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MORTGAGE

(Participation)

‘ This mortgage wiade and entered ints this  6tH’ “-day'of - ‘December ¢ T -
19 85 » by and between’ American National Bank & Trusf: Coi’npany of Chicago,“'l‘rustee under a - trust
ﬁreement ‘dated December 7, 1984 dad' kndwn: as ‘Eiust 630517
ereinafter referred to as morigtsor) md Associates ’Commet'c:l 1 Corporation of Delaware.' a .
corporation ’ ‘ ,
o SRS : (hcmnlfternfemdlou
mortgagec), who maintaine an office and place of business at 15¢ North Michigan Avenue, 34th Floor,

Chicago, Illinois 60601 .
WITNBSSB‘HI. that for the consideration herelnafter nuled recenpt of whlch is hereby -eknow]e&ged the
mortgagor does heteby mortgage, scll, grant, assign, and convey into the mortgagee, hu successors and --15,11‘. al)
of the following described property situated and being in the County of Cook : .
State of . I1linois:

THE EAS7 34-4/10TH FEET OF SUB LOT 8 IN OGDEN'S SUBDIVISION OF LOTS 138
AND 139 741 RESUBDIVISION OF.LOTS 142- TO 151 INCLUSIVE ‘IN BRONSON'S °

* ADDITION''10  CHICAGO; IN‘SECTION: 4, TOWNSHIP" 39 .NORTH,; RANGE 14 EAST OF
THE "“THIRD "FRINCIPAL’ MERIDIAN, AGCORDING TO THE PLAT THEREOF RECORDED -
MARGH 26, 1857 72 BOOK 125, OF MAPS) PAGE 96, IN COOK COUNTY, TLLINOIS,
COMMONLY KNQWN AS 1406 NOR'I'H ORLEANS, CHICAGO, ILLINOIS; P.I. .N. #17-04-
200-059; _AND e -

THE EAST 62 54 FEET P TGUT 7, IN OGDEN S SUBDIVISION OoT LOTS 138 AND 139
AND RESUBDIVISION OF LJTS ‘42 10 151, INCLUSIVE JIN BRONSON'S ADDITION TO
CHICAGO, ACCORDING TQ, MA™ TIEREOF%RECORDED MARCH 26. 1857 IN MAP BOOK
125, PAGE 96, IN SECTION S5 TOWNSHIP 39, NORTH, RANGE 14 EAST OF THE
THIRD PRINCTPAL: MERIDIAN, INCOOK COUNTY; ILLINUIS, COMMONLY - KNOWN AS
1408 NORTH ORLEANS, CHICAGO, tIu'NOIS. PLI N. #17—0&-200-075. -

A (: "] Oli t,:} (:"']("

,:‘-'j Go{ ‘_‘)\:GC:‘l’ RN :‘3 ol ‘7{_(“Lfrl{\.: &-A,Lﬁ;,‘..l..;_" ->['Te.41£’

NUUK G
a[!f'

e BEC 2u" wmiizr o 855370 36~

Togerther with and mﬂludmg all bulldmgs. all l'mturea lm.lud%ng bul nol Hmilcd 10 al). plumblng. heuirg. tighting, .
ventiluting, refrigerating, incinerating, wir conditioning appamius, and clevatars (the murigngor hereb: Ceclaring that
ivis intended that the ilems hrecin enumerated shall be deemed 10 have been permunenily, installed as part of the realty),
and all improvements now or hercafier exisiing thervon; the hereditaments und appuricnances and oll other rights there-
unto belonging, of inanywise apperiaining, und the reversion and reversions, remainder and remainders, all tights of
redemplion; and the fenis, insuex, and: profits of the above deseribed propenty ( provided; hiwever, -that the morgagor
shall be entitled 1o the possession-of said propenty and to collect und-ertain the rents, insnes, and profits until defaalt
hereunder). To huve and 16 hold the samc unio the morigagee qnl:l the succesanrs ininterest of the: morigagey foréver

in fee simple or such other estate, if.any, as is siated - herein. . . Morigagor hereby roleasss and walves

rlghta under and by virtue of the homostoad mc-mpl,ion lawa of 1tha Stato of Illlnols.
The mortgagur covenanta that he in lawfully scized and poeaessed of an as the right 10 sell and convey asi

propertyy that: the same:is free-from: all encuymbrances exceptias-hercinaboye: recited; and: thay he;hereby -hinde
himself and his successora.in interest to.warrant-and defend thertitle aforcsaid: thersto and every part-thereof agsinst

the claims of all persons whomsoever.
{

- Thia instrumeént’ is glven "té securé thé pavimént of a pronnnanr\ iéte Mateif December 6, 1985

in the principal sum ol § 98,836.06. ,signed by Daniel and Laura Sampson
in behalf of Co&ch Horse L:lv:ary, Ttd. ‘and Orleans Management, Inc.
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3, The mortgagar covenants and agrees that if he shatl fail lo pay suid indebtedness or any part thereof when
due, or ahall fail to perform any covenant or agreement of this instrument or the promissory note uecurrd hereh)‘. the
entire indebtedness hereby secured shall immediately become ‘due, payable, and caollectible wnhoul ‘notice, at} “the
option of the morigagee or assigns, regardless of malurny‘tand the morigagee or his assigns niay hefure or after entry
sell said property withoul appraisement {1he mortgagor hlyring waived and amigned 10 the murlpagee all rights of
lpprauemenl) ,. ;ﬂ: o

L
o

(I
{t) a judicial sule pursuant to the provieions o638 U.S.C, 2001 1u); ur

{(11) oL the option of the mortgagee, either by anétion or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner;6f payment specified in the published notice of sale, first
giving four weeks’ notice of the time, 1erms, nn}d place of auch nale, by mln rtisement pot.less than onee
during each of said four weeks in a newspoper publishied or distributed in the county in whxeh szid property
in sitnated, all other notice being hereby waived by the morigagor (sand said mortgagee, or any person on
behalf of aaid morigagee, may bid with the unpnid indebiedness evidenced by eaid note}. Said sale shall be
held at or on the property to be sold or at the Federal, county, or cily courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the niortgagor and to
deliver 1ethy purchaser at auch sale a sufficient conveyance of said property, which conveyance shall coatain
recilals as le.2he happening of the defoult upon which the execution of the power of sale herein granted
depends; and ‘ac said mortgagor hereby constitutes and appoinis the mortgagee or any agent or attorney of the
mortgagee, tho urent and allorney in fact of said mortgagor to make such recitals and 10 execute said
conveyance and. huv‘w covenants and agrees that the recitale so made shall be effectual to bar all equity er
right of redemptioly, Lomestead, dower, und all other exemptions of the mortgagor, all of which are herehy
expressly waived and Zor.syed lo the mortgagee: or

{n1) take any other uppiouriate action pursuant to stale ar Federal statute either in stiate or Federal
court or otherwise for the dispdeiiion of the propery.

In the event of a sale as hercinbefore prorided, the mortgagor or any persone in polseasmn under the mort-
gugor shall then become nnd be tenanta huhhw aver und: shall forthwith' deliver poueualon to the purchaser at
such sale or be summarily dispossesred, in scecordine? iith the provisions. of law appljcable to fenants holding over,
The power and agency hereby granted are coupledvih un interest and are irrevocable by death or otherwise, mil
are granted as cumulative to the remedies for collectibn of-caid indebtedness provided by law.

4. The proceeda of any sale of said property in accordance with the preceding parsgraphs shall be applied first
to pay the costa and expenses of said sale, the expenses incurred ny.the martgagee for the purpose of protecting or msin-
taining said property, and reasonable altorneys’ fees; secondly, <o/puy the indebtedness securedd hereby s amd thirdly,
to pay any surplus or excess 1o the person or persons legally entitled [nereto.

5. In the event said property is sold at a judicial foreclosure sale or r‘ursiani 1o the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness serured by this instrument and evidenced by
said promissory nole, the mortgagee will be entitled to » deficiency judgmentict the amount uf the deficiency withous
regard to appraisement.

6. In the event the mortgagor fuils to puy any Federal, state, ur local tax awsessmient, income tux or uther tas
lien, charge, fee, or other expense charged againet the property the mortgugee is hereby atthorized at his nption 1v
pay the'same. Any suma so paid by the mortgngee shal) be added to und become a part of the yrizipal umount of the
indebtedness evidenced by said note, subject 10 the same terms and conditions. If the montgspur shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sume and akali discharge all
tuxes and liens and the coets, fees, and expenses of maklng; enforcing,aid executing this mortgage, ther this morigage
+hall be canceled and surrendered.

7. The covenants herein cotitained shall bind and the benefits und advantages shul) inure 1o the respeetive suee
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the we of any gender shall include all geaders.
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8. No waiver of any covenant herein or of the obligation secured hereby shall ul uny 1ime therealier be hebl
to be & waiver of the terms hereof or of the note sceured hereby.

9. A judicial decree, ordcr. or judgment ho!dmg any provision or purlion of Ilna molrumenl invalid ur unen-
forrnble ehall not in any way impair or preclude the enforcement of the remaining provisions or portions of this —

)

lnllmmenl.

A
10. Any written nolice 1o be issued 1o the mortgagor pureusnt to the provisicns of this instrument shall be ad- \»i

dressed 1o the mortgagorat 33 North LaSalle Street, Chlcago. Illinois 60602
and any written nolice to be issued 1o the mortgagee shall —,

be addressed to the mortgagee at 150 Nerth Michigan Avemie, 34th Floor; Chicago. Illinois 6060154
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