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MORTGAGE
THIS MORTGAGE (“Security Instrument™)is givenon THE 16TH DAY OF DECEMBER .

19 g5 . Themorgagoris
AND WIFE
MORTGAGE CORFORATION D/B/A FINANCIAL EXPRFTS COMPANY

undcrthelawsof THE STATE OF WISCONSIN
ROSELLE, ILLINOYS & 60172

JACK B. BEAUMONT AND NANCY F. 3EAUMONT, HUSBAND
(" Borrower™). This Secunity Instrument is givento SHELTER
. which is organized and existing

(" Lender™)-

.and whose addressis 975 E. NERGE, SUITE S 10,

Bosrower owes Lender thepancipal sumof  ONE HUNDRED FORTY~SEVEN THOUSAND SIX HUNDRED AND XO/ 10OTHS

mommmmeDollars(U.S.$ 147,600.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (" Note™). which provides for monthly payments. with the (ull debt. if not
paid carlicr. duc and payablec on JANUARY 1, 2016 . This Securnity {nstrument
securcs to Lender: (a) the repayment ~7 the debt cvidenced by the Note. with interest. and all rencwals, extenuons and
modifications; (b) the payment of all (ih r ~oms, with interest. advanced under paragraph 7 10 protect the secunty of thrs
Secunity Instrument; and (c) the performrince of Borrower's covenants and agreements under ths Sccunty Instrument and
the Note. For this purpose. Borrower does hireb s mortgage. grant and convey to Lender the following descnbed property

located in COOK County. Illinoss:

LOT 22 IN THE FiRST ADDITION TO CHKANTE CLAIRE SUBDIVISION, BEING A SUBDIVISION
IN SECTION 8, TOWNSHIP 41 NORTH, RANGT 11, EAST OF THE THIRD PRINCIPAL MERIDIAX,

IN COOK COUNTY, ILLINOIS.

PIN: 08-08—406—011F ) *

o § L
2y

~ y ?
which has the address of 1502 SOUTH YALE AVEXUE . ARLINGTON HEIGHTS .
{Streer) {Cayi
Hinoss 60005 i 2 sty Address™);
IRO8 2o . CPropesty ).

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements, nghts,
appurtenances. rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregong is referred to in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
morigage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agaiust all claims and demands. subsect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform sccurity instrument covering real property.

JILLINOIS —single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Farancipl Law Forms™
Form 1878
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If Lender required mortgage insurance as a condiion of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspect:on specifying rcasonable cause for the inspection

9. Condemnation. The procceds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemaation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be appised to the sums secured by this Secunty
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property.
uniless Borrower and Lender otherwise agree in waiting. the sums secured by this Secunty Instrument shal? be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Bocrower that the condemnos offers to
make an award o7 scttle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender i7 2ut rorized 10 collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secured "y this Security Instrument. whether or not then duc.

Unless Lende and Borrower otherwise agree in writing. any application of proceeds (o pnncipal shall not extend or
postpoac the due date A che montl.ly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [vo’ Released; Forbesrance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured dy this Security Instrument granied by Lender 10 any successor in
winterest of Borrower shall nut sperate to release the habelity of the onginal Borrower of Borrower’s successors in interest.
Lender shall aot be required 1 commence proccedings against any SUCCESSOf In nterest or refuse 1o extend time for
payment or otherwise modify amy riization of the sums secured by this Sccunty Instrument by reason of any demand made
by the onginal Borrower or Borrower s successors in interest. Any forbearance by Lender in exerciuing any nght or remedy
shall not be a waiver of or preciude the e cuse of any nght or remedy.

11, Successors and Assigns Boind; Jaint and Several Liability: Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and bencat th e successors and assegns of Lender and Borrower. subsect 1o the provisions
of paragraph 17. Borrower’s covenants and aercements shall be yont and ser c7al. Any Posroner who co-signs this Secunty
Instrument but does not cxecuie the Note: (3) (s o »sigmng this Sccunty Insirument only 10 morctgage. grant and convey
that Borrower's interest in the Property under theierms of this Secunity Insirument: (b) s not personally oblhigated to pay
the sums secured by this Secunty Instrument: and (¢’ arrees that Lender and any other Borrower may agree to catend.
modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se-uniy Instrument 15 subject (0 a law which scts maumum lcan
charges. and that law s finally interpreted so that the intdres! or other ican charges collected or 10 be collected n
connection with the loan cxceed the permitted imits, then: (s any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitied imit. and (b) an; Lvins already collected from Borrower whick exceeded
permitted himits will be refunded to Borrower. Lender may choose 1) ssiake this refund ta reducing the pnnapal oned
under the Note or by making a d:rect payment to Borrower. If a refund rojuces principal. the reduction will be treated as a
partual prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactment or expication of applicable laws has the cffect of
rendenag any provision of the Note or this Secunty instrument unenforceabl: acco ding to its terms. Lender. at its oplion,
may require immediate payment in full of all sums secured by this Secunty Irsf-ument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the sy, rpecified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrowcer provided for in this Secunty Instrument 1 hali be given by delnening it or by
mailing it by first class mail unless applicable law requires use of another method. T ('onice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any novv e to Lender shall be gaven by
first class mail to Lender's address stated herein or any other address Lender designates by noty ¢ to Borrower. Any notxe
provided for 1n this Secunty Instrument shall be deemed to have been gven to Borrower or Lender ~obon given as peovaded
1 thns paragraph.

15. Governing Law; Severability. This Sccunty instrument shail be governed by federal 1aw and the law of the
yunsdiction in which the Property 1s jocated. In the cvent that any provision or clause of this Secunty Inutrument or the
Note conflicts with appicabic law, such conflict shall not affect other provissons of this Secunty Instrumcnt or the Note
which can be given effect without the conflicting provision. To this end the prosissons of this Secunty Instiument and the
Notc are declared to be sererable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity fnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [If ali or any part of the Properts or any
interest in it ts sold or transferred (or if a beneficial interest in Borroner 1s s03d or transferred and Borrower s not a natural
person) without Lender’s prior wnitien consent. Lender may. at 1ts oplioa. foquire immeaiate payment in fuil of all sums
secured by this Secunty Instrument. However, this option shall nat be cxercised by Lender of exercise 1s prohibsted by
federal law as of the date of this Security Instrument.

If Lender excrcises this option. Lender shall give Borrow er notice of acceleration. The notice shall provade a penod
of not less than 30 days from the date the notice 11 delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument If Borrower fails to pay these sums pnior to the exparation of this penad. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. {f Borrower meets certain conditions. Borrower shall have the night o hase
enforcement of this Secunity Instrument discontinued at any tme pnor to the carlier of: (a) S days (or such other penod as
applicable law may specify for ranstatement) before sale of the Properts pursuant tc any power of sale contained in this
Sccunty Instrument. or (b) entry of a yjudgment enforcing this Secunity Instrument Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: ib) cures any default of any other covenants or agreements. (<) pavs all expenses incurred in eaforcing this
Secunity Instrument. including. but not limited 10, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender’s nghts in the Property and Borrower's
obligation to pay the sums secused by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Secunty Instrument and the obligations secured heredby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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