a [wed or Deweds In trust
@a > tecorded and Sriverwd 1o the undermigred ln pursuance of a Trust Agreement dated [UFUST 2, 1077

. anm3 known as trust numbet seare . in order to secure
-------------------- Dallars

Stace of IMlinods.. . ..

an rdestriem ol . Twe tundred ity fthuusand----s
oL DS L Emuind 3 morigage of even date herewith, morizaging to

TUEM PLINS SAVINGG 4 10AN ASCelIaTI N 3 Federal Cavings 6 Loan Association
the fouowing descrided real astate:
$eOTh e Sttt Jh feet and 1 o incr of ot T oand all of 'ots B and 9 jpr R .F. Aver's
trardatle, Yeirg a futdivision of the Fast 118 Acres of
, Towmshtap 38 North, Range 14 East of tre Third
MBI

Sesulivieisr ot Plucw Je in
the Sant? wWest Coarfer of Yo tion 31

Prarcival Meridise, 17 ook County, rrg, wEd

g v f L. el . A . (_‘[{_l,,;.; "—-;‘:"’A/‘*‘" = .~ VIO SVIRSP Y
.. AU T ~& A Jtar o dl
nd. wheress' .07 Pilyr Savipas & loap €8T jlation. a f.udl;’.r_-?.L.‘.S.ﬁ.‘.'i.i.l’lé‘._.é._l-ﬂﬁn__'}..‘? &t Ulé hitder of
said morigage and ‘he note secured therety.
NOW. THEREFC AT . 1n order to further secure said inidebtedness, and as a part of the consideration of said
lrdependence Rank of Chicazo. ... .

hereby assign.s..., transfer.s._.. Zod $EL.. 6. OVEL UNLD .cove oeerieenens sorirsemsorismasacne ooniiasseassases
Glen Fllvn Sawipngs & Leoan tssociation a Federal Savipgs & loan Assaciation e
hereinafter referred to as the Assoc.a'.0'(, and /or its successors and assigns, all the rents now due or which may here-
after become due under or by virtue c: anv lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the premyses | erein described, which may have been heretofore or may be hereafter
made or agreed to, or which may be mado or ~greed to by the Association under the power herein granted, it being
the intention hereby to establish an absolutd trunsfer and assignment of all such leases and agreements and all the
avails hereunder unto the Association and especially those certain leases and agreements now existing upon the
property hereinabove described.

The undersigned, do hereby irrevocably sppoint the said Association the agent of the undersigned for the
management of said property, and do hereby authoriz: Lie Association to let and re-let said premises or any part
thereot, according to its own discretion, and to bring cr defend any suits in connection with said premises in its own
name or in the names of the undersigned, as it may consir.er, expedient, and to make such repairs to the premises as
it may deem proper or advisable, and to do anything in anc/a’sout said premises that the undersigned might do, hereby
ratifying and confirming anything and everything that the(said Association may do.

It is understood and agreed that the said Association shall’hive the power to use and apply said avails, issues
and profits toward the payment of any present or future indeXicaness or liability of the undersigned to the said

" Association, due or to become due, or that may hereafter be contrac/crd, and also toward the payment of all expenses

for the care and management of said premises, including taxes, insurance, a~<cssments, usual and customary commissions
to a real estate broker for leasing said premises and collecting rents and the expense for such attorneys, agents and

- .servants as may reasonably be necessary.

It is understood and agrecd that the Association will not exercise iti “ghts under this Assignment until after
default in any payment secured by the mortgage or after a breach of any of.i¢*"~ovenants.

It is further understood and agreed, that in the event of the exercise of ‘this nssignment, the undersigned wiil
pay rent for the premises occupied by the undersigned at the prevailing rate per nonth for each room, and a failure
on the part of the undersigned to promptly pay said rent on the first day of each si)a every month shall, in and of
itself constitute a forcible entry and detainer and the Association may in its own ncme_»nd without any notice or
demand, maintain an action of forcible entry and detainer and obtain possession of said p-emises. This assignment and
power of attorney shall be binding upon and inure to the benefit of the heirs, executors, a-irir’strators, successors and
assigns of the parties hereto and shall be construed as a Covenant running with the land, s.ad shall continue in full
force and effect until all of the indebtedness or liability of the undersigned to the said Assiciation shall have been

fully paid, at which time this assignment and powecr of attorney shall terminate.
The failure of the Association to exercise any right which it might exercise hereunder shail niot be deemed a

waiver by the Association of its right of exercise thereafter.

This assignment of rents is executed by.......... Independence Bank of Chicago. .. ... ... .

not personally but as Trustee as aforesald In the exercise of the power and authority conferred upon and vested in it as such

Trustee (and $aid.cevnmme Ll 2pendence. Bank. .af..Chicago i hereby
warrants that It possesses full power and authority to execute this Instrument) and it is expressly understood and agreed that

nothing herein or in said note contalned ghall be construed as creaUng any liabllity on the said oo e
Independence Bank of Chicago , either Individually or as

Trustee aforvsald, personally to pay the said note or any interest that may accrue thereon, or any Indebtedness accruing
hereunder, or to perform any covenant elther express or Implied hercin contained, all such liabllity, 1f any, being expressly
walved by the Mortgagee and by every person now or hereafter clalming any right or security hereunder, and that so far as

Independence Bank of Chicago , elther individually or as
Trustee aforcsaid, or its successors, personally are concerned, the iegal holder or holders of said note and the owner or owners

aof any indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the
enforcement of the lien hereby created in the manner hereln and In sald note provided or by action to enforce the personal

liabllity of the guarantor, if any.

IN WITNESS WHEREOF, Independence Bank of Chicago -
not personally but as Trustee as aforesald, has caused these preperits to be sl by jta. %m_ and
% L thig.. 2L & day of

Wu affixed and auu:? by | %
A Le AD 19S5 Independence Bank of Chicago, Successor
Trustee, to Guaranty Bank Trust

a Trustee as aforesaid and not personally ,

(/ e - O;’/_— By [ (e /L- /( [ ,_’(/Z /‘%\- £ . é& e~
A@ST , <— é’ ‘ '/'“J. 7z CTF Richard W. Sheaﬁr:y ’ /_9
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