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MORTGAGE

THIS MORTGAGE {(“Sccurniy Instrument™)isgivenon . DECEMBER 6th
19...83. The morreagoris ... J. XEVIN O'BRIEN, . A .BACHELOR--AND--LINDA -&.- METHLEING ;A -
_SPINSTER . ("Borroucr") This Secunity Insirument s gisento .

_CONURDIA FEDERAL. BAKK. PR . SAVINGS . whichas nrgamzcd and ‘“‘"“2
undcr thc la“s of . THE UNITED STATES................... _anduhu-.c add.’css E18 U -
2320 YR NTON ROAD LANSE

Borrowet uwes Lender Pic ) mncrpal sum of “E' & TL’&\ ““J@c“‘;:) T HUXDREL :
=\ TIDeolan(US. § 82,200,000 Thic debl s svsdenced by Borroner's note
darcd lhc same da:: as xh:s \@.i a1y Inst rument (“Note”h -.\h::h prnudcs for moenthly payments, with the full debr. o nos
pard earhier. due and payablecn L. .January 01, 2016 ... - This Secuniiy instrament
secures to Lender: (a) the repaimi:n? of !hc utbl evidenced by the Note. with inlerest. and 3'1 reronak. extensaons and
modifications: {bi the payoent ¢F all other sums, with inierest. adsanced under paragraph 7 5o protect the secunty of thas
Secunty Instrument: and (c) the perfo/m:nce of Borrower s conenants and agreements mder this Sevunty Instrument and
the Note. For this purpese. Borrower Gocr'dereby mortgage. grant and convey 10 Lend 1 the follening dewnibad properiy
- . . Coumy. Hanoas:

& rcnoen

anHAsl

UNIT NUMBER 9-4 IN TUW HOMES OF HRIGHT RIDGE CONDOMINIUM AS
DELINEATED ON A SWRVE: OF TE FOLLOWING DESCR I3ED REAL ESTATE
CERTALIN LOTS IN HRIGHT 2fUGE SUBDIVISION IN THE WEST 1f4 OF
THE NORTH WEST 1/4 OF SECTION 23, TOWKSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIFAL MER IDIAN, WHICH SIRVEY IS
ATTACHED AS EXHIBIT ~C~ TO 1NFE _DNECLARATION OF CONDOMINIUM
RECRDED AS DOCUMENT 85071143 (TOLETHER WITE ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMO. ZLEMENTS IN COOX COUNTY,
ILLINOIS. EASEMENT FOR INGRESS AN, 1PGRESS PR THE BEXKEFIT
OF PARCEL 1 AS REATED BY DECLARATILY OF CONDOMINILYM
RECCRDED JUNE 21, 1985 AS DOCUMENT B5C7I143,

capor alsc hereby prants o zortgages .. LTS SUCESSOTS
as rights and easeTenis appurtenant
; adn easements for tno
proaert:' set : rhe aforezmenticned daci

¢l 8¢S 9B

This mortgage is subject to all rights, easements vastrictions,
conditions, convenants and reservaticns contained'in said declaratien
the same as though the provisions of said declaration/were recited
and stipulated at length herein.

07-23-102-003 7 /

which has theaddress of . 75,&2!0'{?!!!%%;& R CARAIRRERINREND 1 T 7€ 51} .3 1 . { SIS
flhnos ceeieeeeeee e CTProperty Address),

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. righis.
appuricaances. rents. rovaliies. mineral. o1 and gas nghic and profite water nights and «ock and all Avures now or
hereafter a part of the property. All replacements and additions chall alay be convered by this Secunty Instrument. All of the
forcgoung is referred 1o this Secanty Insteamen? asthe” Properts ©

BoRROWER Covinanis that Borrower s lanfully ceised of the esale hereby convered and has the aght o
maortgage. grani and conrvey the Properts and thar the Properiy s unencumbered. except for eacumbrances of record
Borrower warronts and will defend genczally the tile 10 the Properiy aganst all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines umform covenants for national wse and non-uniform covenants with
limited ranations by junsdicnion o constitute a umiform secuniy iRsirument cosening real propefiy.

ILLINOIS —srge Fam oy —FNMA/FMLMC UNIFORM INSTRUMENT form 3014 12/83
PECADE R FRDAS ILLIANA FiNANMCIAL C
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If Lender required mortgage insurance as a condition of making the loan secured by rthis Secunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unnil such ume as the requirement for the
insurance lerminates in accordance with Borrower™s and Lender™s writien agreement or applicable law.

8. Inspection. Lender or its agent mav make reasonable enines upon and inspections of the Properiy. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for Jamages. direct or consequentizl. in connection with
any condemnation or other taking of any part of the Property. or {or convesance it hieu of condemnation. are hereby
assigned and shzll be paid to Lendser

En the event of a total taking of the Properiy, the proceeds shall be apphied to the sums secured by this Sccunity
Instrument. swhether or not then due. with any excess paid to Borrower. In the cvent of 2 partial taking of the Property.
uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amoun: of the sums secured immediately
before the taking. divided by (b) the famrr market s aiie of the Property immediately before the taking. Any hatance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower. or if. after notice by Leader 1o Berrower thar the condemnor offers te
make an award o sertle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice s
gnen, Lendeld isadthonzed to eollect and apply the proceeds. at its option. aither 1o restoration or repair of the Property or
1o the sums securra vy this Securnty Instrument. whether or not then due.

Unless Lender ind Borrower otherwise agree in writing. any application of proceeds 10 principal shail 1ol extend or
posipone the due dave o vhe monthly pavmenis referred 1o m paragraphs i and 2 or change the amount of sach paymenss.

10. Borrawe. Nur-Released; Forbearance By Lender Nat a Waiver. Exicnsior of the nme for payment or
modification of amortizaue of the sums secured by this Secunity Instrument granted by Lender to any successor :n
interest of Borrawer shail not o7 2rate o release the lability of the original Borrewer or Borrower’s successon in inicrest.
Lender shall not be required to/commence proceedings againsl any successor in inferest or refuse (o oxtend time for
pavment or otherwise modify ar.Griization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrowe 's ruccessorsin interest. Any forbearance by L ender in exercisiag any right or remedy
shall not be a waiver of or preciude thelx reise of any right or remedy.

11. Swuvccessors and Assigns Bound: faint and Several Liability: Co-signers. The covenants and agroemenis of
this Secunty Instrument shall bind and ben it Lie successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and coresments shall be joint and several. Any Borrower who co-signs this Sevumiy
Instrument but does not execute the Note: (3) is o-signing this Secunty Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 1erm of this Secunty Instrument: (b} is not personatly obhgated to pay
the sums secured by this Secunity Instrument: and (#t.2grees that Lender and any other Borrower may agree 1o cxtend.
modify, forbear or make any accommaodations with rigard 10 the terms of this Secunty Insirument or the Noie »ithout
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sernnry Instrument 1s subject 1o 3 law which <ets mavmum loan
charges. and that law is finally interpreted <o thar the intzret or other loan charges collectied or o be goliectad n
connection with the loan exceed the permitted limits. then: a2 apy such lcan charge <hall be reduced by the ammunt
necessary (o reduce the charge 1o the permnad limin: and (b) any ' wims already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 siake this refund by reducing the pancipal owed
under the Note or by making a direct payvment 1o Borrower. §f a refund reJuces principal, the reducuon will be treated as a
partial prepayment without any prepavment charge under the Notc.

13. Legislation Affecting Lender's Rights. If cnacument or expimation of apphcable ians has the effect of
rendenng any provision of the Note or this Secunity Instrument unenforceabl s accoiding to 114 terms. Lender. a1 118 opiwen.
may require immediate payment 1n full of all sums secured by this Secunty [zicrcement and mazy imoke 2nv remedass
permitted by paragraph 19. If Lender excrcises this option. Lender shall take the steps specifiad in the second paragraph of
parsgraph 17

3. Notices. Any nontice to Borrower provided for in this Secumy Instrumens chali be ginven b deinenng il or by
ma:ling 1t by first class matl unless applicable law reguires use of another methad. The (wtice shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any nowtae to Lender shall be giien
first class mail to Lender’s address stated herein or any other address Lender designales by nonde to Borrower. Any notice
provided for 1n this Secunity Instrumeni shail be deemed 10 have been given 1o Borroner or Lendar s bin given as pronadad
n this paragraph.

15, Garverning Law: Severability. Ths Sccunty Instrument shall be ginerned by Sederal Lav 3nd the awn of 1t
junsdiction in which the Property 1s iocated. [n the exent that any provisien of clause of this Security| Insirument? or the
Note conflicts with appheable law. such conflict shall not affect other prosivons of this Securnity Indrumizat or the Nete
which can be given effect without the conflicting prosision. To this end the proviacns of this Sccunty Instzumcent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be piven one conformed copy of 132 Note and of this Secursts Insirement

17. Transfer of the Property or a Bencficial Interest in Borrower.  If 211 &r any part of the Properiy or any
interest o it 1s wold of transferred torif a beneficial interest in Borrower 1s «old or transferred and Borrowner zo nor 3 natural
person) without Lender™s pnor wnitten consent. Lender may. at its option. roguirs immediate pavment in fell of ali wame
wecured by this Security Instrument Howeover, this option «hall net he eweronad b Lender of exeraive is profubcied M
federal law as of the date of this Sevumniy Inarument

If Lender exercines this eption, Lender shall gine Borrower notice of acocieration The nonce <hail provide a penied
of zot levs than 20 days from the date the notice i debivered oF matled within which Borrower mast pay ali sume securad ™
*his Secunn Instrument If Borrower fasls 10 pay these sums proor to the capiraizon of thas pered, Bender mmay smvohe 3w
remedies permatied by this Securiny Indrument witheot further notice or demand on Borrower

I8. Borrower’s Right ta Reinstate. I Berrower meets cortain conditions, Borrower <hall have the mighi 1o Gase
enforcement of this Secunty Indtrument discontinued at any time pror (o the carlier of 121 £ dass (o5 sach ather perand as
apphcable law may specifs for remstaienients before sale of the Properia o any pewer of sale contammed nohn
Security Insirument: or (b entry of 5 mdament enforang this Securdy T 1 Thime condilions are 1hat Besrow s,
{2) pays Lender all sums winch then would be due under 1hrs Secuniy Ing ent ard the Nete had no acecleraion
occurred; (b) cures any default of any other covenants or 2greements: (o) paiv all eapenses mncurred 1 enferding thi
Sevunty Instrument. including, but not limited 1o, reasenable atintneys” fees. and (3 tahes sech 20nen as Lender man
reasonably reguire 1o assure that the Den of this Sevuriy Instrument, Lender™s righie in the Properny and Borrouaer™s
obligatton tor pay the sums secured by thie Sccuniy Insvrument shali ontinge unchanged Upon ransatement b
Borrower. this Securiny Instroment and the obligations secured hereb <hail romarm fully effecine 2w if no acecleration had

.-

occcurred. However, thas night to remnsiate shall net appiy i the case of acoekeration under paragraphs 13 or

i) 8¢ B
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ADJUSTABLE RATE RIDER® -~ = -

{1 Year Index —Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ALk dayof ... D CIBER AP3 L and
is incorporated into and shall be deemed to amend aad supplement the Mongage, Deed of Trust or Security Deed

(the “Secunty lastrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rare Note (the “Note™) to CONCORDIA FEDERAL SAVINGS AND LOAN ASSOCIATION

{the “Lender™) of the same date and covering the propeny
described in the Security Instrument and located at:

1 Propcny Add ress }

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
N THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7%% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Apprrioyor CoOveENaNTS. In addition 0 the covenrants and agreements made in the Security Instrument,
Borrower and onler funher covenant and agrec as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial intcrest rate of 10.256G . The Note provides for changes in the interest rate and
the monthly payments, ar o/lows:

4. INTEREST RATE AND ATONTHLY PAYMENT CHANGES: BORROWERS RIGHT IO LAV EH PN
BEEXKR XXX

(A) Change Dates

The interest rate 1 will pay may charge on the first day of
that day every 12th month thereafier. Each date on which my taterest rate could change is called a *Change Date.™

.. and on

(B) The Index

Beginning with the first Change Date. myan’erist rate will be based on an Index. The "Index™ 1s the weekly
average yield on United States Treasury securitics azjusied to a constant mawurity of 1 year, as made avasable by the
Federal Reserve Board. The most recent Index figure avuaiiable as of the date 45 days before each Change Date is
called the “Current Index.”™

If the Index is no longer available. the Note Holder will choose a new index which 1s based upon comparable
information. The Noie Holder will give me notice of this choire.

(C) Calculation of Changes {MODIFIEC, SEE BELGW)

T Before_cach Ch:mgc Daic. the Notwe Hoilder will c:ﬂcu;ate my nrwanierest fate by adding
wo aad 75/100ths . percentage points ( ...... 22187 %) 1= the Current Index. The Note Holder

un[l then mund t‘xc rcsul: of‘th:s sddmon 10 the nearest onc- c:;,h:h of vnc jwrcerntage poant (0.125%). This rounded
amount will be my new interest rate uniil the next Change Pate

The Notwe Holder will then determine the amount of the monthly paymen' tita2 would be sufficien: to repay the

unpaid principal that I am expecicd to owe at the Change Date 1n full on the mawsinty/'date at my new interest rate in
substannally equal payments. The result of this calculanon s called the “Full Paymeni. ™ it will be the new amount of

my monthly payment unless 1 choose the amount permiiicd by Section 3 F ) below.

RIRSR!

{D) EHective Daite of Changes

My acw inzerest rate will become effective on cach Chaage Date. I will pay the amouai ol oy new monthly
payment beginning on the first monthly pa,Tent date afier the Change Daic uanl the amourit »f my monthly
payvment changes again.

{E) Nolice of Changes
The Note Holder wil] dcliver or mail 10 me a notice of 2ny changes in my interest raie and the amoant of my
maonthly paymen; before the eficcuve daic of any change. The aonce will nclude informancn required by law 1o be

given me and also the utle and telephone number of a persen who wiil answer any question | may have regarding the

notice.

uumuscﬁmrnxtmxxnlmtth*mm’t nrnxmnﬂmﬁimmm&hmwbuﬂﬁwﬁww il
mon FEHK SRR MBI X TR0 B I B MR R OOCE R RO LD A svaiRed sbet o s
AMOXNBX CARAK BRI TR IR R LI M & xhanmea timu et Parmeel oy myoeptly poyeert Sy ab s fhe
\ommmmmuhmkmmﬂmum.t.iimxxkx&mm.ﬁ.‘mm«xs‘!‘i\mt\'ﬂm‘iﬂ‘ﬁwuun

xmmwumﬁmmnmmwxmmmumxmRmszmemmnxmm-
Por1AN RN NobR I Y 300 ¥ NOEN K, X MGSI X XXBX X AKK XX EAX T e rres ek Lt the; eeadix Py e
date N3 K 5K UG MY NN KX SO a0 YUe X s T xrs s sk vmaxipcke b kamyicg Ramment yx iess
than RN EREMAEN NN X0EENN 250 ENE N X OB KR T X Kotk R Oor sdrare i bg 2 mnorey 2 G sheopiar gl oregon

MULTISTATE ADJUSTABLE RATE RIDER—1 Year Tressury index—Sngia Famity —FINAIA-FHILNC Usllorm lasirement Form 321 12:83




UNOFFICIAL COPY

€ UBOT Yl Jo wiady a3 Butinp owyy Aue @ aeas aad
¥ 0SZ°S1 Ppesdxs jou Aem pur aje(q sSueyy Lue

Iv ¥vaiX WdORO'¢ NVHL E¥k JONVHD 3J0u Lew
3381 ISDIJIVT AWM JO JUNOWER PIPUNOI IYI INg

1038a3y3 Fupmoyiol aua

Buyppe puer wmmICL . ® 03 Jodaayl ydeaSeawd 38273 2yl jJo pus Iyl e poraad M)

BuyBuzgyo £q (D)y usjides Juldjipow AqQ PUBR 3AOQE USXDTAAS 4 SIDTIIY 10 SUCTI
-3od 8yl Ino Buly.ds . Lq pITITpPom s2M 2I0N €THI ‘Suviudys jo swid WY IV

Reouog- ) ] f)" I'.dl.I.HH

e S
—_<0

MJJOQ
{irag )y

'notaq UTBiPW Ayl Ul PuBR PaAOqER PIYITPoOw sy ' IOy My

MyTinlpy MYl Ut RPIUICITOD SIUTUDIAGD PUT WIS Yl o7 sa23e pur sudatde 10m0uiog " AOTHY ONINDIS A
JAAMOLIOY LO PULAD JO D004 1d1ing
TXAAU AT JOPUDT] CpoLdd Iy Jo vonradys Ayl or doud
£ pasndas swns U Sed 1snu 10030 gays Ligaim
UONTIRINE

IOt JERURISU] DRI syl {4 PAHWIX SUPALII fup
stuns s Led 01 spie) 1amoizeg §j IUIWnsU| UNIaY syl
PITUW 2O PRIAIDIP SLIIOU I NER YL WAL SLeP pf ey s8ap rougeopouad ¢ apaoad eygs aonou ay )
Jo inau aswonog da8 jjeys 2puay cing wuswsed meipawws A nbas 01 uondo Y1 LISDIDND JdIpUa] ]

Tuiiam Ul Josmotlog \O\l'.ﬁ'ﬂ) anun']
AOUN UdWINsSU] S1UNO3G SIY1 PUE J10s] YL 2Ipun pATTHYe 34 O ANUHIUCD [[LA S3no0g TuUUnIIsu} SINndag i vl
purC oy DY Ul SPEW sUdwadIt pur sastosd 21 U Y 1 2AIJJSUR N Sl 3o 1PY PUT LOpUdT] o1 dgridaron
SHAIRYL 10w d e venduinsse 4e udn o1 d2XSUTH N 0D 0S| AW I[N uondwnsst uro] Sy M 1UdINLOd
S IAPUDI] O UONIPUOD P ST 335 3jqruosedy © adseys Lo Jopudy ‘sl aqesidde Ao paamuaad wu2xa 3y o

AIPUIT. O JGRIdINOT $1 UdWNALYY

ANSNIDY S W UMW Jo WEPUA0d Lue JO YOEdY ¢ Jo Ysu ay ey pur vopnduinsse ueop a2y g panedun
MY MU I ALINODS S IDPUDT] ITY) SIUNUMNAP AJQEUOATIZ JAPUD] { 4 ) pUR DANSURH Y 01 T 3Uiag A1dm UTO) mdU
41 ST IBIJSULLL PIPUDIIUL YL JITAJEAI ) SIPUDTT AQ PARDII UONTWIOHUI J1DPUDTT OF PANLNS #4301 SISNTI AIMAI0Y
£ £) 6 uondo S1gt I5IDI3XI J0U JEYS O8[¥ JIPUIT] IUIWNNSU] SIUNDRE SIY JO JIEP DY) JO SE MTLAE ) Sq panygrygoad
SEOO%IIXD 1 JDPUITT A PRUIDIND 4 10U [ITYs UORJD S CIDAMO  WMwWnsIsU) A1UNDSG SiYY £Q paIndds swins
e 3o 1y v wowded Jivipawt 3enor tuonde si e CKCH IdPUITY IVISUOD UL soid S IAPUIT ILoyhw (uosad
UINITU © 33 N1 IDMOII0E PUT PIAINUTIE 30 PIOS S1IAMOIIOH U 15031UT [RODYIVIY © 1 JO) PIIIIJSULI; 2C PIOS N1
13220101 Sur 10 AR3dosg 231 Jo 1ed AU J0 (T ] CI9M0LI0g] U1 1S3I1U] [TIXYIURg © J0 £123d0rg Yl Jo J9jNuna ]

SMO[0) ST PEIT 01 PAPUDIWIE ST IUIWNIISU] £1INDXC YL JO 2] UUIAGD) WIoiun
HAANOHHOH NI LSHUAUINI TTVIDIAANGH ¥ HO ALYIdOUd A1 L 40 HAASNVHL 4

wawfed {yivow
e ST AUMUATG (N3 gy Avd Jnw e 23ury) tul o 1aye wawied Apivow sy gy ynwa uiswilag
wawsng ng paanbay ()

XXX XONNCKNNNLX X XK XXX XL XXX XXX XXX X XXX ALK XXX KRR XX KX R NN PR RSB AHBIP ey iy, 173
IO N R R X T WOTONRSAE TLADISE PR KR TR XN oy R AR R T3 TR R R goure
T RY RN E N KN T AN IR R KR K X NN R R R X R 1 W R S A Y T B gg1e Ul
R NN RO NN R NININ R R N N £ R TN i R Qi AN A ERcih: R e Re
v &ﬂmm&a&mmxx&mmmmm&%immmmﬁm LIRS R 10

CLERKN OB OER XX RN b R PR B R R R BRI K3 40P PR 15 RPEER AN

XXX YR XX KX KR XXX XK KR XN KE N R e Mk R 3 K 3 o IR S Y B A Ry

XXX XXX XX XX XXX XN XXX XXX XXX NN XX NN XX XK XX NN AKX XN X NNX X XN TWREAI MY YOS R b2
N R R X s R e N R B R S T A SRR W N IR SR i R S e s R P
“unmnmnnxﬂimmwmmmmmmwm«&ﬂﬁmuwrm puv




UN Gd=bd{pd e aeP Y

THIS CONDOMINIUM RIDER 15 made this . 0D ... . DECEVMBER
and is incorporated into and shall be deemed to amend and supplement the \lo:ua.:. Deed of Trusx or Securniy Dead (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note o

: 4 _CONCORDIA PEDERAL BANK FOR SAVINGS. . . . ... {the Lender™)

oflhc same dnt: and covering the Property described in the Security Instrument .md lo\.::cd at:
75 BRIGHT RIDGE IR, SCHAUMBIR G, ,ILI13___6_O,1,9,-§___

Sty RITre

The Property includes a umit in. together with an undivided interest in the common elements of. 3 condeminium project

knownASiT K IDGE

(the "Condominium Project™). If the owners assocmuon or other eatity which acts for the Condomnium Project (the
“Owners Asscciation™) holds titie to property for the benefit or use of its members or sharcholders. the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inzerest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemenis made in the Security Instrument.
Borrower and Lender further covenant and agree as foliows:

A. Conloininium Obligations. Borrower shall perform all of Borrower’s oblizations under the Condominium
Project’s Constitecnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other devument which
creates the Condoriinium Project: (i1} by-laws; (ii1) code of regulations: and (iv} other equisaleni documents. Barrower shall
promptly pay, when dv >, all dues and assessments imposed pursuant to the Constituent Dovuments.

B. Hazard Insiraice. So long as the Owners Associalion maintains. with a generally accepied msurance carsier, a
“master” or “blank=t" polcy on the Condominium Project which is satisfactory to Lender and which provides inserance
coverage in the amounts. Yar{he penods. and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage.' then:
(i} Lender waives 1re provision in Uniform Covenant 2 for the monthly payment to Eender of onc-twelith of

the yearly premium installments for hazard asurance on the Property: and
(i) Borrower™s obligatiarl tiider Uniform Covenant 5 to mainttain hazard insurance conerage on the Property
is deemed satisfied to the extent that therequized coverage is provided by the Owners Assoviation policy.

Borrower shall give Lender prompt tiotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard msurance proceeds in licu of restoration or repair following a loss to the
Property. whether to the unit or to common cleiests. any proceeds payvable to Borrower are hereby assigned and <hail be
paid to Lender for application [0 the sums secured hvibe Sccurity {nstrument. with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shil 1ake such actions as may be reasonable to insure that the Owners
Association maintains a pubhic liability insurance policy ac/epiable in form. amount, and extest of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages. direct or consequential. pavable (o Borrower in
connection with any condemnauon or other taking of ail or aiy rart of the Property. whether of the urtt or of the common
elements. or for any conveyanve in hicu of condemnation, are arleby assigned and shall be paid 1o Lender. Such proveeds
shall be applied by Lender ta the sums secured by the Security Insirarient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrowes shall not. except aftel rotice to Lender and with Lender’s prior wntien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominitar Proiat, except for abandonment or terminalion
required by law in the case of substantial destruction by fire or other casualty or i the case of a taking by condemnation or

eminent domain:
(ii) any amendment to any provision of the Constituent Documents (the provision i for the express bencfis of

Lender:
(i1} termination of professional management and assumpiion of seli-mari germient of the Owners Associanon:

or
(iv) any action which would have the effect of rendering the public liability mcarance coverage mamntained by

the Owners Associalion unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due. vh=0 Yender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrowed vicored by the Securny
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear inr¢ri; from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender (o Borrower i=gqroiting payment.

By StGN1SG BELOW. Borrower accepts and agrees 1o the terms and provisions contamed in this Condomimum Rider.

MULTISTATE CONDOMINIUM RIDER—Sngie Faruly—FNMASFHLMC UMIFORM INSTRUMERT Form 3140 312/83
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