UNOREIGIAL COR Yoo

{Name}
1971 41) N. SEYMOUR ST.,MRMDELEIN, IL.60060

existing under the lauiof ....the State of. Illincis
whose address is 11 N. SEYMOUR ST., MUNDELEIN,

and extensions and renewals

which indebternsss is evidenced by Borrower’s note dated
thercof theriin “ldote”"). providing for monthly installments of principal and interest. with the balance of indebtedness.

if not sovner pairl. odnue and pavable an NOVEMBER. 25TH

TO SECURE to Lind:r the repavment of the indebtedness evidenced by the Nete. with interest thereon: the payment
of all other sums. with'i7iterest thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the avelsunts and agreements of Borrower herein contained. Borrower does hersby mortgage. grant

and convey to Lender the folliwing described propeny located in the County of

{liinots:

fON

f\

-
]

LOT 20 AND THE WLESL i/2 OF LOT 21 1IN GOCDRICH'S
SUBDIVISION OF THE ‘SOUTHEAST 1/4 OF THE NCRTHEAST 1/4
OF THE SOUTHEAST 1/4 O7F SECTION 2, TOWNSHIP 37 NORTH,
LYING EAST OF THE 3RD PRINCIPAL MERIDIAN IN

RANGE 14.
COOX COUNTY,

0024

ILLINCIS.

\
25-02-408-022 ANLC ‘6»‘;8 .

PROPERTY TAX ID#

93RD ST.
i}

TOGETHER with all the improvements now or hereafter erected on the property. and all casements. rights.
appurtenances and rents all of which shali be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with <aid property (or the feasehold estaie if this Mortgage is on a leasshol) are
hercinafter referred to as the " Property.™

Berrower covenants that Borrower is lawfully seised of the estare hereby comveved and has the right to mortgage.
grant and convey the Property. and thar the Propenty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subjec* to encumbrances of record.
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'10. Borrower Not Re!eu NeQAF Em. Q lALLxQ‘:Q lc z:.X-r parment or modifica-

tion of amortization of the sums secured by this Martgage granted tyv'ien LdRE Torany StoceRsor in interestiof Borrower
shal} not operate to release. in any manner. the labiluy of the onginat Berroaer 2nd Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such sucosssor or refuse 0 exiend lime for
payment or otherwise madify amorntization of the sums sevurod by this Moengages by reason of any demand made by the

original Borroser and Borrower's successors i interedl. Any Jorbrarance by Lender in exercising any night of remedy
hereunder. or otherwise afforded by applicable Taw . shall oot be a wadhver of o1 preclnde the evercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liabilinn: Co-sigaers. Thr covenants .-.m‘ ::g-tcmc-a's herein
contained shall bind. 2nd the rghts hereunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject te the provisions of paragraph 1o hereof. All covenants and agreements of Borroner shall bz joint and
several. Any Borrower who cu-sighs this Morteage. but does oot exccuie the Nete, taiis cossivning this Mongage ondy to
mortgage. grant and ceavey that Borrower's interest in the Preperty (o Lender nnder the terms of this Memgage it
not personally Hable on the Note or under this Mortgage. and (3 agrees that Lender and any other Barrower hereunder
may agree to exiend. modify, forbear. or make any other accommaodaricns with regard 10 the terms of this Marigage or
the Note without that Borrower's consent and without refeasing that Borrewsr or modifving this Merigage as to that
Borrower’s tnterest in the Property.

12. Notice. Except for any notice required under applicable law to be gnen in another manner. tad any notice o
Borroucr provided for tn this Morigage shall be given by delivering 1t or by mailing such potice by certificd mail
addressed to Borroy'es at the Property Address or at such other address as Borrowsr mav designate by nolxce 1o Lender
as provided hercii. ond thiany aotice (¢ Leader shall be given by certified mail 1o Lender’s address stated berein or 10
such other address as‘ender mas designate by notice 10 Borrower as provided herein, Any notice providad for in this
Mortgage shall be deened (o have been given te Borrowcer or Lcndcr when ginven in the manner designated herein.

13. Goserning Law: Severability. The <tate and jocal iaws applicable to this Mortgage shall be the jaws of the
jurisdiction in which the Puarcny ts locatad. The foregoing senience shadl ot iimit the applicability of Federat law o
this Mortgage. In 1the event thet 20y provision or clause of this Mortgage or the Note conilicts with applicable law. such
confiict shail not affect ether provisions of this Maorigage or the Note whick can be given effect withost the confhicting
provision. and to this end the provisieis of this Morgage and the Note are declared 1o be severabie. As used herein.
*include all sums 10 the extent not prohikited by applicable law or himited

e

“oosts”, Uexpenses’” and Tartorneys’ fecd
herein.

14. Borrawer’s Copy. Borrovwer shail tie fur~ished a conformed copy of the Note and of this Mermeaw
exccution or after recardation hereof.

15. Rehabilitation Loan Agreement. Berroaesshall fuliill 25 of Borrower’s obligations under any home rehabiiita-
tion. improvement. repair. or other joan agreemen: waizh Borrower enters inio with Lender. Lender. 2t Lender’s opiion.
may requirc Borrower to execute and deliver to lepdet. in a form acceprabic 1o Lender. an assignment of any
rights. claims or defenses which Borrower may have agafas partics who suppiy laber. maierials or senvices in connection
with improvemenss made to the Property.

16. Transfer of the Property. 1f Borrower selis or tranifers all or any part of the Property or an inicrest therein.
exciuding (2) the creation of a fien or encumbrance subordinate 70 this Morigage. (b} a transfer by devise. desceni. or by
operation of law upeon the death of a joint tenant. or (¢} the yraatof any leasehold interest of theee vears or less not
containing an option to purchase. Borrower shall cause to be submivcdinformation required by Lender 1o cvaluate the
transferee as if a new loan were being made to the transferce. Borrower villcontinue 1o be obligated under the Note an
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of any information obtained reparding the 1raisferee. reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable DLikelihood of a breach of apyv cvwenant or agree-
ment in this Mortgage. or i the required informatien is not submitied. Lender smas'declars 20l of the sums secured by
this Morigage to be immediately due and pavable. If Lender exercises such oplicu io accelerate. Lender shall mail
Borrower notice of acceleration 1a accardance with paragraph 12 hereof. Such notice shail/provide a period of not less
than 30 days from the date the notice 1s mailed or delivered within which Borroner may/ypzs the sums declared due. If
Borrower faiis to pay such sums prior to the expiration of such peried. Leader may. without denther notice or demand
on Borrower. invoke any remedies permitied by paragraph 17 hersof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilons:

17. Acceleration: Remedies. Except as prorided in paragraph 16 hereof. vpon Borrower’s breoch of any cove-
nant or agreement of Borrower in this Morigage. including the covenants (o pay when duce any suris socared by this
Mongage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 heree? ssocifdving: (1)
the breach; (21 the action required to cure such breach; €31 a date. not less than 10 days from the date the natice3s mailed
to Borrower, by which such breach must he cured: and (4i that failure to cure such breach on or before the date: pecified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 10 acceleration and
foreclosure. 1f the breach is not cured on or before the date specified in the notice. Lender. at Lender’s option. ma>
declare all of the sums secured by this Mortgage to be immediately due and payable withou: further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled (o collect in such proceeding all expenses of
foreciosure, including. bul not Jimited to. reasonable attorneys® fees and costs of documentary evidence. abstracts and

e at the tume of

title reports.
18. Borrower's Right to Reinstate. Notaithstanding Leader’s acecieration of the sums secured by this Mortgage

due to Borroner’™s breach, Borrower shall have the right to have any procecdings begun by Lender to entorce this Mori-
gage discontinued at any tine prior to entey of o judgmen? caforcing this Mortgage if: (2} Borroaer pavs Leader all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b Borrower cures all
breaches of any other covenants or agreements of Borrower ceatained in this Mortgage: (¢) Borrower pavs all reasonabic
expenases tncurred by Lender in enforcing the covenants and agreements of Borrowner contained in this Morgage. and in
enforcing Lender’s remedivs as provided in paragraph 17 hereof inciuding. bui not limited to. reasonable attorness’
fees: and {d) Borrower takes such action as Lender may reasonably reguire o assure thai the Len of this Mortgage,
Lender™s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shatl continue
unimpaired. Upon «uch pavment and cure by Borrower. this Mortgage and the obligations secured hereby shall renixin
in full force and effect as if no acceleration had cccurred.

19. Assignment of Rents: Appointment of Receiver. A< additionai security hereunder. Borrower hereby assigas to
Lender the renis of the Property. provided that Borrower shall. prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become duc and pavable.
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