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existing under the la!i'iof ....the State of. Illinois
whose address s N. SEYMOUR ST.. MUNDELEIN,
WHEREAS. Borrower is indebted to Lender in the principal sum of U5, 5 5,039.18
which indebhte/noss is evidenced by Borrower's note dated . . NOVEMBER . 6TH. . .128%2 .. and extensiens and rencwals
thereof therein “oie”). providing for monthly instaliments of principal and interest. with the balance of indebrodness.
. ROVEMBER .. JOTR 1e2s.

if not sooner pairi. duc and pavableon .

To SECURE 1o Lindr the repavment of the indebiedncss cuidenced by the Note. nizh interest thereon: the payment
of all sther sums. with triterest thervon, advanced in accordance berewith to protect the security of this Morigage: and
the performance of the coveaards and agreements of Borrower herein contained. Borrower does hereby mortgage. grant

and convey 10 Lender the follimng described property located in the County of

Hlinois:

SUZDIVISICR OF THE NORTH 1/2 GF

LOT 183 IXN HART AND FRAKRX'S
1/4 OF SECTION 20, TOWNSEIP
TRAL MEIIDIAN IN

THE SOUTHEAST 1/4 OF THE NORTHEASY
38 NORTH, RAKGE 14.LYING EAST OF LHW 32D PRINCIZPAL

CCOK COUNTY, ILLIKOIS.

PROPERTY TAX ID§ 20-20-220-010@_

which has the address of . .6543. S..

Hiinois

TOGETHER with all the improvements now or hereafter crected

LETBRNON

on the property. and all casements. righis,

appurtenances and reats all of which shall be deemed to be and remain a par: of the property covered by this Morigage:
and all of the foregoing. together with said propeny {or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred 10 as the “Property.”

Borrower covenants that Borrower is lawhully seised of the estate hereby convesed and has the right to mortgage,
grant and convey the Praperty. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.
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tion of amortization of the sums secured by this Mortgage granted by
shall not operate to release. in any manner. the Hability of the original Borrower and Borron er’s successars ia intenesi.
Lender shall not be required to commence proceedings against such suacsssor or refuse o evxiend tme for
pavment or otherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shail not be a waiver of or preciude the exercise of any such right or

E@s@f [}‘e t¥f0{ payhient or modifica-

nder 1o any successar i interest of Borrower

remedy.
11. Successors aad Assigns Bound: Joint and Several Liabilita: Co-signers. The covenants and agreements hetein

contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Leader 2nd
Borrower. subject to the provisions of paragraph 1o hereof. All covenants and agreements of Borrower shatl be joint 2nd
several. Any Borrower who co-signs this Mortgage. but does not execute the Nnte. (atis co-signing this Morzgape only to
morngage. grant and conaey that Borrower's interest in the Properiy 1o Lender under the terms of this Morigage, thits
not personaily lizble on the Note or under this Morigage. and (¢} agress ihat Lender and any other Borrower hereunder
may agree to extend. modify. forbear. or make apy other accommoedations with regard 1o the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrener or modifiing this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any aotice required under applicable law to be given i another manner. (4t any BOTice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailisg such notice by cerzified mail
addressed to Borrover at the Property Address or at such other address as Borrower mav designaie by nodice to Leader
as provided herfin <nd (b) any notice to Lender shall be piven by certitied mas! 1o Lender’s address stated heocin or 1o
such other address s Lender may designate by notice to Borrower as provided herein. Aay notice prontded for in this
Mortgage shall be demed to have been given to Borrower or Lender when gives in the manner desigrated hejeia.

13. Governing Law, Stverability. The stat: and local jaws applicable ©v this Mangage shall be the Jaws of the
jurisdiction in which tite Uriporty is Jocated. The foregoing seatence shall net jimit the applicability of Federal faw to
this Morteage. In the event thalany provision or ¢lause of this Morigage or the Nete conflicis with applicable law_such
conflict shall not affect other provizions of this Mortgage or the Note which can be given effect withou: the coniliciing
izions of this Morgage and 1the Note are declared 10 be severabic. As used hervin.

provision. and to this end the pro:
“eosts™, “expenses’” and “attorney’ fzes” include all sums 1o the extent not prohibited by applicable law or iimited

herein.
14. Borrower's Copy. Borrower shall be fernished a confermed copy of the Nots and of this Morigage a1 the time of
exccution or afier recordation hereof.

15. Rehabilitation Loan Agreement. Boimovor shall fulfill all of Borrawer’s obligaticns under any home rehabilia-
tion. improvement. repair. or other joan agreemeps »hich Borrower entess inte with Lender. Lender. at Lender™s option.
may require Borrower to execute and deliver 1 Lipder. in a form acceptable e Lender. an assignment of any
rights. claims or defenses which Borrower may have 2. {sinst parties who supply laber. materials or sefvicss ia conneciton
with improvements made to the Property.

16. Transfer of the Property. If Borrower selis or ransfers all or any pant of the Property or an interes: therein,
excluding (at the creation of a lier or encumbrance subordinars o this Morigage. (8 a tranfer by devise. descent. of by
operation of law upon the death of a joint tenant. or (¢) the g of any leaschold interest of three vears or less not
containing an option to purchase. Borroaer shall cause to be submiiad infermation reguired b Lender 1o evaluate the
transferee as if a new foan were being made o the transferce. Borroaey will continue 1o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

{f Lender. vn the basis of anv information obtained regarding therlansferee, reasonably determines thar Lender’s
sccurity may be impaired. or that there s an unacceptable iikelthood (of o breach of any covenant or agree-
ment in this Mortgage. or if the required infermation s nor submitted. Lenden miy devclare aii of the sams secured by
this Mortgage to be immediaicly due and payable. If Lender exercises such ¢phoa o acerierale, Lender shall mail
Borrower notice of acceleration 1n accordance with paragraph 12 hereof. Such acuceshzil provide a periedd of noet jess
than 30 days from the date the notice is mailed or delivered within which Borrower i p2y the sums declared duc. IF
Borrower fails to pay such sums prior to the expiration of such peried. Lender may. withou funther notice or dermand
on Borrower. invoke any remedics permitted by paragraph 17 hereof.

Nos-USIFORM CoOvENanTs Borrower and Lender further covenant and agree as foliows:

17. Acceleration: Remedies. Except as provided in paragraph [6 hercof. upon Borrowut's ariach of an» cove-
nant or agreement of Borrower in this Morigage. including the covenants to pay when due any rups zecured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 heriofapecifying: th
the breach: (2} the action required 1o cure such breach: {31 a date. not Icss than 10 days from the date thd notice is mailed
to Borrower. by which such breach must be cured: and () that failure 1o cure such breach on or before the(di’e specified
in the notice may result in acceleration of the sums secured by this Morigage. foreclasuce by judicial proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o
assert in the foreclosure proceeding the nonexistence of a default or aay ather defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice. Lender. at Lender’s option, may
declare all of the sums secured by this Martgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure. including. but not limited to, reasanable attorneys’ fees and costs of documentiary evidence. absiracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Maorgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acecieration occurred: (bl Borrewer cures all
breaches of any other covenants of agresments of Borrower contained in this Morigage: ) Borrower pays all reasonabic

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage. and in
in paragraph 17 hercof. including, bt not limited to. reasonable atiorness’
as Lender may reasonably require o assure that the lien of this Morigage.
Lender’s interes: in the Property and Borrower’s obhgation to pay the sums secured by this Morngage shall contirue
urimpaired. Upon such pavmen: and cure by Borroaer. this Mortgage and the obligations secured hereby shall remain

enforcing Lender’s remiedics as provided
fees: and (d) Borrower takss such action

in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents: Appoiniment of Receiver. As additional security hereunder. Borrower herehy assigns to
Lender the rents of the Praperty. provided that Borrower shall. prior io acceteration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.
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