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MORTGAGE 5061

THIS MORTOAGE (“Sccurity Instrument"}isgivenon DECEMBER 24 R
17 85 ‘Themargnporis JAMES J. SWANSON AND DAWN M. SWANSON, HUSBAND AND WIFE

("Borrower™), 'This Stew ity Instrument Is glven to AB'PNA BANR

which ls orgnnized nnd éxisiig under the Inwsof - THE STATE OF ILLINOIS . nned whose stlelress is
2401 NORTH HALSTWL:
CHICAGO, ILLINOIS ~ 50614 ("' Lender™).
Borrower owes Lender the princior:cam of
SEVENTY THOUSAND SIX WUNDRED AND NO/L00---

A

AR

Dallurs (U.8-£ 70,600.00 7yiydebt is evidenced by Borrower's note
dated the same cnte as this Security Instrumcnt (" Note™), which provides for monthiy puyments, with the full debt, i not
paid enrlier, duc und payablcon  JANUARY - 1y 2016 This Security Instrament
secures (o Lenders () the repuyment of the debiovizenced by the Note, with interest, wnd nld renewals, extensions and
mulifientions; (b) the puyment of nll other sumy, with Jarerest, ndvanced under paragraph 7 1o rrmccl the seeurity of this
Seeurity tnstewment; tawd (¢) the perfurmunce of Boreoy s covennnts and ngreements wnder this Seeurity Instrument and
the Note, For this purpose, Borrower does hereby mortghge, grant and convey to Lender the following deseribed property

located in COOK County, Hlinois:

LOT 203 IN TIMBER RIDGE A SUBDIVISIOJ OF THE WEST 1/2 OF THE NORTH EAST
1/4 (EXCEPT THE SOUTH 32 ACRES THEREOR). AND THE WEST 1/2 OF THE BAST
1/2 OF THE NORTH EAST 1/4 OF SECTION 2, "POWNSHIP 37 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREORF
RECORDED APRIL 19, 1963 AS DOCUMENT NUMEIR 18773946 IN COOK COUNTY,
ILLINOIS.
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which hos thenddressof 9117 WEST SYCAMORE HICKORY HILLS

[Stront) {Ciiy)

Hlinois 60457 (*Property  Address™),;
[Zip Codo)

TOGETHER WITH all the improvements now or hereafler crected on the praperty, und all easements, rights,
appuctenances, renls, royalties, mineral, oil.and gns rights and profits, wuter rights and stock and.all fixtures now ar
hereafter o paet of the property. Alkrepticemeiits and ndditions shall alsa be covered by this Seeurity Instrument. All of the
foregoing is veferred toin this Security Instriinent as the "Property.”

BORROWER COVENANTS. that. Borrower is lawfully scised. of the estate hereby conveyed and hus the right to
morignge, grant and convey the Property. and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nrid-will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

Tiis. SECURITY. INSTRUMENT combines uniform covenanis for nutional use and non-uniform covenants with
limited variations by Dirisdiction to constituie o uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- B (L) COMSOUDATLLY BUSHWSS FCHIMY, INC. » ML CLEMENS, MICHIGAN 43054 « {113} 142470
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I Lencler reguired morigage insuranee us o condition of making the losn secured by this Security [nstrument,
Barrower shall pay the premiums cequived to mdniain the insuranee in effeel until sueh time ns the requiremnent for the
insurnnee terminutes in necardnnve with Borrower's and Lendee's weitten ngreement or applicable biw,

H. lospection,  Lender or its agent muy make reasonable entries apon and inspeetions of the Property. Lender
shall give Borrower notice b the time of or prior lo an inspection speeifying reasenuble enuse for the inspection.

9, Condempntion,  Tha proceeds of ney award or ¢laim for dumages, direet or consequentinl, in eonnection with
any conslemnution ar other twking of any paet of the Property, or for conveynnee in liew ol condeinnation, nre bereby
assigned and shall be paid (o Lender, ‘

in the event of o 1otad wking of the Property, the procecds shall be applicd (o the sums secured by this Security
Lnsteument, whether or not then due, with any excess pnid to loerower, In the event of w partinl taking of the Droperty,
unless Borrower and Leonder otherwise ngree in writing, the sums seevred by this Seenrity bnsteament shall be reduced by
the wmount of the proceeds mubtiplied by the following Praction: (a) the totnl amount of (e sums seeured immedintely
before the taking, divided by (1) the e market vudue of the Property immediately befare e taking, Any bidsnee shall be
puid to Horrower,

I the Property is nbandoned by Borrower, or il atler notice by Lender 1o Borgower thi the condemunor offers to
make an nward or settle u cluim for damages, Borrower falls to respond 1o Lender within 3G days after the dote the notice is
given, Lemder is wibhorized 1o collect wied apply the progeeds, wi its option, elther to restorution ar repalr of tie Property or
to the sums secured By this Seenrity Instrwment, whether or nal then due,

Unless Lendae el Borrower othweewlse ugree e writing, sny apphicntion of proceds to principul shoall not estend or
pastpone the doe datef 2he monthly payowems relerred 10 b purngraphs § and 2 2 ehange the nmount of sueh paymenis.

10, Doreower No¢ Petensed; Forbearanee Uy Londer Not o Walver,  Batension of the thime for payment or
modiftention of amoricmin ol the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrawer shull nutoperale to relense the Hubility of the original Borrower or Burrower's suceessors in Interest,
Lender shall sot be sequired <o sommenve procecdings nguinst nny suceessor i jnwerest or refuse (o extend time for
paviment or atherswise modidy mmoe/izetion ol The sums secured by this Security tnstrwment by reasan ol any demant mnde
by the originnt Horrower or BoreGaer's siecessors in biterest, Any forbenranee by Lender in eaercising any right or remedy
shall nat bew wiiver ol or preelude the gaeieise ofuny right or remedy.

11 Successors undd Asslgny Bown; Joint and Severnd Linhitily; Cosslgnors,  'The covennnts aml agreements ol
this Security Tnsteament shall bind und benetibtm successors nnd assigos ol Lender and Borrower, subject 10 the provisions
of puragraph 17, Borrower's covennnts urd ap rectents sl be joing and severnl, Any Boreower whao cossigns this Seeurity
(nstrwment DUt does not exeeute the Note: (a) s cosigning this Security Tnstrument only 10 mortgnge, grant and convey
that Horrower™s interest in the Praperty under theeras of this Secarity Insteument; (b) is not personadly obligated to poy
the suims seeured by this Security [nstrumenty nne ey ogrees thnt Lender und sy other Borrower miay sgree to extencl,
muodify, forbenr or make any necommodations with regosd 1o the teems of this Security Instrument or the Note withoul
thit Borrower's consent,

12, Loun Charges, 1 the lown seeured by this Security Instrument is subject to o lnw wliieh sets psximum loan
chrges, and that Jaw Is Boudly inmlerpreted so thut the inseeeavor other loan charges collected or to be collected in
vaitnection with the loun exceed the permitted lanits, thens (Ony sueh toun charge shall be reduced by the amoust
newessiry ta cecuee the eharge to the pecmitted Ntk aad () any seds aleendy collected from Dorrower which exceeded
permitied limits wifl be refunded 10 Borrower, Lender may choose o make this refund by reducing the principal owed
wider the Note or by making w divect puyment to Borrower, 100 refundredoees prineipal, the reduction will be treated as »
purtind prepayment without any prepuyment ehurge under the Nolg,

13, Legislution Affecting Lender's Rights, [ ennetment orespiredian of applicuble lnws has the effect of
rendering uny provision of the Note or this Seeurity Instrument unenloreeablenecesding 10 115 terms, Lender, ut 15 option,
may require immedinte payment in full of sl sums secured by this Security Sustiument nnd muy invoke uny remedies
permitted by puragraph 19, 11 Lencer exercises this option, Lender shull take the stepsipecified in the second pasugraph of
paragraph 17,

14, Notices,  Any notice to Borrower pravided for in this Security Instrument iai be given by delivering it or by
mailing it by fest elnss mail unfess npplicable o reguires use of another method. Fhie netice shall be directed 1o the
Property Address or uny other uddress Borrower designntes by notice to Lender, Any notiey 1o Lender shull be given by
first ¢lass mnil to Leader's uddress stuted herein ar nny other address Lender designutes by noticedo Borrower, Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendar when given os provided
in this puragraph,

15, Governing Law; Severnbillty,  ‘This Security Tnstriment shall be governed by federal iy padd the low ol the
jurisdiction in which the Property. is loented, Tn the evert thnt any provision or elause of this Security” Fasirument or the
Note confticts with upplienble law, sueh conbier shall not sifect other provisions of this Seeurity Instrwieezcar the Note
whith cun be given etfeel withoul the conlicting provision. To this end the provisions ol this Security Instunent nid the
Note nre declared to be severuble,

16. Borrower's Copy,  Dorrower shall be given one canformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or u Benefielnl ITnterest in Borrower, 18 all or any part of the Property or any \JY
interest in it is sold or translerved (orila beneficinl interest in Borrower is sold o translereed and Borrower is not o natural
person) without Lender's prior written consent, Lender muy, i its option, require immediale puyment in full of atl sums N oo
seeured by this Security [nsteument, Flowevar, this option shall nol be exereised by Lender i exereise is prohibiled hy.,\J il
feder! nw as of the date of this Security Instrument, ' .

I Lender exercises this option, Lender shiall give Borrower notice o ueeelerntion, The notice shall provide a perind >
at not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums seeured by(0
this Security tnstrument. U Borrower fuils 1o pay these sums prior (o the expirntion of this period, Lender muy invoke any
remedivs permitied by this Security fnstrunient without further notice or demnnd on Borrower,

18, Boerower's Right to Rednstate, 11 Borrower meets certnin conditions, Borrower shall have the right (o have
enforcament of this Seeurity Instrwnent discontinued atnny time prior to the cueller oft (0) 8 days (or such other period as
applicable luw hay speelly Tor reinstatenient) belore snle of the Property pussunnt o any power ol snle contuined in this
Security Instrament; or () entry ol wJudgtment enforeing this-Security [nstrinment, Thase conditions ure that Horrower:
() puays Lender nll sums which then would be dué under this Security Lostrument and the Note had no aceelerntion
oceurred; {(b) cures any cefault of uny other cavenunts or agreements; () pays il expenses incurred in enforcing this
Seeurity. Instrument, including, bul not limited to, rensonuble attorneys’ Tees; and () tukes such netion us Lender muy
reasonably require to nssure thad the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums.secured by this Seeurity Insteument shall continue unchanged, Upon reinsttement by
Borrower, this Security Insirument nzd the obligntions secured hereby shall remain fully effective us if no acceleration hadl
aceurred. However, this right 1o réinstate shallnot npply in the case of scceleration under parageaphs 13 o8 17,
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