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LOAN MODIFICATION AGREEMENT

e

THIS AGREEMENT, made and entered into as af the lérh of
December, 1985, by and between BANK LEUMI LE-ISRAEL B.M., CHICAGO
BRANCH ("Lender"), having an address of 100 North LaSalle Street,
Chicago, Illinois 60602 and THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO ("Trustee"), not personally, but as Trustee under Trust

Agreement dated December 1, 1980 and known as Trust NO. 25715
{"Trust No, 25715").
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A. ‘l.ender is the holder of that certain promissory
installment note {"Installment Note") dated December 17, 1980
executed by Trustee in favor of Lender in the original principal
amount. of Three Hundred Thousand and No/l00 Dollars $300,000.00
pearing interest’and maturing as set forth therein;
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B. The Instailment Note is secured by that certain trust
deed ("Prust Deed") datled December 17, 1980 and reccrded December
23, 1980 in the Office ¢f the Recorder of Deeds of Cook County,
1llinois as Document No. 25716181 made by Trustee in favor of
Chicago Title and Trust Coampany {("Chicago Title");

C. The Installment Neote is further secured by that
certain collateral assignment oi-the entire beneficial interest
in Trust No. 25715 ("Assignment of Beneficial Interest ") dated
December 19, 1980 in favor of Lender ard accepted by the Trustee
on January 22, 1981;

D. The Installment Note is furtlier secured by that
certain assignment of rents ("Assignmert  of Rents”} dated
Decenber 17, 1980 and recorded December 23, 1%8% . in the Office of
the Recorder of Deeds of Cook County, Illinoils as Document No.
25716182 made by Trustee in favor of London:
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B, The Installment Note, Trust Deed, Assuignment of
Beneficial Interest and Assignment of Rents are heceinafter
sometimes referred to collectively as the "Loan Documents®:

F. The parties hereto desire by this Agreement to modify
the Loan Documents to extend the maturity date, and to replace

and renew the Installment Note with a Bank Leumi Secured Business
Note,

This Agreement has been
identified, together with the
Note and Trust Deed referred to
herein, under Chicago Title and

Trust Company Identification .
NO. pany RIS
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WITNESSETIi:

NOW, THEREFORE, in consideration of Ten and No/100 ($10.00)
Dollars paid and for other good and valuable considerations, the
receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:

1. . The maturity date set forth in the Loan Documents shall
be extsznced to December 16, 1986.

2, nhe Installment Note as set forth above shall be
replaced ahd renewed in its entirety by a Bank Leumi secured
Business Noté wn the principal amount of $245,000,00 (Two Hundred
Forty Five Tholsand and No/100) as of December 16, 1985 according
to the terms theieof, bearing interest as set forth therein and
maturing on Demand/ vt in no event later than December 16, 1986.

3. Except as ofherwise specifically set forth herein, the
terms, agreements, covenants and conditions of the Loan Documents
shall be and remain in full force and effect.

. &
The West 40.44 Feet of Lots 1 and-2.in block ¢ jn Newberry's &
addition to Chicago, a subdivision of the east 1/2 of the west st
1/2 of the north east 1/4 of section 9, township 39-Morth, range e}
14 east of the third principal meridian, in Cook Ccupc¢y, 1llinois. Qgﬂ
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IN WITNESS WHEREOF, the parties have executed this Agreement.

BANK LEUMI LE-ISRAEL,B.M.,

CHICAGO BRANCH
AN ..mwm f /é et

qafbara A+ Petersen Hagyey A. Wecldler
Assistanc-Banking Officer & V¥ce Pfesident
I}n House Coinsel Exenerntion provision reskisting any lisbitily »

Coamopolitan Nationsl Bank of Ghlona®
nT:;pd a:'tonln evatee alde hatedt I PRIODY

vonpy S WIST T TAN NATIONAL

BANK OF CHICAGO, as Trustee
aforesaid and not personally,

ol

2

ITS?&) VTEB’Président;& Trust Officer

Consented To:y -,
CHICAGY TITLE-AND 'TRUST COMP2NY

BY: —z;/ Ji’m
I'I‘S}/ﬁ;i SST-@HCE PRESIDENT ;:2

STATE OF ILLINOIS )
) 8§

COUNTY OF COOK )

I, ﬂ<%1A44binL/<ﬁzi£4L£/ Ca5242&£+ a MNotary Public in and
for the County and the State aforesaid, DO HELEBY CERTIFY that
Harvey A. Wechsler and Barbara A. Petersen, per¢cnally known to
me t.o be the Vice President and the Assistant Bankaine Officer &
In House Counsel, respectively, of Bank Leumi Le-Isctael B.M.,
Chicage Branch, in whose name the above foregoing inscrument is
executed, appeared before me this day in person and ackhowledged
that they signed and delivered the said instrument as theii free
and voluntary act and as the free and voluntary act of said bank
for the uses and purposes therein set forth.

Given under my hand and notarial seal this _ /41yg-day of

December, 1985,
AedssadLione Hagped

Notary Public i

Commnission Expires:

My Conminion Expires Oct, 11; 1988

657 5000
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STATE OF ILLINOIS

COUNTY OF COOK

1, Harriet Denisewicz , & Notary Public in and
for the County and the State aforesaid, DO HEREBY CERTIFY that

Corinne Bek and Geraldine M, Wilk Officer
personally knowprfp.die to be the Vice Fresident & Trust/ang
Assistant Trust /”* ‘Tespectively, of e Cosmopoiitan National
Bank oi (hicago, in whose name, as Trusiee, the above foregoing
instrumenit is executed, appeared before me this day in person and
acknowled3ed that they signed and delivered the saild instrument
as their free and voluntary act and as the free and voluntary act

of said bank, es Trustee aforesaid, for the us urposes
therein set fortn, and the said Assistant TrUStfﬁtﬁgE%rp

en and there
acknowledged tha!-@ne, as custodian ot the corporate seal of said

bank did affix the said corporate seal to said instrument as iris
free and voluntary ast and as the free and voluntary act of said

bank, as Trustee aforesaid, for the uses and purposes therein set
forth.

Given under my hand an¢-notarial seal this 23rd,
day of December, 1985,

{

Notary Pub

Commission Expires: Dctober 9th, 1947
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