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MORTGAGE

................................... . i (" Borrower™). This Secunty Instrument s \enlo
SCOT HOLLANDTHUST&_SI.\_\_IFI_"_(_‘;SV_BQN!E“H) ' unty &

e et acee e --s WIICH 13 OFgaNIZEd and exisSting
cooandwhose addressis s
OO T e (“Lender™).
Borrower owes Lender “ae principal sum of .OXE. HUNDRED. THQUSAND..and Ba/l0Q.. ...
............................................................ Dollars (U S. $..100,000.00 ........). This debt is evidenced by Borrower’s note
dated the same date as thi’ Sccarity Instrument (" Note™). which provides for monthly payments, with the full debt. if not
paxd carlier, due and payableon © ... January. 1, 200 This Secunity Instrument
secures to Lender: (a) the replyrient of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment <. ali other sums. with interest. advanced under paragraph 7 to protect the sccunty of this
Secunty Instrument. and (c) the perfarniance of Borrewer's covenants and agreements under ihis Secunty Instrument and
the Note. For this purpose. Borrower Jo.s hereby morigage. grant and convey to Lender the following described property

1ot 18 in Fourth AddicZon to Silver Lake Dells, a subdivision of
part of the South West -1/% of the South West 1/4 of Section 12,
Township 36 North, Range )2/ East of the Third Principal Meridian,
according to the plat therepf recorded September 13, 1966 as
Document 19941082, in Cook Covat):, Illinois.
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which has the addressof ............ 7807 Silver Ct. o e e Orland Park .. .
{Street] [Cay}
Hlinots ......... 60462 ... ... (*'Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. nights.
appurtenances. rents, royaltics, msneral, ol and gas nghts and profits. walter nghts and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Securnity Instrument. All of the
foregoing 1s referred to in this Secunty Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction to constitute a uniform security instrument coverning real property.

ILLINOIS —Single famiy—FNMA/FHLMC UMNMIFORM INSTRUMENTY form 3014 12/83
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If Lender required morigage insurance as a condinen of making the loan secured by this Secunty [nstrument.
Borrower shall pay the premiums required to maintain the insurance in efect until such ume as the requirement for the
insurance terminates in accordance with Borrower's and Lender’'s wnitten agreement or apphicabie law.

8. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the ime of O Prior 1o ananspechion spediding reacenable cause for the inspection.

9. Condemnation. The provesds of any award or clam for Jamages, direci of consequential. 1o connection with
any condemnation or other taking of any part of the Properiy. of for conveyance 1n iicu of condemnation. are hereby
assigned and shall be pasd te Lender

In the event of a total taking of the Properiy. the proveeds «hall be appliad o the sums sevured by this Secumiy
Instirument. whether or not then Que. with any excess pard to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree sn wrniiing. the sums <evured by this Secunty Inctrument <hali be reducad by
the amount of the proceeds multiphed by the followang fraction. (ad the total amount of the sums wevused immedsateiy
before the taking, divtded by (b) the farr market salue of the Property immeately before the taking Any halance skail be
paxd to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 day < after the date the notice ss
given. Lender 1s authonzed to cotlect and appls the proceeds. atats ophion. cither 1o revtoration of repast of the Preperty or
to the sums secvied by this Sccuniy Instrument. whethes or not then Que

Unless Lenaer and Borrower otherwise agree in wnting. any appiscation of proveeds to prinsspal chall not extend or
postpone the due Zate of the monthiy payments referred toin paragraphs 1 and 2 or change the amount of such payments

10. Borrow(r 'int Released; Forbearance By Lender Not a Waiver. Exicenuon of the time for pasment or
modification of amortyation of the sums secured by this Secunity Indarument granted by Lendes to any sucdeswr n
1nterest of Borrower snall 7w operate 1o release the ability of the onginal Borrower or Borrower’s succossors i interedt
Lender shall not be requitet 7o commence proceedings aganst any sulceWwr 1 Interest of refuse (0 extend time for
payment or otherwise modity am.crtization of the sums secured by this Secuniy Instrumernt by rcasen of any demand made
by the original Borrower or Boiroarrs successors in interest Any forbearance by Lender in exerciung any night or remedy
shall not be a waiver of or precluae the excrcise of any sight of remeds

11. Successors and Assigns ‘ot nd- Joint and Several Liability: Co-signers. The corenants and agreements of
this Secunty Instrument shall bind and tinetit the successors and asugns of Lender and Borrower. subjevt to the provivons
of paragraph 17. Borrower's covenants and sgresments shall be yjount and several Any Borrower who co-ugns thes Secunty
Instrument but does not exccute the Note 1a) 18 co-ugning ths Securiy [nstrument only to mortgage. grant and convey
that Borrower's interest :n the Property under rac termes of this Secunity Insirument. (b1 1¢ not perwenaiiy obligatad 1o pay
the sums secured by this Secunty Instrument. widoor agrees that Lender and any other Borroner may agree to extead.
modify. forbear or make any accommadantions w1thiefard 1o the termes of this Secunty Indrument or the Nete without
that Borrower’s consent

12. Loan Charges. If the loan sccured by this Scotints Instrument 16 wubjec? 303 13w which «cfs maumum kan
charges. and that law s finally interpreted w that thelinteiest or other loan charges collected or to be ceilevtad 1n
connection with the Joan exceed the permutted hnuts, thes 7a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the perautted hinut. and (hhasivaumes already collected from Borrower which ewceeded
permitted limits will be refunded 1o Borrower Lender may chiéxnd 1o make this refund by reducing the pnnapai owed
under the Note or by making a direct payment 10 Borroner If a réfrad reduces pnnapal. the reduction wiil be treated as a
partial prepayment without any prepay ment charge under the Note

13. Legislation Affecting lLender’s Rights. [{ cractment or/ exprraion of apphicable laws has the cffect of
rendenng any provision of the Note or this Secunty Irstrument unenfnricabiccorording tosis terme. Lender. at it option.
may require immediate payment in fuii of all sume cecurad by this Sevunty Indtrument and may 1NV ChC any remodics
permutted by paragraph 19 I Lender exeraines this optien. Lender shail 1ake thie siens spevificd in the second paragraph of
paragraph i 7.

18. Notices. Any notice to Borrower provided for in this Sceurity Invrutier/cskall be given by delivenng it os by
mashing it by first clase mail unlese apphcable law requires use of another methad 7 4e potice <hall be directed to the
Property Address or amy other address Borrower devgnates by nctice 1o Leader Any hotras 10 Lender shali bhe ginven by
first class mail to Lender's addres statad herein or any other addross Lender devagnates byinotice to Borrower Any notice
provided for in this Secunty Instrument shali be deemed to have heen given to Bortoaer or Lendir nhen given as provided
in this paragraph.

15. Governinag Law: Severabilits. Thie Sccuniy Instrument shall be gorerncd by federar Juw ond the law of the
junsdiction 1n which the Property s focated In the crent that any proviucn of clause of this Securiy Instrument or the
Note conflicts with apphicable jaw. such conflict <hall not affect other provisions of this Secunty Instaiment or the Note
which can be gnen effect without the confhicting provivon To this end the provisions of this Securnity Lastzament and the
Note are declared te be severabic

16. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Securniny Insrument

17. Transfer of the Properts or a Beneficial Interest in Borrower. I ali or any part of the Properiy or any
1nterest 1n 1t 1s sold or transferred o1 f a benchcial interest in Borrower s sold or iransferred and Borrower s not a naturad
person) without Lender's prior written consent. Lender may. at its option. requirc immediate payment in full of all xums
sccured by this Secunity Instrument However, this option shall net he exercised by Lender if exercise 1 prolubited by
federal law as of the date of this Securnity Instrument

If Lender exercises this oplien. Lender shall ginve Borrower notice of acceleration The nonce shall provade a penod
of not lens than 20 dass from the date the notice iv delnered or matled within which Borrower must pay all sums secused by
this Secunty Instrument If Borrower fails 1o pay these sums prior to the eypration of this penod. Lender may invoke any
remadies permuitted by this Secunity Instrument without further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. If Bosrower mects certamn conditsens, Borrower <hail have the nght to have
enforcement of this Sccunty Instrument discontinued at any hme pnos to the carhier of (a) € days (or such other pened as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thic
Sccunty Instrument. or (b) entry of a judgment enforaing this Secunty Instrument. Those conditions are that Borrower:
(a) pass Lender all sums which then would be duc under this Secunty Instrument and the Nate had no accelesation
occurred: (b) cures any default of any other cosenants or agreements, (0 paxs all expenses incurred in enforcing this
Secunty Instrument. including, but not hmited to. reasonable attorneys™ fees: and (d) takes such action as L.endcr may
reasonably require i0 assure that the hen of this Secunty Instrument. Lender’s nghts in the Property and Borrower’s
obligation to pay the sums sccured by this Securtty Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howes er. this right to reinstate sirall not apply in the case of acccleration under parsgraphs 13 0r 17.
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