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¥
YA RORM 26.6310 (llome Loun) ILLINOIS
KReve Augast 198, Une Oplional,
Heotlon THIG, ‘Tirde 38, UR.C,
Aveeptable Lo

Federal Nutloanl MO guge Annuelation MOI{'_[‘GAGE

TS [INPENTURE, mnde this 23RD day of DECEMBER 10 85 , botweaen

CLARENCE RODELL GILMORE, JR. AND THERESA V. GILMORE, HIS WITE » Mortgagor, nnd
EVERGREEN HOMEZ FUNDING CORPORATTION

n corporation organized and existing under'the lnws off THE STAVE OF TLLINOTS
Mortengoeo,

WITNESSETIY That wherens tha Mortgagor i justiy indebted Lo the Morigagee, ns is evideneed by neoriain
promissary note esceuted and delivered by the Mortgagor, In favor of the Mortgagee, and bearing even dato
havowith, in the priacipal sum of - PIEY ITHOUSAND AND NG/100
Dollars (£50,000,00¢=-=) payablo wilh fnlevest ab the eato of BN AND ONE HALF per eentum (10,5 %)
par annum on the unpniabaiance until pald, and made payablo to the ovder of thu Mortgageo ot its ofttee in
CRESTWOOD TLETNOIS o it sueh olhoer place as the hotder may dosignate (n welting, and
delivered or mailed to Ll\o Meotengor the sukd prineipal and inlevest being payable in monthly installments of
FOUR HUNDRED [“'“"l'\f SEVEN AND 37/100--~-~= Dullars ($ 457,37 ) beglnning on the fivst day of

FEBRUARY 1086, nndcontinuing on the fest day of ench month therenfer until the note Iy fully
pald, excopt that the lhml puvmunt dWavineipal nnd interest, i not sooner paid, shall be duo and payable on the
firat doy of  JANUARY ' ?Ulﬁ

Now, Tusreroke, thoe sald Mortgagor, for the hettor seeuring of the payment of sald principal sum of
monoy and ntorest and the porformuancee of thgcovananls nnd agreemaonts hereln containoed, dous by those pres-
onts Mowraaar and WakRANT unto the Morlgeges, its successord oy nanigns, the following deseribed veal ostate
situnte, lving, and boing in'tho county of COOK and the
Stute of LHinois, to wit:

LOE LGS IN FOURTH ADDULTION 10 GLENWOOD GARDLNS, BEING A SUBDIVISTON OF PART OF 1THE
SOULHEAST % OF SECTION 3, 'TOWNSHIP 35 NORIH,“@aNGE t4H EAST OF 1HE TUIRD PRYNCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PROPERTY: 16 N, SYCAMORE LANE
G[JEM‘IGOD, L 60425

PERM, 'TAX #32*03-&15—003-0000%'.\""'_

DEFT~Q0{ RECUBTING $13.¢9
THAAUN TR 2352 32/2478% 09188100
LT HD U—BE B3804

ToarrnEg with sl and alogular tha tenemonts, hersdiinments and appoetannnees terounto bolonging, nnd
tho rents, asues, and proills Llullcul and sll stures now or horenflor attnehe! Lo or esald in conneelion with
tho promises heeein deseribeil and in, mhllliun thareto the following deseribed houseliold applinnees, which nre,
and shall be deomed to bo,” ﬂ\tut'cm uml i part of the realty, nid are n porlion of the security for the indebledness

herein mentioned:

/3.00
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{&¥) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
gecured hereby, shall be paid in a single pnyment each month, to be applied to the following ttems in
the ordar stated:

I, ground rents, if any, taxes, assessments, fire, and other hazard insurance premiuma;
II. interest on the note secured hereby ; and
111. amortization of the principal of the sald nate.

Any defieloncy in the amount of any such nggregate monthly payment shall, unless made good prior
to the due date of the next payment, constituto an event of default under this Mortgage. At Mort-
gageo's option, Mortgagor will pay n “late charge' not exceeding four per centum (49%) of any
installment when paid moro than ffteen (16) days nfter the due date thereof to cover the extra
expense involved in handling delinguent payments, but such “late charge" shall not be pavable cut of
the proceeds of any sale made to satisfy the indebledness gecured hereby, unless such procecds are
sufficient to discharge the entive indebtodness and all proper costs and expenses secured hereby.

I the total of the payments made by the Mortgagos under subparagraph (n) of the preceding paragraph
shall exceed the amount of puyments actunlly made by the Mortgagee as Trustece for ground rents, 1axes, ond
assessinents, or insurance premiwms, as the case may be, such axcess shall be credited on subsequent pay-
ments lo be madenby the Mortgagor for such items or, at the Mortgagee’s oplion ns Trustee, shall be refunded
to the Mortgagdn  if, however, such monthly payments shall not be sufficient to pay such items when the
same shall become/due and payable, the Mortgagor sholl pay to the Mortgagee as Trustee any amount neces-
sury to make up the deficiency. Such payments shail be mode within thirty (30) days alter written nolice
from the Mortgagee skating the amount of the deficiency, which notice may be given by mail, I at any time
the Mortgagor shall tende:ip the Mortgngee, in uccardnnee with the provisions of the note secured hereby,
full poyment of the entive indebtedness ropresented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednrss, credit to the account of the Morigagor any credil balance remaining under
the provisions of subparagraph fa) of the preceding paragraph, If there shnil be a default under any of the
provisions of this morigage, resultéag in o public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise after d2foult, the Mortgagee as Trustec sholl apply, al the time of the com.
mencemoent of such proceedings or <1 thatime the properly is otherwise acquired, the umount fhen remaining,
to crecdit of Mortgagor wnder said subparageaph {0) us o credit on the interest accrued and wipaid and the
balance to the principal thea remaining vapsid undor said nole,

AS ADDITIONAL SECURLITY for the paymars of tho indobtedness aforesaid tho Mortgagor doea hereby assign
to the Mortgagoe all tho rents, {ssues, and prois rdw due or which may horenfter become due for the usc of the
premises heveinnbove deseribed, ‘The Mortgager snnil bo entitled to colloct and rotnin nll of snid rents, issucs
and profits until defnull hereundaer, EXCEPT rents, Sonuses and royalties resulting from oil, gna or olher min-
oral leqnses or conveynnces Lthoreof now or herenltor [ effeet. The Jessee, assigneo or sublessee of such ofl, gag
or mineral lonao fs divected to pay any profits, bonuses, fopts, rovenuos or royilties Lo the ownoer of the indebts
odnoesa secured horoby,

MORTGAGOR WiLL ConmiNuousLy malntain hazard fnsuvanze. of sueh Lype or typos nnd nmounts ns Mort-
gageo may from timo to tnse requtre, oo the improvemens nowar harenftor on snid promises, and excopt when
payment Cov nli sueh pramiums has thorotofore buen madoe, hefsheswill pny promptly when due any premiuns
therefor. Al fnsuranee shall be corricd in companies npproved by themorigmgee and the polleles and rerowly
thoereo! shall bo held by the Morlgages und bave stlached therelo foes pavadile elaises in favor of and s form
aceeptable to the Mortgogee, [n evont of loss Mortgapor will give lnmedinte paliee by mni) o the Mortgapee, who
mny muke proofl of loss it not made promplly by Morgugor, and cnch insuranee compony congerned is hereby
nuthorizod windd directed to make puymont tor such lass directly to the Mosyeiaee instond of Lo the Mortgagor
and the Mortgngeo jointly, and the {nsurance proveeds, or nny park thoveofl, may he appiled by the Mortgngee at
ity option oithor to the ruduction af the indobtedness bereby seeured or o the restoratlon or repuir of the
properly dansaged. In ovent of foroelosure of this mortgage, e other Lransfer of ttio tosidwe mortgaged properly
in extingulshment ol tho Indebtodness seeurad hereby, sl vight, Uude md intorest of the Mortgagor in and to
any insweance policlos thon In foree shall pags Lo Lhe purehuser er grantee,

IN THE EvENT of dofault {n making any monthly payment provided for herein and ip-the nole secured
hoveby, o {1 case of a breach of any othor covenant or ngreoment hevein stipulnted, then the wheig of said prin-
clpal sum romalning unpaid togothor with neevued Intoreat thovaen, shall, at the election of tiie Mortgagee,
without notiee, bocome fmunediately duo and payablo,

IN THE BvENT that the whole of snid debt 1a deelnred to be due, thie Mortgngee shall have the vlght immedis
ntely to forectose this mertgnge, and upon the (ing of nny LI for thal purpose, the court in which auch bill fa
fled may at any time therentter, either bafore or after snle, and without notice to the suid Mortgngor, er any
party claiming under anid Mortgagor, and without regard to the selveniey or Insolveney at the time of such
applention for a vecelver, of the person or persons lable for the payment of the fndebiedness secured hereby,
and without regard to the value of snfd promises or whaether the same shall then be oeeupied by the owner of
the equity ol redemption, as n homestead, appolnt a recelver for the benefit of the Mortgagee, with power to L,
collect the rents, (ssues, und profita of the sald promises during the pondency of auch forecloaure suit nnd, in &1
caso of anle nnd a defleloney, during the fw)l atatutory period of redemption, and such vents, issues, mid profita
when colleeted may be appliod toward tho payment of the indebtedness, costs, taxes, insurance, and other jftems &
necegsnry for the protoction and presorvation of the property.

1N CASE oF FORECLOSURE of thia mortgage by anld Mortgagoo in any court of law or equity, A reasonable s
sum shall bo allowed for the solicitor's fees of the complninant and for stenographers’ fecs of the complatnant
in such proceed!ng, and also for nll outlays for documentary ovidence nnd the cont of & completa abatract of title
for the purpose of such foreclosuye; and in enso of any othor suil, or legnl procecding, whorein the Morigngeo
sha)l be mado a party theroto by renson of this mortgnge, its costs and expenses, and the rensonable fees nnd
charges of the nttornoys ov solleitors of tho Mortgagee, se madu parties, for servicos in such suit or procecd.
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