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MORTGAGE

{ .

THIS MORTGAGE ("Seeurity lnstrument) is given on ... ...Decel“bol' 20 T,
The mortgeaor Is MR GG KARNG. ARG HA L K 1 BARRG. L8 M B

.................... "I]uunwu '} Lhis Security [nsteament is givenio.., e
rmsssansmsa————— e ROl Ravaenagwead | L whieh lwngumnd umh.\mnu,
ander the lusws of .. PO e AT - ...........‘....uu 1 whose address is_ . e e e
ARESTOPRRORNROITRN - S R 1Y R (Y Yo W o1 K =T Lo = WA B, Y= X M-Tclo 1 Ko SOOI L R

eruwur owes Lender the privinl sumoof JSEVERNTY. 'J‘U.OLI.‘.;AND WAND.NOZ100

LmmmmmmmTm TR meT s mmmeotlaes (UL 5..7.0.,.000.. 00, This debt isev ulcnu.cl by Borrower's note
v.lutt.r.l Ihu sumu dute ns this Securicv-instrument (" Note'), which provides for monthly Py tments, with the full debt, i not
puvic earlier, due nndd paynble on e ERDMEEY.. Ol A QLG This Seeurity Insirument
seeures to Lender: (n) the rcpuymuul of l' 2 debt evidenced by the Note, with interest, and all renewnls, extensions and
maditications; (1) the payment of nll aiee sums, with Interest, ndvanced under puragraph 7 1o proteet the seeurity ol this
Seeurity lastrument; angd () the peclormunes ot UBorrower's covennnts and ngreements ander this Scewrity lnstrument ond
the Note, Far this purpose, Borrower does Hereby nmrl ul..c grant and convey to Lencder the following deseribed property
located in o PN et I L s s TR County, 1linois:

THE NORTHWESTERLY 1C FEET OF_TO0T 19 AND LOT 20 (EXCEPT THE
NORTHWESTERLY 30 FERT THEREQGF) IN WILLIAM H, BRITIGAN'S
SUNSET RIDGE GOLPF CLUR ADDITION. BEING A SUBDIVISION O THE
SOUTH 1/2 OF THE SQUTHWESYT 1/4.07 'WHE NORTHWEST 1l/4 (EXCEPT
THE NORTH .5 ACRES) AND ALSC THATC ZART OF THE WEST L/2 OF
THE SOUTHEAST 1/4 OF THE SOUTHWESYL 1/4 LYING WESTERLY OF
HAPP ROAD AND THENCRTH 1/2 OF THE MORTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 0% SECTION 13, TOWNSHIP
42 NORTH, RANGE 12, BAST OF THE PHIRD FVRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

Permanent tax #04-13-115-005- C/‘/J
04-13-115-004 (2¢)

2

16G6LEE888

which has the nddress of 961 Southridge Terrace . . e Northfield . . ...

[Street) [City)

INOIS .ovriinne 0093 (“Property Address");
[2ip Cedo)

ToGETHER WiTH all the improvements now or hercafter erccted on the property, and all casements, rights,
appurtenanees, rents, royadiies, mineral, oil and gos rights and profits, water rights and stock and all fixiures now or
herealter a part of the property, All replucements and additions shall also be covered by (his Security Instrument, All of the
foregoing is referrec toin this Security Instrument as the “Property,™

BORROWER COVENANTS that Dorrower is lowfully seised ol the estate hereby conveyed wil has the right to
morigage, grant and convey the Property amdd that the Property is unencwmbered, except for encumbrances ol record,
Borrower warrants andd will defend generally the tide to the Property sguinst all claims and demands, subject (o any
encumbranees of record.
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I Lender vequired mortgnge nsurance as o condition of making the loun seeured by this Sveurity Tnstrumant,
Borrower shill pay the premiums required (o maintain the insuranee in eflfect until such time as the u::[ununu,m for the
insurance terminates in secordunce with Barrower's and Lender’s written ugreement or spplicable law, ~-

B. Inspectlon, lLender orits ngent may mitke rensonuble entries upon and inspections of the I'm;wny L r.'ndc
shall give Borrower notice at the time of ar prior to ninspection .spwllyuu. rensonable ennse for the inspcclwn

9. Condemnation,  “The proceeds of nay wwardd or elnim for damages, direet or wnscqucmml. i cnm:mhun wuh
uny eonndemnntion or other mking ol nuy pare ot the Proaperty, ov for convevanee in leu of condemmation, nre heveby
assigned wod shall be poic 1o Lender

I the everd of o totul wking of the teoperty, the proceeds shatl be applied 1o the sums secured by (his Sceurity
tnsterument, whethier or aot then due, with uny excess paid 40 Borrower. I the event of o partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by (s Security tnstrument shadl be reduced by
the amount of the proceeds muhiiplied by the following fraetion: (n) the wtal wmount of the sums seeured immediately
belore the tuking, divided by () the fair market volue of the Property immuediately hefore the tnking. Any bilunee shall be
paid to Borrower,

16 the Property is nbandoned by Borrawer, or il, afler notice by Lender to Barrower that the condemnor offers 1o
muke pn awacd or pottle n claim for damages, Borrower fails to respond (o Lender within 30 days after the date the police is
given, Lender isuwthorized to colleet und apply the proceeds, atits option, either to restoration ar repair of the I'roperty or
to the sums seeuredd by this Security [nstrument, whether or nat then due,

Unless Lender zaw! Borrower otherwise agree in writing, any application of proceeds to prineipal sholl not extend or
pastpone the due dute e dreamonthly payinents velesred to in parngruphs 1 ond 2 or change the amount of such payments,

10, Borrower Mot WYolonsed; Forbearnoco Hy Lender Nat o Wadver,  Extension of the time (o payient or
mediflention of amartizaticn ol the sums securved by this Seeurity Insteument granted by Lender to any sueeessor in
interest ol Boreawer shall novepeste o release the linbdlity af the original Dorrower o Borrower's successors in interest,
Lender shall not be required lu cviimence proceedings nguinst any successor in interest or refuse (o extemd fime for
payment or otherwise modify nmoar<zntion of the sums secured by this Security Instrument by resson of nny demnnd mude
by the arviginnl Baregwer or Borrower'saceessors in interesy, r\n) forbenmiee by Lender in exereising nny right or remedy
shall not be o walver of or preelusde the axceolse of any right or remedy.

L1, Suceessors umd Assigng Howd; Jodnt and Sevornd Linbillty; Co-signers.  The covenmnis and agreements of
this Security Insteament shul bind and I:uu.ﬂ thesuecessors nnd ussigns of Lender wd Borrower, subjeet 1o the provisions
afparagruph 17, Borrower's covenmits and ageeements shall be joint nnd severnl. Any Boreower who co-signs this Seeurity
Instrument bul does not exeente the Nale: (o) is .cu signing this Seeurity Instriment only to morigage, grunt and convey
that Borrower's inlerest in the Property under the t2rnes of this Security instrument; (h) is not personnlly obligated (o puy
the sums seeured by this Seeurity Tnstrument; and (& avrvees that Lender nnd uny other Borrower muy agree (o extend,
modily, forbear or mnke uny aceommadations with regard o the terms of this Seeurity Instrament or the Note without
thut Borrower's consent,

12, Loan Charges, 11 the lonn seeured by this Secarity bnstrument is subjeet to a Inw which sets musimum lann
charges, nndd that law is finally interpreted so that the interestor other tonn ehireges collected or (o be eollected in
cannecton with the loan eaceed the peeminted Himits, then: G sny such lonn charge sholl be redueed by the mimount
tecessury (o reduce the ehurge to the permitted Hmit; und (b any 2avdalrendy collected from Borrower which exceeded
puuuuul limits will be velunded o Borvower, Lender may choosetoasake this refmnd by reducing the prineipal owed
under the Note or by making a direet puyment (o Borrower, [ o refund dedaces principad, the reduction will be trented as n
pattin prepauyment withoul any prepnyment churge under the Nole,

13, Legislutlon Affecting Lender's Rights, I enuetment or explrativn of applicable Inws hins the elleet of
rendering nny provision ol the Note or this Security Tusteument unenforeesble accaraing toits ternes, Lengder, at s oplion,
iy require immediate payment in full of ol sums seeured by this Securily Tngismoent and may invoke any remedies
permitted by paragrapl 190 11 Lendler exercises this option, Lender shall take the stepyssecified in the second paragraph of
parugraph 17,

14, Notlees,  Any notice to Horrower provided for in this Seeurity Instranentstnlkoe given by delivering it or by
matling it by Hest cluss il unless appticable lnw requires use of another method, The nbtiee shall be direeted 1o the
Propecty Address or any other nddress Borrower designates by notice (o Lender. Any nobes (o Lender shall be given by
st ¢luss il o Lender's nddlress stated berein or any other nddress Lauder n!cslgnulu by nodies to orrower, Any notice
providued for in this Seeurity Instrument shall be deemed to have been given to Barrower or Lendoe siion given os provided
th this paeagraph,

15, Cloverning Latw; Soverabillty,  "Uhis Security Lastrument shadl b governed by federnd livweand dhe Tnw of the
Jurisdiction in which the Property is located. In the event that any provision or cluuse of this Su,miiy ‘nsvriment or (he
Note conflicts with applicuble law, such conflict shall not sftect other prm'lhmus ol this Security Instrument b the Note
which enn be given effect without the conflicting provision, To this end the provisions of this Security Instrament and the
Nute are declured to be severnble,

16, Borrower's Copy,  Burrower shall be given one conformaed copy of the Note and of this Security 1nsirumen,

17, “Uransfer of the Property or o Beneflelnl Intorest fn Barrower, 17 oll ¢r any part of the Property or any
interestin it is sold or trunslerved {or itn benelicinl interest in Borrower is sold or transferred and Boreower is not n nstural
person) without Lender's prier writlen consent, Lender muy, ul its option, require invmedinte payment i full of ol sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl lnw as of the dite of this Security [nstrument,

I Lender exercises this option, Lender shull give Borrower notive of necelerntion. "The notice shall provide n period
ol not less than 30 days from the dute the notive is delivered or miled within which Borrower must puy all sums seeured by
this Security lstrument, W Borrower fnils (0 pay these sums prior o the expiretion of this period. Lender may invoke any
retnedies permitied by tis Seeurity Instrament withouwt fuether notice or detwaod on Borrower.

18, Borrowaer's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall buve the right o have
enforcement of this Seeurity Instrument discontinued nt nny time prior to the earlier of (1) 5 days (or sueh other period as
uppltwblc law may specily for u.mt.uuuncnl) before sale of the Property pursuant to any power ol sale contnined in this
Security Instruments or (0) entrey of o judgment enforeing this Security (nstrument, Those comditions are that Barrower:
(u) poys Lender uil sums which then would be due wader this Seeurity Instninent snd the Note had no aceclernmion
aceurred; (b) eures nny defnult of any other covennnts or agreensents; (€) pays all expenses ineurred in enforeing this
Security Instrument, including, but not limited to, reasonnble attorneys’ fees; und (d) Inkes such netion ns Lender may
reasonubly require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligniion to,pay the sums_secured. by this Seeurity [nstrument shall continue unchanged, Upon reinstatenmient by
Buorrower, this Seeurity Instrument snd the obligations secured hereby shall remain Fully eflective as il no aceeleration had
oceurred, However, this right to reinstate shull not apply in the ense o' secelerntion under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is mule this 20t day of Decenbex .19 BS ,andis
incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Vrust or Security Deed (the

“Security Instrument™) af the sume dnte given by the undersigned (the *Borrower™) (o secure Borrower's Adjustable
Rate Note (the “Nole™) w Bank of Ravenswocodl

(the “Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:
961 Southridge Terrace, Northfield, Illinois GOO93

{Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ARPIFONAL COVENANTS.  Inaddition ta the covennnts and agreements made in the Seeurity bnstrument, Borrower
and Lender furthee covennnt and agree as follows,
A, INTERESC 2ATE AND MONTHLY PAVMENT CHANGES
The Note provides Joran initinl interest rateof - 9.25 %, The Note provides (or changes in the interest rate and the
monthly payments, (s Follows:
4, INTEREST RAT® A5 MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rie | will pay niny chunge on the first day of - Decenber , 19 86 , and on that doay
every F2th month therenfter. (Eon date on which my interest rinte conld chunpe is called o “Change Date”

{13) ‘The Index

Beginning with the Hirst Change OQate, my interest rate will be based onan Indes. "The "Index™ is the weekly
avernge yield on United States Trensury securities adjusted 1o a canstunt maturity of 1 year, as made avniluble by the
Federnl Reserve Bonrd.  The most recent Ladex lpure available us of the date 45 days befure cach Change Date s eafled
the “Current Index,™

It the Index is no longer available, the Nofe Dotder will choose o new imbex which is based upon compirable
infarmation, ‘e Note Holder will give me notice 28xhis choice,

{C} Caleulution of Changes

Belore each Change Date, the Note Holder will ealeulure my new interest rate by adding Two and
three quarters percentuge points { 2,75 ) tolthe Current Index. The Noate Holder will then round the

result of (nis naddition to the nearest enesgighth of one percentigs peint (LE25%), Subjeet 1o the limits suited in Section
d(12) below, this rounded wmount will be my new interest raterundd! the next Change Dade,

The Note Holder will then determine the wimosant of the morbly, payment that would be sullicient Lo repay the
unpaid principat that 1 am expeeted to awe ut the Change Date in Ml v the muturity date sl my new interest rate in
substantinlly equnl payments, The result of this ealeulntion will be the arssumount of my monthly payment,

(D) Limits on Inferest Rute Chunges

The interest rate | um reguired to piy at the iest Change Dise will not be geéntorthan 11,25 o or less than

7.25 9 Therenlter, my interest rute will never be inerensed or deerenssd o any single Change Duate by more
than (wo pereentnge points {2.0%) fram the rate of interest | hinve been paying Bu’ e precediog twelve months, My
interest rate will never be grenter than 14,25 @,

(1) Effective Date of Changes

My new interest rate will become ellegtive on each Change Dute,  §will pay the amuunt ¢l ny new manthly payment
beginning on the first monthly payment date after the Chunge Date until the amount of my musie!y payment changes
again.

(¥) Notice of Changes

The Note Holder will deliver ar mail 1o me i notice of any chunges in my interest rate and the wmonaraf my monthly
payment belore the ellective date of nny change. "Uhe notice will includg informmion requirad by law to be given me and
also the title and telephane number al a person who will answer any question | ny have regarding the notice.

B, TRANSFER OF ‘THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Peoperty or v Benclielnl Interest in Borrower,  Hall or any partol the Property or nny interest in it is &5
sold or trnnsferred (or if o benelicinl interest in Durrower is sold or transferred wnd Borrower is not s nstural pcrson),‘u
without Lender's priorwritten consent, Lender may, ot its option, require immedinte payment in full of a1l sums securcd
by this Security Instrument.  However, this option shatl not be exereised by Lemder ifexercise is prohibited by federn! luw o}
as of the date of this Seeurity Instrument.  Leader nlso shall not exercise this option if: (a) Horrawer causes 1o be U
submitted to Lender informution required by Lender to eviluate the intended trimsferee as ifn new lonn were being made U
to the trunsferee; and (b)) Lender rensonnbly determines that Lender's security will not be impaired by the lown peb

assumption und that the risk of a breneh of uny covenanl or ngreement in this Seeurily Instrument is ncceptnble to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER~=ARM 5-2—Single Family—Fannle Mas/Freddie Mac Uniform Insirument Form 3111 3/88

Finanglat LawFarma'™
Foun 2084
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