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MORTGAGE

THIS MOKTGAGE “Securlt Instrument’ )151§Aven [o] - ST, De cemberl3, ................................................ ,
1985..... The morigageris ..... GAN and. LORRATINE MORGAN,.. .his. wife..

.. (*Borrower"). This Security Instrument is gwen to

''''''''''''''' ST. ANTHONY EE JFRAL SAYINGS. AND . LOAN. ASSQCIATION.. vevevveeernereeenny Which is organized and existing
under the laws of ... bif. smited. States. of . America. ... and whose address is . .
1447, .Sowh. 4Qm Sodr.~.Clsars,. INineis B0650 ... .ocrceiiee i iiiriiaiinrenerisasiesesecansanes ( Lender )

ey ‘H"'ﬂ'ﬂﬂ‘”’m‘}'ﬂh‘ﬂ"‘%‘*““'d".

al sum of ....SIXTY.. THOUSAAND. AND.. NO/1.
" tE Doliars (U.S.5..60, OOQ-OQ ) Thls debt is evidenced by Borrower's note
dated the same date as this Secirily nstrume.:jn (“Note"l wlkaafrowdcs I'or monthly payments, with the full debt, if not

paid earlier, due and payable O .. R S L L This Security Instrument
secures to Lender: (a) the repaymen: ot the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all tiie, sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performancsof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does I‘erety mortgage, grant and convey to Lender the following described property
ik County, lliinois:

[Fo T U {Ts IR o N DO OO Do S PSS PP P ST PPN

Lot 17 in Block 2 in First Additica to Clearing, being a Subdivision of the
East 1/2 of the Northeast 1/4 of ‘tne Northeast 1/4 of Section 20, Township
38 North, Range 13, East of the Thiri Pirincipal Meridian, in Cook County,

Illinois.

bvy Ov¢ 98

~
Permanent Index No: 19-20-207-008 | )b

which has the address of ......... 5 633Wes t63rdPlace ................................... 4 eeerrresesereeieeteraaeanerenen Chlcago ............. ,
[Street] [City]
Ilinois ..o 6 0638 ..................................... ("*Property Address™);

(Zip Code}

TOGETHER WiTH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alf replacements and additions shall also be covered by this Security Instrument, All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Caademnation. The proceeds of auy uward or ¢laim for damages, direct or consequential, in conncction with
any condemnation or other aking of any part of the Property, or for conveyance in Keu ol condemnation, are hereby
assigned and shall be paid to Lender.

1t the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borvower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is <uthorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secared oy this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ~oi)Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or
modification of amoriizaticseof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ovonerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required’lo /commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify airo/tization of the sums secured by this Security Instrumest by reason of any demand made
by the original Borrower or Borz=wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the'exireise of any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-signers. The covenrants and agreements of
this Security Instrument shail bind and benefizihe successors and assigns of Lender and Borrower, subject te the provisions
of puragraph 17. Borrower's covenants and { greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)-iscn-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the.erms of this Security Instrument; {&) is not personally obligated to pay
the sums secuted by this Security Instrument; and (c) zgrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with ri5ard to the terms of this Securily Instrument or the Note withowt
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Seurity Insirument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the satersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any syms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote<o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun< r2duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I enactment ¢ expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immaediate payment in full of ail sums secured by this Security.Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thest:os specified in the second paragrapli of
paragraph 17.

14. Natices. Any nolice to Borrower provided for in this Security Instrument siall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. flie nnlice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any norice'to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by niotice 22 Borrower. Any notice
provided for in this Security Instrumnent shall be deemed to have been given to Borrower or Lenc er when given as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shali be governed by federalday and the law of the
jurisdiction in which the Property is focated. In the event that any pravision or clause of this Securily’ Inztrument or the
Note confticts with applicable law, such conflict shalt not affect other provisions of this Security Instriment or the Note
which can be given effect withaut the conflicting provision. Ta this end the provisions of this Security Instument and the
Note are declared to be severable,

16. Borrawer's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secused by this Security Instcument, However, this option shall not be exercised by Lender if exercise is prahibited by
feder:l law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) befere sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security I[nstrumen: shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oecurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOERIGHEOPY : | ,

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this £3E.. day of ..o December. . . ... L1985,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Bormrower') to secure Borrower’s Note to
. ST. ANTHONY FEDERAL SAVINGS AND LOAN ASSOCIATION (the “‘Lender’”)

{Propeny Acdress)

2-4 FAMILY COVENANTS. In addition to the covenanls and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinunces, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Securily Instrumentto e perfected against the Property without Lender's prior written permission.

C. RENT LOSS JNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requiied by Uniform Covenant 5.

D. “BORROWER’'S RZTGET TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE+5ES. Upon Lender's request, Borrower shall assign to Lender ail [enses of the Property
and all security deposits made in conneétion with leases of the Property. Upon the assignment, Lender shall have the right to
modify. extend or terminate the existing itases and to exccute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean “subizase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowezranconditionatly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendel =agents 1o collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendel’s unénts. However, prior 1o Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security lis rument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe . Tiis assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents reczived by Borrower shall be held by Borrower as trustce for
benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the Ploperiy shall pay alt rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has Gt and will not pertorm any act that would preven
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take conirol of or maintain the Troperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may ¢ 50 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right &r romindy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument’s; puid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or : greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the/reniedies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2:4 Family Rider.
7

"

W77y (Seal)
-Borrowar
Eas g 2 (Seai)
Lorraine Moxgan Borrower
LIS
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