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THIS MORTGAQGE IS A SECOND MORTAAGE
MORTGAGE
85336223

THIS INDENTURE, mate_ D ECEMber 11 w_B5

— thn M. Ferrell and Mary Ann Ferrell,
1s wWifte

3040 Harriso i
{NO. ANO STREET} (CITY) {STATE)
herein referced 10 as “Mortgogers™, and STATE NATIONAL BANK, 1603 Orringeon Avenue, Evansion,

1linois, herein referred 1o as “Morigagee”, wlinesseth:
Above Space For

Recorder's Use Only

TEHIAT WHEREAS, the Mongu;nrs.urc justly indebted to the Morigngee npon an insinlinieit nate of even date fesewith ("Noie”). a8 the maximum principal sum of
AR E AhaenE vo—Fhousand—and—00/166Poltlary

DOLLARS (5 T 3, puyuble 10 the order of and delivered to the Morlgages, b nnd by which Note the Mortgagors protiise (0 pay she sald principab s and interest as Tollows:
principal and interest (applied. (irst to accrued interest, then 1o principal) is due manthly in 1he full amount of princlpal and interest ouldending or, al the apiion of Morigagors,
its the minfmum ameunt of i preater of two percent (2%) of the amount of principal ond interest outstanding, al! scerued interest outstanding or $100.00, with the entire balonce
of principal and Interest Zac fiv : (5) years from the date hereof, with interest neeruing on the principal belance vustanding from thine Lo time at the rate per annum teferred
10 hereln ond in the Note as the *2 ongi Rate," which [g.the “Prime Rute” {described below) plus wheichever of the followlng pereentages is then opplisable (such § being
adjusted as and when change®,: (2 LWOpercent %a} during periods thut the principod balance Is less than $15,000; (N QNEL percum ( %) during petiods thol the
privcipal batange is $§5.000 or grevcer D bess thun $25,000; and (Hi) _____ percent (%) during periods that the principal balence is $25,000 or greater, with the term Prime Rude
being the rate of interest described o5 <ich in the "hloney Rates” section of The Wl Street Journal udjusted quacterly, and all of sald principal and interest 15 made payoble
#1 such place as the holders of the »ole nay, from time to thme, in writing appoint, und In absence of such appointment, then nt the oftdce of the Mortgagee.

THAT WHEREAS, 1} F.fon:n.ncm".n‘ G MNote and this Mortgage have been issued pursuant 1o o Credit Agreement ("Credht Agreement') dated
PSR, | by Mertgagors to Morigagee and principal lndebtedness under the aforementianed Note represents foans ur advinces from time 10 thme mude
under the Credit Agreement by Morigageuio o for the doecoum af Marigugors,

NOW, THEREFORE, the Morigugors to sevare the puyiment of the suitt principai sum of money und subd interest In accordunce with :he terms, provisions and Kmitutions
of this Morigage, the Credit Agteement and thi N e (and any extensions or senewals theeeof), und the performance of the covenants and agreenchis conthined hercin and in
Lhe Credit Agreement, und blso in consideeation o e sum of One Dollar in hand pald, the receipt of which is hercby acknowledged, do by these presenis MORTOAGE AND

Real Estate aad all af their estate, right, H))e and interest (herein, shuate,

iy ﬁ&“&m‘?“'?ﬁcmfw;?ﬂ oy o1 G A AN STATE OF TLLINGES, o wit

The West 45 Feet of Lots 7, 3, and 4 and the West 45 Feet of Lot 5
(except the South 20 Feet thereof) in Block 9 in Arthur T. McIntosh's
Centrglwcod Addition to Evaaston, being a subdivision of part of
frgct}onal Section 11, Township 41 North, Range 13, East of the Third
Prinecipal Meridian, in Cook Couaty, Illinois.

Permanent Real Estate Index Numbe:; .10-11-305-016 /ﬁ—/ﬁ7

which, with the gropecty herelnalfter deseribed, bs seferred to herebn ny the “premises™ a2y M .

TOGETHER with all Emprovements, tenemerits, casements, fixtures, and sppurenances thereta belonging und ulfcent, Ksues and profits thercof for so long and duting
all sych times as Morigagors may be enthtted theroto (which are pledeed printacily and on a parity with saild real estate <o/1 not secondacilyy and all appamius, equipment or
articles now or hereakter therein or thercou used 10 supply hent, gus, ule conditioning, wuter, light, puwer, refrigeration (whethey sing! zunits o1 centrally comrolled), and ventiluton,
including (without restricting the foregoing), screcns; window shades, starn doers and windows, Noor voverings, Inndor beds, awii gL, stoves andd water-heaters. All of the forego-
Ing are declarsd 1o be & purt of sald real estate whether physically attached thereto or nal, and it is agreed thal alt similar appasius, eonipnient oF articles herenfter pluced in
the premises by Mortgagors or thelr successors or asslgns shall be considered us constituting part of the real estale,

TO HAVE AND TO HOLD the premises unto the Mortgogee, and the Mortgngee's successors and assigns, forever, for the purjoses, ind upen the uses hereite set forth,
free From all rights and benefits under and by virlue of the Homestend Examption Luws of the State of tHHinots, which sald rights and beorfiis 30 e Morsgagers do hereby expessty

relense and waive.
THIS MORTGAGE Is subject to the following deseribed first mortgage of trust deed (heselnaiter “First Moriguge]® the holder thereof being hereinnfier referred 1o as the

“irgt Mortgagee™':

Hell. Pederal-Savings—and-Leoan—aAssociation O

THIS MORTGAGE secures not emly existing indebrednesy but alse Future advances under the aforementloned Note and Credit Agreement made within (wenty (20) years
From the date hereof to the same extent as 1 said advances were made on the date heteol although there may be no asdvanee on the dote hereof nad although theie muy be no
frsclebtesdisess autstandiog at the tine any adwviace is imade.

THE MORTOADORS HEREDY JCHNTLY AND SEVERALLY COVENANT AND ACOREE AS FOLILOWS:

I. Mortgngors shall pay when die 2l indeblegness, including principat amf fnterest, under the Note and Credit Agreenient and any other indebicdness sceued hereunder
and shndi duly and pupctualty perform sud chserve all of the 1erms, provisions, condlitons, coventits and-ugrecments on the-Muorigagors part 1o be performicd or chserved as
provided berein, In e Note and in ihe Credit Agreoment dad us Morgnge shidl secure such payment, performance and observance, .

2, Mottgagers shadl {03 promiptly repals seshne o sebuild say buikliings o improvements aow or herealies on the premises whick nay become damnaged or be destroyed;
(iy) heep saigd premises In goud condition ad repale, withowt waste, and {ree iom mechinic's ar othee llens o einims for Hen (except for chis Moreguge nad cthe First Mortgageh
() puy when due any indehtedness which may be secured by 1 lion or charge on the pentlses (no such len or charge being permitted excepn (or 1his hlorgage and the Birs Mor-
tgngek 1) complete within @ teasonable time any building or buildings now or w opy time in process of ereclion wpan said prenilses; (¢, comply with all eguircaents of low
or muzicipal ondinances with respeet (o the premises and the use thereol) (1) make 2o moteria) Blterations in said premises except as requited by luw or municipal ardimimee;
{2} comply in nll respects with the teems and conditions of the Credit Agreemenz: and (11} comiply o alk respects with the terms and provisions of the Firss Afortgage.

3. Morigagors shulk puy before uny penaity attaches all geoeral Laxes, and shalt pay speeial taxes, specisl nssessments, water charges, sewer service charges, und other chnrges
against the premises when due, and shuid, upon writeen reqerest, furnish to the Mongagee duplicaie receipis therefor. o prevent defautt haeunder, Morngagors shall pay in fuld
uhder protest, in the manner provided by statote, any tnx or assessmenl which Morlgagors muy desite (0 comest,

4. Mortgugors shafl keep all buitdings and improvemems now or hereafier situated on sid premises insured iigainst loss or dantage by fire, lightning angd windsiorm under
polivies providing for payinent by the insuennee companics of moncys sufliclent cither 1o pay the cost of repinelng or repairing the same or to pay in full the indebtedness secured
hereby nod dny indebtedness superior hereto under the First Morigage, all In companies reasonably satlsfaciory (o the Morigngee and the First Morigagee, under insuranee poficies
payable, in‘case-af laas or damage, te Mortgagee and First Mostgagee os Lhelr interests shall uppeur, 10 be evidenced by the standard marigage clause 10 be attuched Lo cach
poley {providing thal the swme shull not be terminnted except upon ten (100 stays peive written notice 1o Marlgagee), - shall deliver all poticies, including sdditional and renewal
pulicies, 16 the Morigagee, and in case of insurance about to expite, shall tieliver rencwnd poticies nat less thun ea (18) days prior to the respective dotes of expiratian.
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muy be had pursuani to such decree the true condition of (e title 10 or ihe value of the pn:miscs. All expendifures and expenses of the npure in shis paragraph mentioned shall

/‘) / ;‘
-
e '(Scnl) 1 __Jd'-"—
PLEASE .. o : ‘
PRINT OR .. _Rerrell
TYPE | '
NAMEESY
SIGNATURE(S) . i Geal) . L - - _(Sealy
‘r 5 e el R - . w . e 4 . O
[ W 0 CITYCE]- @ S lE 26 gL 0 T et S 070 oM
Stute of Winois ) . .
. R T '
county of COOK i
1, the undersigied u Notiry Public in and for said county in the Staie aforcsuld, DO HEREBY CERTIFY THAT
h t.'u!PRES!{ . .+ - persapatly knou\n io me fo bé%c same persun._.ﬁ
SEAL- -+ whose amme, subseribed to the Foregning instrpmens, uppearcd briote me this day in person, and- uckuuuimluwd

E. in case of default thercof by MorlLJl N Q [ but l vlt.C J‘AFL! chuQ lcmbcM—qmrrd oF Montgngors in sy form and

snunner deemicd expedienty-and may, but need not, nake (ull or partial paymenis of principal or interest on prior encumbrances, if any, Including, without fimitatiosn, the Firsy
Mortgage and purchase, discharge, compromise or settie any tax lien or eiher prior lien or tisle ur claim ghereof, or redeem-from any. wax. suic .ur fnﬂnnlun: ffecling said premises
of contest any lax or assessmem. All moneys pald for any of the purposks hesein authorized and all expenses pajd or :ncurred in ith, including nitormeys’ Tees,
and any ather moncy: udvnuced by Martgagee {0 protect the premises und the liea hereof, shall be so much addit i her:hy and shall hecome immedinicly
r.luc d puyab 3 nolk:e and with interest theseon at the Loan Rnl:. Inaction of Mongagee shall never be considered as & waiver of any right sccruing fo the Morlgnges
on aa:oum of d uli hercunder on the part of the Mortgagors.

&. The Mortgagee muking any payment hercby authotized, reluting Lo taxer or assessimenis, may do so according 10-any bill, siotement or estimnie procured from the ap--
propriate public office without inguiry into the accuracy of such bill, smu:xm.nl m u.iima\c or iMo lhc \alidlly ol uny ns; asscssmml. sn'le. fnrremm‘, lm hl:n nr lllll! or claim lhcn-or

7. Morigogors shall pay cach item of indebled secured F ‘h-r bmh incipat und rmm:sl. whcu due acconl By, t m
Agreement. Al the option of the Morigagee and without naiice, demand or prefentmiciit fo-Mortg 6.l ) invebiednces: mumdhy this Ml)ﬂgngt shnd,. uulwnhstnndm &
anything in the Notc or in this Morigage (o the commry, become due and poyable immedinicly (u) if there shnll oecur a defult in payment of 'any installmeni- of principal or
tarerest under the Note within fificen (15) days of the due date therein provided; or {b) if.o-breach of any. represenia) ion.or. wasranty of: Mortgugois herein conlained.shalt oceur; .
or (c) il a defankt shull occur and continue for three days in the p:rl'onnnm:c of any other covenant or agreement of the Mongnu T, herein con!mnrd' or (d) if |hcrc shatl ODCIII' -~
an “Evem of Defaul(” ns defined in the Noie; or {¢} if there shall Dcf.’l.ll' a "Defnnlt" as difined in"the Credit Agmem:n AT : .

8. When the indebted hereby 4 shatl became due, v.hemnr by ncurlmur.m or:otherwise; Morigaget shall have the.right 1o forsclose the lien. hm-oi'. In .-my sui
to foreclose the lien herzof, there slmll be nllowcd and mcludcd as uddhnonul indcbiedness in the decroe for sule all expendinnies and expenics which may be peid or incursed,
by or on behalf of Mortgagee for: * Fees, appraiser's focs, bays for o ary and expent cvidence, stenographers' charges, puhl-cmion costs and costs (which may
be estimuted as 1o Hems to be expended u:'l:r entry.of the decree) of nrocunng aHl sbch mbstrocts of tithe, titke hes, and inations, ke ins policies, Torrens certificaies,
and similor data and assurinces with respect to title as Mortgagee may deem (o be reasonably nceessary eliber to prosecute such suit or (o evidence (o bidders at any sale which

beconie so much additional Indebtedness secarcd hereby mid immediniely due and payable, with iiterest thereon al the Losin Rate, when paid or incurred by Mungngee in connec-
tion with (2) any proeceding; including. probate and.bankrupiey procecdings, to which the. Morigagoe shall be s party, either as plaind (¥, clai 'Or; taby; of
this Moriguge or any indcbiediess hereby secured; or (b} prepasation for the conmencemeni of any suit for the foreclasure.bereof afier accruul of such right 10 foreclasc whether
or not actually commenced; or (c) pwparnuons for the defense of any actual or threntened suit or proceeding which might affect the pn:miscs o ﬂu: u—cum) Ilcl:ol‘

9. Suh;ecx to any prmr nsim of.the Virst Morlsnar.-a ihe. pro\.ecr.h ol‘un) foreciosure sals @F the premiscs shall be distributed und applied in the following order of pﬂcn
First. on sccount of all costs i expenses incident to the foreclosure proceedings, including all such ilems as are mentioned in the pieceding pamgriph hereod; sécont), all other’”
jtems which under the tere.s e of constitute secured indebieducss additionad fo thas evidented by the Note, with interest (hereon as herein provided; third, all principal and
interest renaining unpaid on the 'Jolc and (.n:d:l :\nmmml fourth, any everplus 10 Morigagors, their heiss, legut lcplmcnmlm:s or asskgns, s thelr rights may appear. |

10. Upan or at avy time aner nc mua or a mmplmm 1o foreslose this Mortgage the counrt {1t witich such complning is filed muy uppeift u reveiver of snid premises. ‘Such”
appaimtment may be made cither hefr eour Bfier sitle, wilhoul notice, without regard to the solwm:)' oF insoivenicy of Morgagors ot the time of wpplication for such recelier
and without regard 10 the then vilie o th pmms:s or whether the sane shali be thes orcupicd as s homesiead o not, and the Mormagce may be appoimed 'us such recelver.
Such receiver: shabl ave power. (o colleur 1%c ~=ars, issues uid profits of said promises during the pendency of such rqm.lmun: sult und, in case of a sale and-n deficiency, duzing
the full Motutory period of l:dl.'lnptlnn. wliether there be rederption or not, s well as duting any, firhier times when Mortgagors, except forthe intervemion of such receiver,
wuuld be entitled Lo collect such renis, issues’and 2+ 223fits, and al) sther powers which muy be necessary or are'usual in suclk cases for the proteciion, | ton, control, 1
and opcration of the premises dusing the wholl of r.id period. The Court from time to time may authorize the receiver 10 apply the net income in his haids in payment In whole -
or in part.afi (@) The 1ndeb\.|.dnus securcd hereb s, ¢ by any decrer forecloying this Morignge, or any lax, specio! assessinent or other lie which inay be'or beroise superior
to the lien hereof ar of, such’ dncme. pmudtﬂ such sriacation is m.u.l: priot (o I'mcc]osun.- sule; and {b) the d:ﬁmency in case al a xale nhd drl"rcn-nq :

11.'No action for the enforcentetii of thie Hen Or of riay vrovision hereof shud) be sub]ccf 10 any defensc-which would not be good ﬂ"d dVﬂ“ﬂb‘r to the rmrlr lﬂltfl’&’!ml! -
satne in sn action w Inw upan the Note hereby secured.
12. The Mnngnxec shol hive the right 1o mspccl “the |~ qmses ub gl rcnsonnble times nnd acccss thereto sh'ﬁl be pemulled for 1han pummt

13, I the pnymem “of lhe mdcblcdncss sccurcd hrrcby or an; pan hmol‘ be auendcd ar vnned or i am purl of IIIE seeurity be rtlcnu-d' AT pcrmm now or, ut xmy hme
hercafer liable therefar, of i d-in suid premises; shall be hele 'n gséant 1o such entension, viriation or release; uad iheir Rability and the and oll piovisions heicol shall -
continue in full fom ihe ﬂnhl ol' n:coursc asn!nsl all such Persons biing ::mrcssly n.-s:rwd hy the, Mnrtgaxw, noiwu_hsmndlng, such mtcnmon. vnr!-uon ot r:lu&a :

4. Under thc Credn A;mmcnl. Mortgngcc hus nglccd lu cause ihis P orl. ge 'o b:
no longer secures any indebtedress under the Nole or Credil Agreemcni.

h -al alb : nse tincludhig recording fees: el blltrnwu) whcncw.rthls Mmtyau-

15. Morgagors agree thal they shall noy’ cause, suffer or. allow the conveyanc,sale, Jease, exchunge, mor{guge {o1bwr Ahan this Mortgage oF the First. Morgage), ahcumbrapes -~
fincluding, without limitation, mech 's Jiens),, chinent or olliér {ransfei’ or disixation of The premises or any parlthereof, whether voluntary or involumary by operation -
of law, wiil 1he prior wel of v and any such unpermitied tru sfer o1 other disposition shail constitute a default llcrvuudcr and, as pmvidcd herein, Mor-
1gogee maoy thercupon without notice, demand or preseniment (0 Mortghgorn declare oM ind-bedness secured hereunder 10 be inimedintely due and payable and may Fﬂrﬂdw
the lien hereof.

)6, This Morigage and al) provisions hiereof, shall extend to and be binding upon Mortge .ors and all pepsons claiming under or through Morigagors, and the word “Mor-
tgagors” when used herein shall inchide all such persans and all persons lable for the paymeni. ol 1« indebledness or any pasd thereol, whelh:l or 1ot snch persons shall heve
exccuted the Note, the Credit Agreement or this Morigage. The world “Morigages” when used Diricin hall include he s ungd of the ragee numed herein
and the holder or holders, from time 1o time, of the Note sevurcd hereby.

Witness the hand, . .#nd seal, . .of Mortpugors the day and yeur {irst sbove written.

HERE - - - it __t_l signed, sealed and delivered. the_snid instruinent as + 31 r Iee und mhmhuy st Iur
B the uscs and purposes therein sel forth, including the release and waiver of the right ol hamesiead. .

Giren under my hand .md official seal l)us__l_lj:h___du) or__D_e_c_emb_er

C ion explres:
, T . Notury Public
This instiument was prepared by: Dawn_A. Herron, State National Ba%{[‘,ommissmn ‘(IJHGS AUEUSt 23 1989
{NAME)
aail (i fisi . ... . State National Bank . 5
Mail this iiisirument ro: : : : :
(NARE)
1603 Orrington Ave., Evanston, IL 60204

(CITY) (STATE)

OR RECORDER'SOFFICEBOX NO.____ .. //oa E

(ZIP CONE)



