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"ROBERT L. HOLZER

1985 DEC 26 AM 10: 5 85337996
MORTGAGE

000681593

19TH DECEMBER

THIS MORTGAGE ("Security Instrument”) is made this day of
19 83 | bewween the Morngagor,

RICHARD R. ABEL AND MARY G. ABEL/HUSBAND AND WIFE

{herein “Borrower™'), and the Morigugee,
SER B,

VE CORPS MOR _ INC,
o e X A Gy PR T B SO N ER S SREYE, “tnnno1Is 60515
(herein * Lender'™),

WHEREAS, Barrower s irdshted to Lender in-the principal sum of
EIGHTY THREE TBHCU SAND FOUR HIUND ED AND NO/100--- Datturs,
. S DR .
which indebledness is evidenced by Brrrower's note dated DECEMBER 19, 1985 (herein M Note™),
roviding for monthly_installments of pripsipal und interest with the balance of the indebtedness, if not sooner pnid, due and payable on
PO S ANURARY "1y 2018

TO SECURE to Lender {u) the eepnymeniafine indebtedness evidenced by the Note, with interest therean, the pnymentof nll other sums,
with interest thereon, ndvanced [n necordance heresriania proteet e security of this Maorgage, nnd the performance of the covenants and
agreements of Borrower hurc@u contained, nnd (b, the repayment of any future ndvanees, with imcrc::éab%'on. Borrower does hereby
mortgnge, grunt and convey o Lender the following diseiibed property located in the County of

State of lilinois

LOT 47 IN CUTTER'S MILL UNIT )} BEING A SUBDIVISION OF PART OF THE SOUTH
WEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 5,
1984 AS DOCUMENT 27242102 IN COOK COUNTY, ILLINQIS,

X
://’ ﬂ7, /7-30)~O0/ 0000 T '

A

which has tho nddross of 621 CUTIERS MILL LANE, SCHAUMBURG )
ILLINOIS 60194 (uerny (Cityt

wp "y,
\State and Zip Cended (heroin ' Property Addross'):,

TOGETHER with ail the Improvements now or hereafter orected on the property, nnd nll easements, rights, appurtenances, rents,
royaltios, minerai, oil anct gas rights nnd profits, water, wator righta, and wator stoek, nnd all fixturas how or herenfter atinched to the propernty,
all of which, Ineludiog roptacemanty mr! additions therelo, shadl be deomed to be nnd remauin it part of the property covered by this Murtgage;
wiid oli af vhe Farogolng, togather with suld property (of the tenschold eatate I this Mortgage s on n leaschold) ns lierein reforved to ny
the *Proparty",

Borrowar covonnaets that Borrower is lawfully seised of the esiaio heroby convoyed and han the right to inorigage, grant and convey the
Property, that the Property {3 unencumbared, anid thal Borrower will warrant anid defendd genorally ihe thile 1o the Bropeny against ail claims
and demands, subjoct to xny deciarations, casomonts or restrictions tsted In a schedule of excoptions to coverage In any iltle insurance
polley insuring Lender's intarost in the Propoerty,
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9. Condempntion. The pucNuin'd urEninl I‘Qutlltus. !liLEQir ks i llll';. in malun '@hh n';iy condemnation
]

or other tnking of any parst of the Property, or for conveynnce in lieu of condemnation, are hereby nssigned and shaff be puid 1o Lender.

Inthe eventof a tolaf inking ol the Propersy, the proceeds shall be applied to the swms seenred by thls Securily Instrament, whether or
trat thedt e, whilk any excoss pald o Dorrewer, I the event of n pariinl tnking of the Property, unless Borrower and Lender otherwise
aggee in writhng, the sums secured by this Security Instrumvent shall be reduged by the nmount of the procesds multiplied by the following
friction: (u) the total amount of the sums secured immedintely before the wking, divided by (b) the fuir markel vatue of the Propeny
immuedintely before the (king, Any balance shall be paid o Borrower,

10 ihe fProperty is abandoned by Barrower, or il after notive by Lender to Borrower thut the condemnor offers to make an nward or
sewle nelaim for damnges, Bosrower fudls 1o respond to Lender within 30 diys nlter the dnte the notice is given, Lender is authorized o
colleet nnsl upply the proceeds, ut its option, vither (o restoeation ar cepaie of the Peoperty or (o the sums secured by this Security
tnstriment, whether or not then due,

Unless Lander and Borrower atherwise wgree in sriting, nny spplivations of proceeds (o prineips! shall not extend or postpone the
due dute of the monthly payments referred 1o in pacsgeaphs { und 2 or change the amatid of such payments,

10, Boreawer Not Released; Forbenranee By Lender Mot n Walver, Extension of the lime for payment or mudilieation of
amariization of the sums seeured by this Seeurity Instrument grupted by Lender to nny successor in interest of Borrower shnll not
opernte to release the linbility of the original Borrower or Borrower's suceessars in inteeest, Lender shadt oof be reqitired to connnence
proceedings agninst nny suceessor in interest ar refuse o extend time for pryment or oiherwise modify dmertization of the sums seeured
by this Security Instrument by reason ol any denmnd made by the origingl Borrower or Boreower's successors in interest. Any for
benrnnee by Lender in exercising nny right or remedy shall not be nowaiver of av preclude the exercise of any right or remedy,

11, Suceessory wud Assigns Hound; Joint und Seveeat Lintility; Co-sigaers, Fhe covennpts nmd agreements of this Sceurity
lestrument shall’brad and benelit the successors and assigns of Lender and Borrower, subject o the provisions of parigraph 17,
Borrower's covennnt: and pgreements shall be joint and several, Any Borrower who co-signs shis Security Instrument but does not
exceute the Note: (a) i co signing this Sveurity tnsirument only to mortgage, grant and convey that Borrower's interést in the Property
under tie werins of this Seduely tastruments (b} is aor personnlly oblignied 1o puy the sums secured by this Security Instrument; and
{e) ngrees that Lender nnd wig other Borrower may agree 1o extend, moditly, forbear or make any accommodations with regant 1o the
terms of this Secvrity tostrimant e the Note without thie Rorrawer's conseal,

12, Lonn Charges, [fthe foangecured by this Sceurity Instrument is sulject (e o law which sews maximum lonn eharges, nnd that
law is linally interpreted so i she 7eicrest or other loan ehinrges colleeted or 1o be callected in connection with the loan exceed the
permmitted timits, ten: () any sueh loan eiarge shall be reduced by the nmount necessary 10 reduce the charge w the permived fhnit;
ancd (0) uny sums plrendy coflected from dodrewer which exeeeded permided lintits will be refunded to Borrower, Lender may choose
to muke this refand by reducing the principal rwestunder the Note or by making o diteet payment o Borrower, 1f a refund reduces
principal, the reduction will e treated as w paGint prepnyment without any prepuyment charge under the Note.

13 Legislation AfTecting Lender's Rights, ieaciment ar expirstion of applicabie inws has the effect of rendering any pravision
of the Nole or this Security tastrument unenforeeabiesiczarding to its lerms, Lender, ot its option, may require immedinte payment in
full of bl sums secured by this Seeurity Instrument andiwziginvoke nny remedies permitted by purngraph 19, If Lender exercises this
option, Lender shall take the steps specilivd in the second Haragraph of puragraph 17,

4. Notices. Any notice Lo Borrower provided for in this Seaurity bstrument shadl be given by delivering it or by mailing it by first
class matil unless applicable lnw requires use of anather method, ‘The notice shall be directed 1o the Property Address or any other
uddress Horvower designates by notice 1o Lemder, Any notice o Londore shall be given by fiest closs il (o Lender's ndddress stated
herein or any other nddress Lender designates by notice w Borrower /Aoy notive provided tor in this Sceurity Instrumen) shall be
deemed (o have been given to Horrower or Lepder when given ns providedsin this puaragraph,

15, Governing Law; Severnbility, This Security Instrament shidl be govedsd by Federa) low nnd the lnw of the jurisdieiion in which
the Property is loealed. Tn the event that any provision or eltuse of this Seenrity/mstrument or the Note conflicts with upplicatle tuw,
such condlict shall not affeet other provisions of this Security tnstrument ar the Note solich enn be given effeet withaul the conflicting
provision. T'o this end the provisions of tiis Seeurity Instrament s the Naote are deckired o be severnble,

16. Borrower's Copy, Borrower shall be given one conformed vopy ol the Noteard of this Security Instrument.

17, Treunsler of the Property or o BenelTeini (nterest in Borrower. i1 wll or any paet 51 %e Property or any imerest in it is sold or
transterred (or if & beaeficial interest in Borrower is sold, nssigned or transferred and Boarrow<r isaat a nutural person) or if Borrower
enters into Articles of Ageeement for Deed or any ngreement for instnllment sule of the Praperty or tie beneficini interest in Borrower
Gand Borrower is not u natural person) without Lender's prior written consent, Lender may, b its optidng require itmmedinte gayment {1
futl of all sums secured by this Security tastument, However, this option shall not be exercised by isendesiCexercise is prohibited by
Federnl bvw ns of the date of this Seeurity bnstrament,

IV Lentler exervises this option, Lender shall give Barrower notice of necelecation, The notice shall provide 2 pesiod of not fess than
30 days from the dute the nevice is delivered or mailed within which Barrowee niust pay al) sums seenred by ahis Seeurity Instrument.
I Barrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies peniitied by this Security
Instrument without further notice or demand on Borrower,

18, Burrower's Right 1o Relnstate, 1F Borrower meets certain eonditions, Borrower shail have the right to have-enforcement ol
this Security [nstrument cdlseontinued at ary time prior toe the enrlier ol (1) 5 days (or sueh other period ns applicable Inw may specify
For reinstatement) before sale of the Property pursuant to nny power of sule contnined in this Seeurity Instrument; ar {b) entry of o
judgment enforeing this Seeurity Instrament, Those conditions are that Borroswer; (8) pays Lender ail sums which then would be due
uncler this Security Tnstriment ang the Note had no aecelermtion occured; ) cures nny delnnll of nny other covennnis or ngreements;
(¢} pays alb expenses incurre) in enforeing this Security Tustrinuent, including, but nat limited to, reasonable attarneys' fees, and
() tukes sueh petion us Lender may reasonnbly require o nssuee that the lien of this Seeurity Instrument, Lender's rights in the
Property and Borrower™s obdigntion to pay the sums secured by this Security Instramemt skl continue unchanged, Upon reinsimement
by Burrowar, this Security Insteumuent amd the eblipnions secured hereby shall remain fully effective ns i no neceleration i occured.,
Plowever, tis rlght e roisstnto shatl not upply in the cuse of geeoterntlon under paragriphs 13 or 17,

NON-UNIFQRM COYENANTS: Borrower mud Lender further eovennnt wnd ngree us tollows:

19, Accelerntion; Remedies, Lender shalt give notice to Barrawer prior to neeeleration following Burrower's brench of nny
covenant or sgreement in this Securily Instrument {but nut prior to aceelerntion under pacagraphs 13 and 17 unless applicable
law provides otherwlse). This notlee shall speeify: (n) the default; (b) the neton required to cure the defaudty (¢) o date, nof less
thun 30O days from the date the natice {8 given to Dorrawer, by whtieh the default must e ¢ured; and {d) that fallure to cure the
delult on or before the date specified in the notice may result in necelerntion of the sums secured by this Security Instrument,
loreclosurn by judiclal progeeding nnd sale of the Property, The notice shall further inform Borrower of the right 1o reinstate afler
secelerntion nnd the rightto assert In tie loreclosure proceeding the nonexistence of a default or any other defense of Borrower to
ncceleration and foreciosure, I the default Is not cured on or before the danle specified in the notice, Lender nl its aption may
require Immediate paymentin full of all sums secured by (his Security Instrumient without further demand and may foreclose 1his
Security Inatrument by judlelal procoeding. Lender shall be entitfed 1o collect all expenses Incurred in pursuing the remedics pro-
vided in this paragraph-19, Including, but not limited to, rensonable nttorneys’ fees and costs ol title evidence.
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ADJUSTABLE RATE

MOF.!TG’AGERIDEUNOFFICIAL_; COPY‘) 0 g

Loan NumbeD00G 81593
L]
NOTICFE: The Securily Instrument sscures & Note which contalis a provision allowing for changes in the Intervsi rate, [ncreases
in the,intecest cate will result In higher payments, Decrenses [n the inlerest rate will result in lower paymenta,

This Rider is made this I 974 day of DECEMBER , 1085 , and ln {ncamporated into and shal) be deemed
to amand and supplement the Mortgage, Deed of Trust, or Doed to secure Debt (the “Security Instniment’') of the same date glven by
the undersigned (the "Borrower''} to secure Bortower's Note Lo

SERVE CORPS MORTGAGE, INC,, AN ILLINOIS CORPORATION
{the “Lender") of the samv date (the ""Nolo") and covering the property described in the Security Instrument and locatad &t

621 CUTTBERS MILL LANE, SCHAUhtBUl!Cin'nIyL’{aIN01S 60194

MODIFICATIONS, [n addition to the covenants and agreements made (n the Security Instrument. Barrower and Lender futher
covenant and agege as Follows:

A, [nterest Rate and Monthly Payment Changes
The Note has an “Taitial Interest Rate” of B.750 1, The Note interest rnte may be Increased or decreased on the

day of the month begirning on JANUARY 1 1987 and on that day of the month everyl 2

month(s) therea{ter,
Changes In the Interest tn2e 2re governed by changes In an interest rate index called the "“index", The Index Is the: [Check one

box to Indicate index,)

lsT

(1) BX* The weekly nverage yie'd o United States Treasury securities adjusted to u constant maturity of ONE  year(s), as made
available by the Federal [cererve Board,
In no event aver the full 32rm of the Note will the interest rate be increased more than 6000
points 6.000 %) from th= Initlal Rate of Interest,
Before each Change Date the Notr'Holder will calculate the new interest rate by adding 2.625
perceniage points { . %) 12 the Current Index, However, the rate of Interest that is required to be paid

shall never be increased or decreased un ary single Change Date by more than percentage points
( 2.000 %) from the rate-of (ntirest currently being pald,

percentage

Other:

{f the [nterest rate changes, the amount of Borrower's monthiy paymenis 2ili change as provided in the Note, Increases in the
interest rate will result In higher payments, Decreases in the interest rate‘will result in lower payments. \\M

B. Loan Charges ==~
It could be that the loan secured by the Security Instrument is subject to a law whicli sets maximum loan charges and that law is
interpreted so that the {nterest or other loan charges collected or to be collected i ronnection with the loan exceed the pcmﬂu§
limits, then: (1) any such loan charge shull be reduced by the amount necessary 10 redurc-the charge to the permitied limit: and
any sums slready collected from me which exceeded permitted Limits will be refunded te' . The Lender may choose (o make this
refund by reducing the principal | owe undcr the Note or by making a direct poyment to ime.if a refund reduces principal, the

reduction will be treated 3s a partial prepayment,

C. Prior Liens
Il Lender determines that all or any part of the sums secured by this Security Instrument are subject tr'a lien which has priority over

this Security Instrument, Lender may send Borrower o notice identifying that lien. Borrower shall prompiiy act with regard to that
lien ns provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form siiisfactory to Lender
subordinating that lien to this Security Instrument.

D, Transfer of the Property
I there is a tranafer of the Propernty subject to paragraph 17 of the Security Instrument, Lender may require (1) an Increase in the
surrent Note interest rate, or (2) an increase In (or removal of} the limit on the amount of any one intetest rate change (if thereisa
limit), or (3} a change in the Base Index [lgure, ar all of these, as a condition of Lender’s waiving the option 10 accelerate provided In

paragraph 17, .
%:M%j (Seal)

this, toalloft bove.
By signing this, Borrower agrees to all of the above ETSITARD K. ABLL ~ormead)

*1f more than one box ls checksd or If no box ls checked, C -
and Lender and Borrowsr do not otherwiss seree Lo writdng, ""7 é)
the Orst Index named will apply, &t 2

(Seal) .

-~ Borrower

(Seal)

-Borrower

(Seal}.

~Borruwr
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