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MORTCAGE
Jpee

THIS MORTGAGE is made this l3th dnyv of December . 1935 | between
the Mortgngor, Fredy S. Conde and Dominca C. Conde, Hesband & iice (herein " florrawer”),
and the Mortgngee, 1.YONS SAVINGS AND LOAN ASSOC IATION, » rlmr(orm! associnlion
organized and existing under the Inws of Ilinois, whose nddress is
430 W. 55th st., Countryside . Hlinois {(herein “Lender™). )

60525

WHERFEAS, “ivrrower iz indebled to lLender in the principal sum of Eighreen Thousane

71002 *rrssnssissananers DOLLARS (§ 13 309 gpressh. which indebledness is evidenced
bv Borrower's  nrte dated Dogomiar 13, 1333 (herein "Note™), providing  for maonthly
installments of principat wnd interesl, with the balance of the indebledness, if nol sooner paid,

chie and pavable on ey ] ¢ : T
pa) December 13, 1993 \

’
-t
]

TO SECURE to Lender (u) thie repnyment of the indebtedness evidenced by the Note, with
interest thercon, the puvment or-a)s other sums, wilh inlerest therecn, advanced in acenrdance
herewith to protect the securily of 'ms Moripnpe, and the performance of the covennnts wnd \
wgreements of Rorrower bherein contnines, nnd (b} the repaviment of any futare advances, with
interest thercon, made to Borrower by Loeder pursunnt o paragraph 21 herenf (herein “Fulnre
Advances”), Rorrower does hereby mortgapre: < rant and convey to Lender the {ollowing deseribed !

property {ocated in the County of ook . State of 1T femess :
THE NORTH 22 FEST 4 INGHES OF THE 00T 43 (557 0 TNGHES oF s s.s*yfo .-;.-5: 5 INGES OF A TRNT
OF LAND DESCRIBED AS FOLLOWS, 70 WIT: THAT PART(DVBLOCK 5 LYING SOUTH OF THE S0UTH iy &: v
AINSLIE STREET WEST OF THE WEST LINT OF WO RN ABIE D EAST OF A LING 124 FETT EASt OF
THE EAST LINE OF NORTH PULASKI (sm'@.,x CRuTORD) XTI AND LYING NORTH OF A LINE DRNWX FROS A
POINT ON THE WEST LINE OF NORTH DING AVENE 179 '.}: 3INGES »w*- OF THE SOUMM LINE OF
AINSLIE STREET, TO A POINT OB A LINE DRAWN 124 :r::,x EAST 0P LHE EAST LINT OF WORTH PULASKI
(FORMERLY CRAWFORD) AVENUE 180 FETT ><1"§ OF THE SOUTH LINS-OF/AINSLIT STREZT, IN SPIXING'S
SUBDIVISION OF THE WEST 60 ACRES (EXCEPT THE ‘J()R'I"'C-ST 13 ACRES) IN THE SNITH WEST 174 OF SSCTYN

0 - 2§ 373 ¢

.

11, TOMNSHIP 40 NORTH, RANGE 13 EAS ’).' THIRD PRINCIPAL “ERIOL .- - - e vy
: W, IN COOX QOONTY, ILLINOIS.
\ Perm. Tax ¥o. 13-11-321-053-0000 ' ; - LLINDES
END OF DESCRIPTION. <
‘/
which has the address of 4842 North Hardine Street, Chicazn, . (herein TProperty

Address™); illinois 60625

TOGETHER with all the improvements now or hereafler erected on the property, and
oli casements, rights, sppurtenonces, rents, rovalties, minernd, oil ard gas rights and profits,
water, water righls, and water stoek, and nll fizxtures now or hereafter attached to the properiy,
nll of which, including replacements nnd additions thereto, shall be decmed te be and remain
n part of the property covered by this Mortgage: nnd all of the {oregoing, together wilh snid
property (or the leasehold estate if this Mortyuge is on o leaseboid) are hercin referred to as

the "Property™,

Borrower covenants that Rorrower is inwlully seised of the estate herehy conveved and
has the right to mortgape, rrant and convey the Property, that the Property is unencumbered.
and that Rorrower witl warrant and defeprd genernlly the title to the Property zgainst all claims
and demands, subject to any declnrations, easements or restrictions listed in a schedule of
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exceptions to coverage in nny title insurance policy insuring Lender'’s interest in the Property.
UNIFORM COVENANTS. Rorrower and Lender covenants and agree as foliows:

I. Payment of Principal and Inlerest. Borrower shall promptly pav when due tl.e principal
of and interest on the indebledness evidenced by the Note, prepavment and Inle charpges as
provided in the Note, and the principal of and interest on any Future Advances secured by this

Morlgage.
2. 'Time of Essence. Time is of the essence hereof.

3. Application of Payments. Unicess applicable law provides otherwise, ol pavments
reccived by Lende: #ader the Note and pacngeaphs | nnd 2 hereaf shall be applied by Lender
first to interest pavetde on the Note, then lo the principal of the Note, und then to interest

and principal on any Fatues Advances.

4.  Charges; Liens. ltcrrower shall pay all taxes, asessments and other chames, fines,
and impositions attributuble-{o the Uroperty which mav attuin n priority over this Mortgage,
and leasehold payments or gronnd peris, if any, by Borrower making pavment, when due, directly
to the pavee thercol. Borrower sonlb-premptiv furpish to Lender all notlices of nmounls due
under this paragraph, and in the event Borcower shall prowptly discharge unv dien which has
priority over this Morigage: provided, thal Borrower shall not be required to dischargre nmy such
lien so fong as Borrower shall apree in wriling <o the pavment of the obligntion secured by surch
lien in u munner ncceptable to Lender, or <tinll in goord fnith contest such lien by, or defend
enforcement of such lien in. legal proceedings ‘which operate to prevenl the enforcement of

the licn or forfeiture of the Property or arw part thercof.

5. Hazard Insurance. Rorrower shall keep the iiaprovements now exisling er herenfier
erected on the Propertv insured agninst loss by {ire. hazar s included within Lhe teerm “extemied
coveragre”, und surh other hazards as Lender may require and in such amonmts and for such periods
as Lender mav require; provided, that Lender shall not require (hal the amount of such coverage
exceed that nmount of coverage required to pav the sums secured vy this Morlgage.

The insurance catrier providing the insurnnce shall be chosep by, Borrower subjecl 1o
approval by Lender: provided, that such approval shall nol be unreasoanbly withheld. AN
premiums on insurance policies shall be paid by Rorrower making puvmend. s=hen due, directly

to the insurance carrier.

All insurnnce policies nnd rencwals thereof shall be in form acceptable to i ender and
shall include a standnrd mortpnge clmuse in fnvor of nnd in form acceplable to Lemwicr) Lenrder
shail hnve the ripht to hoid the policies nnd renewnl thereof, nnd Borrower shall prompuiy furpish
to Lendetr all renewnl notices nnd all receipts of paid premiums. In the rvent of loss, Borrower
shall give prompl notice o the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Rorrower.

Unless Lender nned Rorrower atherwise neree in writing  insurance proceeds shali be apolied
to restoration or repair of the Property dumaped, provided souch resteration eof repair is
economically fensible and the securily of this Morlgnge is not thereby impnired, If snch
restoration or repair is nnt econnmically fencible or if security of this Mortiage wonld  he
impaired. the insurance proceeds shnfl be npplice o the suins secured by tkis Mortyege, with
the excess, if any, pnid to Borrower. If the Properly is atundoned by Rorrower, or if Rorrover
fails to respond tn Lender within 30 dnvs from the dale nolice is mailed by Lender to Borrower
that the insurance earrier offers o settie n claim for insurance benefits, Lender is authorized
to coliect and apply the insurance proceeds at Lencer's oplion either to restoration or repair
of the Property or to the sums secured by this Mortgage. :
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Unless Lender and Borrower otherwise ngree in writing, and suech application of preceeds
to principnl shall not extend or postpone the due date of the monthly installrients referred (o
in paragraph 1 and 2 hercofl or charge the amnunt of such installments.. If under paragraph
18 hereof the Property is acquired by Lender. all right, titie and interest of Borrower in and
to any insurnnce policies and in and to the praceeds thereofl resulting from damape to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior Lo such sale or acquisition.

6. Preservation and Maintenance of Property; lLeascholds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property in goed repair and shall not commil waste
or permit impaizwment or deteriorntion of the Property and shall compiv with the provisions
of any lease if s Mortgage is on o lensehold. If this Mortyragre is on a unit in n condomininm
or a planned unil” development, Rorrower sholl perform nil of Borrower's obligntions under the
declaration or covenariis crealing or governing the condominiuin or planned unit development,
the bv-laws and reguliions of the condominium or planned unit development, and constituent
documents. If a condomipiug: or planned unit development rider is executed by Borrower and
recorded together with thiz Alorigage, the covenants and agreements of such rider shall be
incorporated into and shall amend-and supplement the coverants and agreements of this Morlgage

as if the rider were a part hereof.

7.  Proteclion of lLender's Sceurity. If Borrower fails to perform the covennnts nnd
agreements contained in this Mortgage or if any aclion or proceeding is commenced which
materinlly affects Lender's interest in the Praperty, including, but not limited to, cminent domain,
insolvency, code enforcement, or arrangements or.oroceedings involving n bankrupt or decedent,
then lLender at {.ender's option, upon nolice 1o Borcower, may make such appearances, disburse
such sums and take such nction as is neddzsary o/ protect Lender's interest, including, but not
limited to, disbursement of reasonable attorney's fces nnd entry upon the Properiy to make
repairs. If Lender required mortgage insurance as o copdition of muking the loan secured by
this Mortgage, Borrower shall pav the Premiums required to_maintain such insurance in effeet
until such time as the requirement for such insurance terinules.in accordance with Borrower's
and Lender's writlen agreement or applicable law. Borrower sha?! pay when due the amount
of all mortgage insurnnce ptemiums directiv to the insurance carricr:

Any amounts dishursed by Lender pursuant to this paragraph (. with inlerest thercon,
shall become undditionai indebtedness of Horrower secured by this Mortzoge. Unless Borrower
and Lender agree to other terms of pavment, such amounts shall be payabls tpon notice from
lender to Borrower requesting pavinent thereof, and shall bear interest frap the dnte of
dishursement at the rate paynbie from time to time on outstanding principal zader the Note
unless pavment of interest at such rate would be contrary to applicable law, in/which event
such amounts shall bear interest at the highest rate permissible under applicable lat. Nothing
contuined in this paragraph 7 shall require Lender lo incur any expense or tnke anv action

hereunder,

8. Inspection. Lender mav make or cause to be made reasonnble entries upon nnd
inspections of the Property, provided that Lender shall give Rorrower notice prior to any such
inspection specifving rensannble enuse therefor related to Lender's interest in the Property.,

9. Condemnation. ‘Ihe proceeds of any award or clnim for damages, direct of
consequentinl, in connection with any condemnntion or other taking of the Propertv, or part
thereof, or for convevsnce in lieu of condemnation. are hereby assigned nnd shall be paied to

Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the snms
secured by this Mortgupe, with the excess, if any, paid to Borrower. In the cvent of a partial
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taking of the Property, unless Borrower nnd Lender otherwise agree in wriling. there shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equnl to
that proportion whiclh: the amount of the sums secured by ihis Mortgage immediniely prior tn
the date of taking bears (o the (nir market vaiue of the Property immedintely prior to the dnte
of taking, with the balnnce of the proceeds paid to Rorrower.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrewer that
the condemnor offers to mnke an nward or sctile a clnim for damages. Borrower (nils to respond
to Lender within 30 cdnys nfter the date such notice is mailed, Lender is authorized lo collect
and apply the proceeds, nl Lender's oplion, either o restoration or repair of the Property or

to the sums secured by this Mortgnge.

Unless Letiaer and Borrower otherwise ngree in wriling, ary such application of procecds
to principal shall ro! extend or postpone the due dnte of the monthily instaliments referred to
in paragraph | and 2 heeeof or charge the nmount of such instaliments,

10. Borrower Not- itileased. Extension of the time for pavmenl or medification of
amortization of the sums secared by this Mortgage geanted by Lender o any suceessor in interest
of Borrower shali not operaic to release, in any manner, the liability of the originnl Rorrower
and Borrower's successor in intcres’s Lender shall not be required to commence proceedings
against such successor or refuse o extand time for payment or otherwise modify amortization
of the sums secured by this Mortgagc by renson of any demand made by the original Horrower

and Borrower's successors in interest.

11. Forbearance by Lender Not a ¥aiver. Any forchearance by lLender in exercising
anv right or remedy hereunder, or otherwise afforaed by applicable Inw. shall not be » waiver
of or preclude the exercise of any such sight or reiaedy. The procurement of insurance of the
puvment of taxes or other liens or charges by Letciee shall not be a wniver of Lender’s right
to aceelerate the maturity of the indebtedness secured by chis Mortenge.

12. Remedies Cumulative. All remedies providesin this Mortgage nre distinet and
cumulative to any other right or remedy under this Mortgage Or af(orded by law or equilv, and
may be exercised concurrently, independently or successively.

13. Successor and Assigns Bound; Joint and Several Liability; “’aplions. The covenanis
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors ard assigns of Lender and Borrower, subject to the provisions of pruvagraph 17 hereol.
Al covennnts and ngreements of Borrower shall be joint and several. The caotiors and hendings
of the parngraphs of this AMortgage are for convenience only nnd are not to be ascad to interpret

or define the provisions hereol.

14. Notice. Except for anv nolice required under applicable lnw to be given in another
manner, (1) anv notice lo Borrower provirded for in this Mortgage shall be given by mailing such
notice by certified mail ackiressed to Borrower at the Property Address or at such other nddress
ns Borrower mav designate by notice to Lender ns provided herein, and (b) arv notice to Lender
shull be given by cerlified mail, return receipt requested, to Lender's address stated herein
or to such other address as Lender mav designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or

Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Scverability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitule n uniform security instrument covering real propertyv. This Martgage
shail be governed by the Inw of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such

-

L]
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conflict shall not nffect other pravisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provisions of the Mortgage and the Note

are declared to be severable.

16. Borrower's Copy. lorrower shall be furnished a confarmed copy of the Nole and
of this Mortgage nt the time of execution or afler recordation hercof.

17.  Tronsfer of the Properly; Assumplion. If all or any part of the Property or an interest
therein is sold or transferred hy Rorrower withoul Lender's prior wrilten consenl. cxciuding
(#) the creation of n lien or encumbrance subordinmte lo this Mortgage, (h) the ereastion of «
purchnse money securily interest for household applinnees, () n tearsfer by devise, desrent
or by operntion of lnw upon the death of a joint tenant or () the srant of nnv leaselwold interest
of three vears ‘of-inss not contuining an option to purchase, Lender mav. al Lender’s rption,
declare ull the suris socured by this Morlgnge to be immedintely due and pavable. Lender shall
have waived such opiriy to nccclerate if, prior to the sale or transfer, Lender and the person
to whom the Properiy it in sold or trunsferred rench ngreement in writing that the credit of
such person is satisfnctory 4ad.ender and that the interest pavable on the sums secured by thi<
Mortgage shall be at such caie ns Lender stnll request. If Lender hns waived the eplion te
nccelerute provided in this paragzaph 17, and if Borrower's successor in interest has exeruled
a written assumption ngreement = sopted in writing by Lender, Lender shall release Borrower

from all obligations under this Mortgngs and the Note,

If Lender exercises such option 1o/ acceiernte, Lender shall mail Borrower netice of
acceleration in nccordnnee with paragrapy ¢4 hereol. Such police shall provide a period of
not less than 30 days from the date the notice is mailed within which Borrower may pey the
sums declured due. If Borrower fnils (o pay suh sums prior to the expirntion of such period,
Lender mav. without further notice or demnnd or Borrower, invoke nnd remedics permitied

bv paragraph 18 hereof.

NON-UNIFORM COVENAN'TS. Borrower and Lender fariber covenant and agree ns follows:

18. Accelerstion; Remedies. Excepl as provided in parapraph 17 hereof, upon Rerrower's
breach of anv covennnls or ngreements of Borrower in this Moresae, including the covennnts
to pay when due anv sums secured by this Mortgage, Lender pries 2 _nccelerntion shall mil
notice to Rorrower ns provided in paragrapl 13 hereof specifyving: (1) tie breach: (2) the action
required (o cure such breach; (3) a date, not less thun 30 days from the dnle, the potice is mnifed
to Rorrower, by which such brench must be rored: ard (4) that failure 1o crie such breach on
or before the date specified in the notice may resuit in acceleration of the sums serured by
this Mortgage. foreclosure by judicinl proceeding and sale of the Property. Tho molice shali
further inform Borrower of the right to reinstate nfter acceleration and the rig'a, to aseert
in the foreclosure proceeding the non-existence of n defaull or any otber delense wf Borrower
to acceleration and foreclosure. If the breach is not cured on or before the dnte specified in
the notice. Lender at Lender’s option may decinre all of the sums secured by this Marigage
to be immedintely duc nnd payable withcut further demand and may fereclose this Morlgage
by judicinl prececding. Lender shinll be entitled to coliect in such procecding oll rxpenses of
foreclosure, including. but not limited te, reasennble nttornev's fees, and cost of documcntary

evidence, abstracls and title reports,

19. Borrower's Right lo Reinslate. Notwithstanding Lender's neceleration of the sums
secured by this Mortgage, Rorrower shall have the right to have any preceedings teern by Lender
to enforce this Mortgnge discontinued at apy time prior to entry of a Judgment enforcing this
Mortape if: {n) Borrower pavs Lender ol sums which would be then due under this Mortgage,
the Note nnd notes securing Future Advances, il any, had no aceele ation oceurred. (h) Rorraver
cures all breaches of any other coverants or ngreements of Rorrower contained in this Aloriguge:

(c) Borrower pays all rewscn:ble expenses incurred by Lender in enforcing the coverants nml
agreements of Borrower contnined in this Mortgage and in enforcing Lender's remecies as provided
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ir paragraph 18 hereof, ineluding but not limited Lo, reasonabie nttlorpey's fecs: apd (d) Borrower
takes such action ¢5 1 ender may reansanably require ¢ gssure that the lien of this Morlgepe,
Lender's interest in the Property and Bortower's obligation to pav the sums secured by this
Mortgage shall contirue unimpaired. Upon such payment and cure by Borrower, this Mor(gage
und the obligations securec herchy shall remain in full forcc and effect as if no acceleration
hae’ occurred.

2C. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the Property.
have the right to collicet and retnin such rents as they become due and pavable.

Upon accéioration under paragraph 18 hercofl or abandonment of the Property, and at
any time prior to tne expirntion of any period of redemplion following judicinl sale. Lender,
in person, by agent_sr by judically appointed receiver, shall be entitled to enter upon, take
possession of and measce-the Propertv and to collect the rents of the Properly including those
past due. All rents collectad by Lender or the recciver shall be applied fiest to pavment of
the costs of management of ‘he property and collection of rents, including bul not limited to
receiver's fees. premiums on receiver's bonds and rensonable attornev’s fees, and then (o the
sums secured by this Mortgage! l.eader and the receiver shall be linble to account only for

those rents actually received.

21. Future Advances. Upon requcit of Borrower, Lender, at Lender's oplion prior to
reiease of this Morlgage, mny make Fulure Advances to Borrower. Such Future Advances,
with interest thercon. shall be secured by (is Mortgage when evidenced by promissory noles
stuting that snid notes are secured hereby. /Al a0 time shall the principal amount of the
indebtedness secured by this Mortlgage, B0t incluting sums advances in accordnnce herewith
to protect the securitv of this Mortgage, exceed-(lic original amount of the Note plus US

$ None

22. Release. Upon pavinent of all sums secured by this Mortgage. Lender shall relense
this Mortgage without chaiyre to Rorrower. Horrower shall pay nil costs of recordation, if any.

23. Waiver of lomestead. Borrower hereby waives all rigld of homestead exemplion
in the Property.

* Aiditional terms and conditions as fully described in the Adiustable Rate
Rider set forth as Exhibit A, attachcd hereto and by reference mde @ part thereof.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Lucty J gt

fredy S. Chde -Borrower

This instrument was prepared by:
Donna A. Helfert

l.yons Savings and Loan Assn.

Consumer Loan Department

450 West 55th Stree!

Countryside, lllinois 60525

R
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STATE Illinuis )
) SS:
COUNTY DuPage )

I rFrances M. Stenberg . u Notary Public in and for said
county and state, do hereby cerlify thatppagy S, Conde and Dominea €. Conde

Husband and Wife. __, personully known o me to be the same person(s) whose nnmes(s)

subscribed to the forapoing instrument, appeared before me this day in person, and acknowledge)
that £ _hey  signed rird dolivered the said instrument us thoir  free and voluntary act, for
the uses and purposes thercin et forth.

Given under my hand and of {icicd seal, this _13thday of Decomber .+ 19 83-

- S
'%4(/).",.‘,.1/ ﬁ . %/;f-
ublic

Notar

My Commission Expires: /c/? A

("yb-f' \ A l,\u}s
r.; ' o ,-,.'J

14 CeC 27 At . 23

Lo <]
\f‘

533999

MAIL TO: LYONS SAVINGS AND IOAN ASSOCIATION
CONSUMER 1OAN DEPARIMENT
450 WEST 5511 STREET
QOUNIRYSIDE, ILLINDIS 60525

BOX 333-CA

-
-~
- ——
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ADJUSTABLE RATE LOAN RIDER

\
)

———

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE '
WHICH COUTAINS A PROVISION ALLOWING FOR CHANGES IN )
TBE INTEREST RATE. INHCREASES IN TBE INTEREST RATE
. WILL RESULT 1IN HIGHER PAYMENTS. OECREASES IN THE <
’ INTEREST RATE WILL RESULT IN LOWER PAYMENTS. h

This Rider is made this 13th day of becmicer . 1985,
and is incorporated into and shall be deemed to amend and
supplement ~che Mortgage, Deed of Trust, or Deed to Secure
Debt (the “"Gecurity Instrument®) of the same date given by
the undersigrad (the "Borrower”) to secure Borrower's Note
to LYONS SAUVINCS AND LOAH ASSOCIATION (the “"Lender™) of the
same  date (the “More™) and covering the property described

in the Security Incsicrument and located at 4842 North Harding Street,
—Shicago, [llinnis 60625 — .
Modifications, In[ addition to the covenants and

agreements made in the Tecurity Instrument, Borrower and
Lender further covenant and «gree as follows:

A.  INTEREST RATE AND MONBHLY PAYHENT CHANGES
The Note has an "Initlal Interest Rate® Sf 10.50%.

The HNote interest rate may be incrzased or decreased on the
lst day of the month beginning on Jowary 1l ___ + 1938g
and on that day of the month every monto thereafter.

Changes in the interest rate are governzd by changes in
the Annual Percentage Rate (APR) which is equal to the Index
Rate plus one percentage point. The Index Rate-is the prime
interest rate as established and announced [(rom tivw. to time
by Chase Manhattan Bank, N. A. of New York to its moal credit-
worthy corporate customers on 90-day unsecured obligaticns and
as sct and establised on the lst day of each month. Ia the
event that the prime rate of Chase Manhattan Bank, N. A.. ol
New York is not available the equivalent prime rate of the
City Bank N. A. of New York shall be used. However, the
Annuzal Percentage Rate (APR) shall at no time be reduced to
a rate lower than 6, t per annum. Changes in the APR,
as aforesxid, shall take effect prospectively as of the
effective date of any change in the Index Rate.

There is no maximum limit on changes in the interest rate
at any Change Date.
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If the intercost rate changes, the amount of Borrower's
monthly payments will change as provided in the WNote,
Increases in the interest rate will vresult in higher
payments. Decreases in the interest rate will result in

lower payments.

B. LOAN CHARGES .
It could be that the loan secured by the Security

Instrument is subject to a law which sets maximum:  loan
chirges and that law is interpreted so that the interest or
other loan charges <collected or to be collected in
connectici  with the loan would exceed permitted limits. If
this is the case, then: (A) any such loan charge shall be
reduced by ‘che amount necessary to reduce the charge to the
permitted liriix: and (B) any sums already collected from
Borrower which oxceeded permitted limits will be refunded to
Borrower. Lendec way choose to make this refund by reducing
the ' principal owe?! under the HNote or by making a direct

payment to the Borrover.

C. PRIOR LIENS
If Lender determines ) that all or part of the sums

secured by this Security fastrument are subject to a lien
which has priority over thi:- Security Instrument and the
existence and priority «0of vwviich the Lender has not
previously consented to in writina. Lender may send Borrower
a notice identifying that lien. ®crrower shall promptly act
with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly sccure an agreement in
a form satisfactory to Lender subordirating that lien to
this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Propercy subject to
paragraph 17 of the Security Instrument, Lender may require
(1) an increase In the current Note {nterest rate, or (2) an
increase in (or removal of) the limit on the amourt »>f any
one interest rate change (if there is a limit), or i3) a
change in the Base Index figure, or all of these, .oz a
condition of Lender's waiving the option to accelerete

provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

K(A”’/Z ,/ CW*’KC

Borrower /ﬁmuf Conde
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