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MORTGAGE 506979~4

THIS MORTGAGE ("Sucurily-Inslrumcnt"fIsgivcuon DECEMBER 23 v
19 B5 Themorangoris PATRICK J. DELANEY AND DONNA A, DELANBY, HUSBAND AND WIFE

(“Borrower"), This Secuirity Instrument is given toHORIZON FEDERAL SAVINGS BANK

which is organized i\lldﬁ.‘kt‘_:‘.g under thelawsof THE UNITED STATES OF AMERICA, and whose address i.::
1210 CENTRAL AVEJIE

WILMETTE, ILLINC.I."-‘ 60091

Borrower owes Lender the rincipatzumof
FIFTY SEVEN THOUSAND SIX HUNDRED AND NO/10Q==-

("'Lender').

Dollars (U.S. 5 57,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum cnt (“Nou.”}, which provides for monthly payments, with the full debt, if not
paict earlier, duennd paynbleon JANUARYI. 1, 2016 This Security Instrument

seeures to Lender: (n) the repuyment of the débt cvidenced by the Note, with inlerest, and al) renewals, extensions and
muodifications; (b) the payment.of nll other.sums, wutb ipierest, advanced under pumgrnph 7 1w protect the seeurity of this
Security lnstrument; and {c) the pc_rformatnc':u of Boriowne’s covenants and agreements under this Seeurity Instrument nng
the Note. For this purpose, Borrower does hereby maorigage erani and convey 1o Lender the following described property

tocated in COOK County, lllinais:

LOTS 15 AND 16 IN THE RESUBDIVISICHY OF LOTS 1 TO 10 INCLUSIVE IN BLOCK
3 AND LOTS 1 TO 5 IN BLOCK 4 WITH VACATED ALLEYS SOUTH AND ADJOINING
SAID LOTS IN PREMIER ADDITION TO MORGAW)PARK, SAID ADDITION BEING A
SUBDIVISION OF THE NORTH EAST 1/4 OF TEF. SOUTH EAST 1/4 (EXCEPT 'THE
NORTH WEST 2-1/2 ACRES THEREOF) OF SECT.ICM-13, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN -COOK COUNTY, ILLINOIS.

24-13-406-003 P

92T8£ES8

which hns the addressof 10707 SOUTH C‘IS\IMIT]B}:‘.[.L . CHICAGO o
e v
Utinois 60453 (“Property Address™);
[2ip Ceode)

TOGETHER WITH all the improvements now or herenflier erected on the property, and nil easements, u;,hls,
uppurtenances, rents, raynlties, mineral, oil and’ gas rights and prolits, water vights and stock und all fixtures now or
herealiee a part of the property. Allreplucumunt\and additions shall nlso be covered by this Sceurity Instrument, Allof the
foregoing is referred toin lins Secu rlly Instrument as the ' Property.

BORROWER CcJVI‘NANla that Borrower is lawlully seised of the estute hereby conveyed and has the right to
morigage, grant and convey. the Property wncd that the Property is unencumbered, excent for encumbranees of record.

Borrower waerants and will defend generilly the title to the Praperty againgt oll cluims and demunds, subject to any
eneumbranees of record.

TS SEGURITY. INSTRUMENT combines uniform covenanis for nationad use and nonsuniformy covennms with
limitedd variations by jurisdietion to constitute o uniform seeurlty insteament covering eenl property.
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ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT \\f) ()(

@ « 8 {IL) CONSOUIATLLY BUAING LS TORMY, INC, - M1 CLLME by, SHCHIGAN 48040 - {31} Jo-4Hu
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I Lender reqguired mortguge insuranee as o condition of mking the lown seeured by this Security Instrument,
Borrower shall pay the premivims required to maintdn the insurnee in elfeet wmil such time s Y requirement lor the
inspeanee leeminikes in accordanee with Borrawer's and Lender's seeitten agreeinent or npplicable luw,

R Lospection,  Lemder of ity wgent sy inake rensonatde entries upon sl inspeetions of the Property. Lender
shall give Borrower nolive wt the e of ue prios foatt inspection speciiving rensonnble cnise for the inspection,

Y, Combemnation,  The proceeds of suy award or elsin for dansges, diveet or conseguentind, in conneetion with
any condemnntion or other taking of any pory of the Propecty, or for vonveyrnee in livn of condetnsmtion, are hereby
assigned wind shadl be puld to Lender,

L thee event of o tolnd Inking of the Property, the provesds shall De applicd 1o the sunss seeured by This Seeurity
Lestennttent, whether or not then due, with any excess puicd to Borrower. b the event of a paetinl wiking of the Property,
unless Borrower and Lender otherwise ngree in wrtting, the sums secured by this Security Instevment shndl be redueed by
e amount of the procecds muiiphied by the folfowing (enction: @) the ol amount of the swns seenred innmedintely
before the taking, divided by (W) the fuie market vabue of the Propecty immedintely before the tiking. Any balsnee shall be
paid 1o Barrower,

I the Property is ubundoned by toeeower, ar i, after nobiee by Leder to Borrower thit the condemnor offers (o
muke an awird or settie n elaim for damages, Borrower Mmils 1o respond to Lender within 30 duys after the date the notice is
piven, Lender iscthnrlzed to cotleet gad apply the proceeds, utits aption, either o eestorntion or repais of the Property or
Les the soins seeuped o2 this Securily hastrament, whether or not then due,

Lhdess Lendar ad Borpaser plherwise apree in writhng, noy upplication of proceeds to pringipat shal not exteml oy
eistpone the due dadc ol ihe monthily pryiients referred o in parageaphs [and 2 or etaige the sauamt of sieh ppyments.

H. Doerower Mat Roleased; Forbewesnee By Lendor Not o Wadver,  Eateasion ol e time for payment e
modifivation of nmectizaies of the sums seeured by this Sceurity Tustrument granted by Lender 10 any suecessur in
interest of Borrower shall net wiernte 1o relense the linbility of the original Borrswer or Borrowet's suecessors in interest.
Lengder shall not be cequired 4o commence peoceedings against poy steeessor in interest or refuse 1o exlend time (or
payment or stherwise modity winordzation of the sums seenred by this Security nstrument by reason of any demuand mnde
by the uriginad Borrower o Borrower's successors i Interest, Any forbearsies by Lender inesercislng uny right or remedy
shalinat be n waiver of or prachitde thelexerzize of nny right or retwdy.

11, Successors und Asslgns Bourd; Juint und Severat Linbility; Cossigners,  The vovernends aid agreements of
this Seeurity Instrument shalh bind snd benel (e suceessars and assighs of Lender and Borrawer, subject 1o the provisions
of preagraph 17, Borrower's covenuats and nareenents shall be joiny und several, Any Borrower who co-signs this Security
Lasteement bl does pot exeeute the Note: (n) tycasigning this Security lasteament only to morigage, grant and convey
that Borrower's interest in the Property under theternss of this Sceurity Tastruntent; {b) is not personally obligated 1o puy
the sums seeured by this Security lnstraments wnsd (e} pgrees that Lemnder and pay other Borrower may agree 10 extend,
modify, forbear or make nny nccommodntivng with régied to the erms of this Security Tnstrument or the Note withow
that Borrawer's cansenl,

12, Loan Charges, 1 the lon secured by this Sedurity tnsirument is subjest to o lnw which sels maximam loan
churges, and that law s fnnrlly brterpraied so that the e or other lonn churges collected or (o be collected in
conneetion with the toun exceed the permitted Hmits, then: @M eay sueh foun churge shnli be reduced by the amount
necessary to ceduce the charge to the permitted Hmieg and (B) any seas alrendy coliceted from Borrower which exceeded
permitted limlts will be relunded to Borrower, Letider may ehoose o innke this cefund by reducing the prineipnl owed
uncler the Note or by making n direet puyment 1o Borrower, 100 refune redeces principal, the reduction will be treated as
partinl prepayment without any prepuyment churge under the Note,

13, Leglstation Affccting Lender's Rights,  IF engeunent o eapirption of applicable fuws has the effeet of
rendering any provision of the Note or this Security tnstrument unenforcenble iccarding (o its lerms, Lender, at its aption,
muy require immediate payment in fulf of all sums secured by this Security tnstiument and may invoke any remedies
permitted by paragenph §9. [T Lender exercises this option, Lender shnll tnke the steps specified in the second paragraph of
parngraph {7,

14, Notices, Any notice 1o Borrower provided for in this Seeurity Instrument g2l be piven by delivering it or by
mailing it by first class nab) unless npplicable Inw requires use of nnother method. The netice shall be directed 10 the
Praperty Address or any other nddress Borrower designales by natice 1o Lender. Any notie to Lender shall be given by
fiest elass mail to Lender's address stated herein or uny ather nddress Lender designntes by natice /o Borrower, Any notice
providea Tor in this Security Instrument shull be deemed to have been given (o Horrower or Lendr when given as provided
in this parngraph,

15, Governing Law; Severabllity,  This Seeurity lusteinmnent shall be governed by fecernd iny uad the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security’ lasirument or the
Nate canfliets with applicable law, such conflict shall aot alfeet other provisions of this Security Instruneriwsr the Note
whicl can be given effect without the conflicting provision. To this end the provisions of this Seeurity Insteaent and the
Naote nre declared 10 be severable.

16, Botrower’s Copy, Borrower shill be given one conformed copy of the Note and of this Security tnstrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, [ nll or sity far ol the Property or nny
interest i it is sold or transferred {ar it w beneficial imerest in Borrower is sold or transferred and Borrower is not i pntural
person) withow Lender's prior written consent, Lender muy, ot its option, require immedinte pauyment in full of all sums
secured by this Security lustrument. However, this option shall not be exercised by Lender if exercise is prahibited by
Federal lnwv as of the date of this Security Instrument, : ‘

I Lender exercises this option, Lender shall give Borrawer notiee of neceleration, The notice shall provide o period
of ot less than 30 days from the dime the notice is delivered or mailed within which Borrower must puy all sums seeured by
this Seeurity Lnstrument, If Borrower fuils (o pay these sims prior to the expiration of this period, Lender may invoke ony
remedies permitied by this Security tnstruntent without further notice or demand on Borrower,

18, Borrower’s Right (o Reinstate, 17 Dorrower meets certnin conditions, Borrower shuli tuve the right (o have
enforeement of this-Securily Insirmnent discontinued ot any tine prior to the earlier oft (0] 3 days (or such other period ns
applicutie law aay specily for relistatemen) before sule ol the Property pursaunt (o iy power ol sale comtained in this
Seearity lnstrameni; or (b) entey of 1 judgment enforcing this Seeurity Tustrument. “Those conditions ure thut Borrower:
(@) pays Lender ol sums which then would be due under this Security tastranrent and the Note had no aceelerntion
occurred; (b) cures nny default of uny other covenants or ngreenens; {¢) pays all expenses incurred in entoreing this
Securily Tastrument, including, bul wot limited (o, reasonuble attarneys® fees; nnd (d) takes sueh action as Lender may
ressonably require 1o ussure that the flien of this Sceurity Instrument, lender's gights in the Property and Barrower’s
obligation 1o puy Lhe sunig seeufed by this Security Instrument shull continue unchanged. Upon reinstuiement by
Borrower, this Seeurity Instrument dnd the obligations sccured hereby shall remain fully effective as if no neceterntion had
peeurred. Hlowever, (his right to reinstate shall not apply in the cuse of neeelerntion wler parngraphs {3 or 17,
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