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_86—'339393 This instrument was prepared by:

, LAURA RICHTER
e
< ~ 1anD oF Lofnh

(Addrem)

1400 N. GANNON IRIVE
HOFFMAN ESTATES, IL. 60196

(- Y279Y-(6

{Space Adove Thes Lmne For Recording Oata}
MORTGAGE
THIS VORTGAGE _( i *lnm%%n .........................................................

1985 The mont “ooris ..o Ay A A -
S N - :
........................................................... C*Borrower™). This Security Instrument is given to

... hAND OF LINCCUY SAVINGS AND LOAN. .. e which 1s organized and existing

under the lawsof ... STAYE OF . ILLINOIS e

1400 NORTH GAie’.z! [RIVE HOFFMAN o ("Lender™).
Borrower owes Lender the prizicioal sumof ... 2K 0 STRONTETY TR ) L e
............................................................... Dollars(US.S..........40,000.00 ) Thi debiiseridenced by Borrowner's note
dated the same date as this Sccuri-instrument (“Note™). which provides for monthly payments. with the full debt. if not
paid carlier. duc and payablcon ........,JANUARY. 1ST, 2001 . .. ... e e Thas Security Instrument

secures 1o Lender: (a) the repaymeni of the debt evidenced by the Note. with interest. and all rencwals. extensions and
modifications; (b) the payment of all othér sums. with interest. advanced under paragraph 7 10 protect the secunty of this
Security Instrument: and (c) the performance of Borrowes's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does lierebv morigage. grant and consey to Lender the following described property
focated in ..o QO ..o e ettt ee e e County., lil:nois:

H-339¢-.(,

LOT 38 AND THE EAST 5 FPEET OF LOT 39 IN BL/K 5 IN LINSQUTT'S RIDGELAND
AVENUE SUBDIVISION, BEING A SUBDIVISION OF 13:F {URTH HALF CF THE SOUTHWEST
QUARTER OF TH? NORTEWEST QUARTER OF SECTIDN 20, “WWNSHIP 40 NORTH, RANGE
13 EAST Of THE THIRD PRINCIPAL MERIDIAN, IN (OOX ZCUNTY, ILLINOIS. '

Lo

]

d JHy B B AL

PTN -13-20-113 02580 .

£6£6£C-G8-

¢~ whichhastheaddressof ...... 6320“.%10( .................................................................. G!I .. RGO
= {Streer) T
[& Hinoes ... 60634 .. . (*Property Address™):
- iZo Cooe)
\ D TOGETHER WITH all the improrements now or hereafter crected on the property. and aii casements. nights.

appurtenances. rents. royaltics. mincral. oi! and gas nghts and profits. waler nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Secunty knstrument. All of the
forcgong 1s referred 1o 1n this Secunty [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demnands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by junsdiction to consistute a uniform secunty iRstrument covenng real property.

-ILLINOIS —Singie Fameiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
un:wmmm-:
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccunty in<trument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowers and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnes upon and mspections of the Property. Lender
shall give Borrower notice a2 the time of or pror to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential. 1n connection with
any condemnation or other taking of any part of the Property. or for convevance in hieu of condemnation. arc hereby
assigned and shall be pasd to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial takiag of the Property.
unless Borrower and Lender otherwise ag-ee in writing. the sums secured by this Secunty Instrument <hall be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) -he fair market value of the Property immediately before the taking. Any baiance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or o=tilc a claim for damages. Borrower fails to respond to Lender with:n 30 days after the date the notie 1s
given. Lender is Zuthdrized to collect and apply the procceds. atats option, cither to restoration or repair of the Propenty or
to the sums secured b-this Secunty Instrument. whether or not then due.

Unless Lender 4<nd Borrower otherwise agree in wniting. any apphcation of procexds to principal shall not extend or
postpone the duc date of t:« monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By [ender Not a Waiver. Extcnsion of the time for payment or
modification of amortizaticu. of the sums sccured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall noi o xrate to release the habihiy of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required to/'commence procecdings against any suc<essor in interest or refuse to extend time for
payment or otherwise modify amor 1:2ation of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's muccessors in interest. Any forbearance by Lender in exercising any r:ight or remedy
shall not be a waiver of or preclude the excroive of any nght or remedy.

11. Successors and Assigns Bourid; Joint and Several Liadili’y: Co-signers. The corenants and agreements of
this Secunty Instrument shall bind and benef( the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and serveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 1 co-signing this Secunty Insirument only to morigage. grant and convey
that Borrower's interest in the Property under the 1.rmas of this Sccunty Instrument: (b1 is not personally obhgated 1o pay
the sums sccured by this Secunty Instrument: and ¢y 4zrees that Lender and any other Borrowner may ageee to cxlend.
modify. forbear or make any accommadations with reg ard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Savunty instrument 1s subject to a jaw which sets maximum loan
charges. and that law is finally interpreted so that the interest) or other Joan chasges collected of to be collected n
connection with the foan exceed the permutted hmiuts, then: (=) <ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) ani: sums already collected from Barrower which exceeded
permitied fimits will be refunded to Borrower. Lender may choose'to make this refund by reducing the pancipal owed
under the Note or by making a direct paym.ent to Borrower. If a refund 7edaces principal. the reduction wall be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or expirauon of apphcable iaws has the cffect of
rendering any provision of the Note or this Secunty fnstrument unenforceablc accorAing to ats terms. Lender. atits optica,
may require immediate payment in full of all sums secured by this Secunty iasinunent and may nvoke any remedics
permitied by paragraph 19. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccunty Instrument iiiailde ginven by debvenag it or by
mashng it by first class mal unless apphicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolic: (0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr (0 Borzower. Any noixke
provided for in this Secunty [nstrument shall be deemed to have been given to Borrawer or Lencer waen given as provided
in this paragraph.

15. Governing Law: Severadbility. This Sccunity Instrument shall be governed by federal 124 ~ind the law of the
junisdiction in which the Property is located. In the cvent that any provision or clause of this Secunty “nsirument or the
Note conflicts with appiicablc law. such conflict shall not affect other provisions of this Secunty Instrumecior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instomaent and the
Notce are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If ali or any part of the Property or any
1nterest in 1t is sold or transferred (or if a beneficial interest 1n Borrower ts soid or transferred and Borrower 1s not a natural
person) without Lender’s prior wnitten consent, Lender may. at its oplion, srequire immediate payment 1 full of all sums
sccured by this Secunity Instrument, However. this option shall not be exercised by Lender sf exerise 1s prohibited by
fcucial law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of accelerauion. The notice shall provide a penad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sevured by
this Secunty Instrument. If Borrower fails to pay these sums prnior to the cxpiration of this penad. Lender may invoke any
remedics permitted by this Secunty Instrument wathout further notice or demand on Borrower

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borron er shail have the nght to have
enforcement of this Secunty Instrument disconunued at any time prior 1o the carhier of: 12) S days (or such other penod as
applicable law may specify for ranstatement) before sale of the Property pursuant 1o any power of sale contained in thss
Sccurity fnstrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noic had no acccleration
occurred. (b) cuses ans default of any other covenants or agreements: (<1 pays all expenses curred in enforcing thes
Secunty Instrument. including. but not himited to. reasonable attorneys’ fees: and (d) takes such act.on as Lender may
reasonably require to assure that the hien of this Secunty Instrument, Lender's nghts in the Property and Borsrower’s
obligation i pay the sums sccured by this Sccunty Instrument shall continue unchanged. Upon remnstatement by
Borrower. this Sccunty Instrument and the obligations secured hereby shall remain fully effectin e as if no acceleration had
occurred. However, this nght to reinstate shall not apply 1n the case of acceieration under paragraphs 13or 17,

£6£6£C-C8-
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