. ) This Instrument was prepared by:
! SECOND FEDERAL SAVINES AND LOAN

ASSOCIATION OF CHICAED

A900 WERY 28TW STREEY —
CMICARG, ILLINDIS 80922

UNOFFICIAL; COPY295#47

35336837

[Space Above This Line For Recording Data)

MORTGAGE

THIS MZRITGAGE (“Security Instrument") is given on .....December Sthi. ...
19....85.. The mortigezor is LJuan. Covarrubias. and. dosefina. Covartubias.,. s . wihbe and. oo, 3
Gabriel. Angarica..anc.. Silvina . ARgarica.,.,... ('Borgower”), This Security Instrument is given 1o .o % 7
e SEGONDRL FERERZ L SAYING .AND..L@AS..H& QCIATION QF.CHEICAGG.... ..., which is organized and existing.
under the laws of ..........4... /he. United. Siates. of . America.............., and whose address Is
e A6, 26h. Straat. = 0015800, Jinais. SAAZT. ..o e e e . (“Lender™).
Borrower owes Lender the prinzipal sum of ..., FORTY,.. THOUSANDL..ELVE., HUNDRED. . AND.. Q0 /1000 civiremsemcersesenne
Dollars (U.5. $..40,.500..00...........). This debt is evidenced by Borrower’s note
daled the same date as this Security Tnsirument {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Qetober. Sth,. 2000 This Security Instrument
secures to Lender: (a) the repayment of tho debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otned sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h:reby mortgage, grant and convey to Lender the following described property
located in C K ere e seericnionaenin s " YRR Cererveneer Cerereerer it ea et et ranate bt e s County, llinois:

Lot Ten and the North Half of Lot [leven in Block Four in
McMahan's Subcdivision of the West Half of the West Half of

the Southeast Quarter of Section 24, dovaship 39 North,

Range 13, East of the Third Principal Meiiddian, in Cook County,
Tillinois.

o o mm——

il 40 mAIL
. DEPT—91 RECORDING $14.46

TH#I444  TRAN 0372 12/24/85 11:95:00
— 5267 R D #¥—OS-—SZLBZT

PERMANENT PROPERTY # /(,— ) — U o7 - O0K |
Py

which has the address of .............. A325. 801G, Californid . oy e QHAGEED. e
[Streat) [City]

,‘élllinois (""Property Address™);
(Zlp Code)

g-‘ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
< ppurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

ereafter u part al the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument us the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend penerally the titte to the Property apainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 GAF BYSTEMS 3#3::33'1?
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1f Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writlen agreement ar applicable law.

8, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with

. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or nol then due, with BNy excess paid to Borrower. In the event of a partial taking of the Property,
wnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or.zettle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender isautl orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lendcerand Borrower otherwise agree in wnlmg. any application of proceeds to principal sha” not extend or
postpone the due date o the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Piot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizauc 0f the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall net opcrate to release the liability of the original Borrower or Borrower’s successors in interest,

Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time- for_
payment or otherwise modify amo/1ization of the sums secured by this Security Instrumeni by reason of any déemand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.rrise of any right or remedy.

11. Successors and Assigns Bousid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (8) ip co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torns of this Security Instrument; (b) is not parsonally obligated to pay
the sums secured by this Security Instrument; and {2 aprees that Lender and any other Borrower may agree to extend,
maxdily, forbeur or make any accommedations with verurd to the terms of this Security Instrument or the Note without
that Borrower’s consent. :

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inweresy or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (&) say such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an =%ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose'1o make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a relund reduces principal, the reduction will be trealed s a
partial prepayment without any prepayment charge under the Note.

13, Lepistation Affecting Lender’s Rights,  If cnactment or expiraion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accuriding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security insirnment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
puragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s iaihbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lénder. Any noiic: to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic/. ta Sarrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencer waoen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniratior the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuinent and the |

Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Noete and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF al) or any part of the Property or any
interest in it s sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrumeni, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower lails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to nny power of sale contained in this
Security {nstrumeit; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender ull sums which then would be due under this Security Instrument and the Note had no sceeleration
oceurred; (b) cures any defuult of any other covenants or agreements; (¢) puys ali eaxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonubie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurce thal the lien of this Security Instrumem, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceieration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Assignment of Rents)

&
THIS 2-4 FAMILY RIDER is made this ....8th: Jay of December ... eviereesetarre b , 19 .85 %
uand is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (th
“Security Instrument’) of the seme date given by the undersigned (the “‘Borrower’) to secure Borrower’s Note to))- ‘P(
SECOND FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™) _\%

of the same date and covering the property described in the Security Instrument and located au

1825 South California Ave., Chicagoe,illinois 60608
[Property Addiess]

2-4 FAMILY COVENANTS. In uddition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Praperty or its zoning classification, unless Lender has apreed in writing to the change. Borrower shall comply with
all laws, ordinap<us, regulations and requiremients of any governmenial bady applicable to the Property.

B. SUBORDNATE LIENS. Except as permitted by federul law, Borrower shall not allow any lien inferior 1o the
Security Instrument *o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5,

D. “BORROWER’'S KICIT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES, Upon Lender's request, Borrower shall assign to Lender all teases of the Property
and all security deposits made in conrection with leases of the Property, Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing lenses and to exccute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lense™ shall mean Ysublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowrt unconditionatly assigns and transfers 1o Lender all the rents and revenues of

_the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant

of the Property to pay the rents 1o Lender or Lendes's sigents, However, prior to Lender’s notice 10 Borrower of Borrower's

-breach of any covenant or agrecment in the Security intrument, Borrower shall eollect and receive all rents and revenues of

the Property as trustee for the benefit of Lender and Borrow/r. This assignment of rents constitules an absolute assignment und
not un assignment for additional security only.

If Lender gives notice of breach 1o Borrower; {i) all rems.eocrived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Scuity Instrument; (ii) Lender shull be entitled to collect and
receive all of the rents of the Property: and (iit) euch tenant of the Propetty shall pay all rents due and unpuid to Lender or
Lender's agent on Lender's writien demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and haa not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph E

Lender shall not be required to enier upon, take control of er maintain the Property before or after giving notice of
breach to Borrower. However, Leader or a judicially appointed receiver may o sd_ at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or'reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumen: 's paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note cragreement in which Lender has
an interest shall be » breach under the Security Instrument and Lender may invoke any of thi ren edies permitted by the

Security Instrument,
BY SIGNING BELOW, Borrower accepts and ag the terms and provisions contained in this 2-5 Jainily Rider,

-Borrower

épméﬂ ...................... (Seal)

-Borrowar

oy
&

MULTISTATE 2-4 FAMILY RIDER - FNMA/FHLMC Unlform Instrument Form 3170 12/83
43508 (12/80)
SAF Syslems and Forma
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