THIS INSTRUMENT WAS PREPARED BY:
KATHRYN M. LUCHT

MORTGAGE 0006 8966~1

THIS MORTGAGE (“Security Instrument”) is made this (el f day of DECEMBER

19 85 . between the Mortgagor, A SALLE NATIONAL BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 2, 1985 AND KNOWN AS TRUST NUMBER 110652

{herein ““Borrower™), and the Mortgagee,
INSTITUTIONAL MORTGAGE INVESTORS ILLINOIS, INC.
a corporation organized a1d existing under the laws of The United States, whose address is
201 EAST COGNEN AVENUE-STE. 116, HINSDALE, ILLIROIS 60521

(herein **Lender™).

WHEREAS, Borrower /4 insehted 1o Lender in the principal sum of

EIGHTY SIX THOUSAND AND NO/100--- Dollars,
which indebtedness is evidenced by Be.rower’s note dated DECEMBER 23, 1985 (herein “*Note™),

providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and payable on

JANUARY 1, 2016

TO SECURE to Lender(a) the repaymentof 2. indebtedness evidenced by the Note, with interest thereon, the payment of all other sums,
with interest thereon, advanced in accordance herewid: to protect the securily of this Mortgage, and the performance of the covenants and
agreements of Borrower herein contained, and (b the repayment of any future advances, with interest thercon, Borrower does hereby
morigage, grant and convey to Lender the following drsciibed property located in the County of COCK

,State of Illinois
LOT 255 IN JOHN P. ALTFGELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7
AND THE NORTH HALF OF BLOCK 6 I[N THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST
QUARTER OF SECTION 29, TOWNSHIP 4N MORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY.,  JLLINOIS.

@)
o, CEOR COUNTY, ILLINOIS T
S T IRt ol
14-29-110-012 ¥ - mED T ELCORD . he~
1ty DEC 27 PH 2: 35 85540778 -
-
=~
-

which has the address of 1345 WEST BARRY, %E“ZIIZ'CAGO
ILLINOIS 60657 {herein “*Property Address’'):.

(State snd Zip Code)

{City}

TOGETHER with all the improvements now or herealier erected on the property, and all easements, rights, appunienances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the property,
all of which, including replacements and additions thereto, shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (of the leasehold estate if this Mortgage is on & leaschold) as herein referred to as
the " Property”'.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage, grant and convey the
Property, that the Property is unencumbe i y-thetite tothe Propertyagaimstattciaimy
and-denmiTICTSUGject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Lender’s interest in the Property.
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9, Condemnation. The ;UcN QEOEiI\ GVIAJ.“EI oQAQREMchﬁ&B willj any condemnation

or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby assigned and shall be paid 10 Lende

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secored by this Security Instrument, whether
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwi
agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid tc Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend or postpone the
due date of the momhly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for payment or modification of
umortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the Hiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

Il. Successorsiand Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shal’’oine and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) i co signing this Security instrument only 1o mongage, grant and convey that Borrower's interest in the Property
under the terms of this Sevurity Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and
{¢) agrees that Lender anazaz other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instnnnenrdar the Note without 1that Borrower's consent.

12. Loan Charges. If the loanepured by this Security Instrument is subject to a law which sets maximum foan charges, and that
law is finally interpreted so that the ‘n'crest or other loan charges colfected or o be collected in connection with the loan exceed the
permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from 8olrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a pa/tial | repayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, !feructment or expiration of npplicable 1aws has the elTect of rendering any provision
of the Note or this Security Instrument unenforceable “icecording to its terms, Lender, at its option, may require immediate payment in
fuil of all sums secured by this Security Instrument and m:.yv.invoke any remedics permilied by paragraph 1 9. If Lender exercises this
option, Lender shall sake the steps specified in the secard paragraph of paragraph [ 7.

14. Notices. Any notice to Borrower provided (or it this Secaiity Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another methad, Toe notice shall be direcled to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated
herein or any other address Lender designates by notice to Borrowdr “Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provded.in this paragraph.

15. Governing Law: Severability. This Sceurity Instrument shall be goveinid by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or ciause of this Seculity Instrument or the Note conflicts with applicable law,
such conflict shall not atteet other provisions of this Security Instrument or tie'iNote which can be given effect without the conflicting
provision. To this end the provisions of this Security [nstrument and the Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naie.aps of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ali or any part/uf the Property or any interesl in it is sold or
transferred {or il a beneficial interest in Borrower is sold. assigned or transferred and Borrowsris‘not a natural person) or if Borrower
enters into Articles of Agreement for Deed or any agreement for instalinment sale of the Proper; oo the beneficial interest in Borrower
{and Borrower is not a naturad person) without Lenader's prior written consenl, Lender may, atits option. require immediale payment in
fult of all sums secured by this Security Instrument. However, this option shall not be exercised by Lunder if exercise is prohibited by
federal law as of the date of this Security Inswrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by th's Security Instrument,
[f Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies perraizied by this Security
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to hate ¢nforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument: or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity lastrument and the Note had no acceleration occurred: {b) cures any default of any other covenants or agreements:
(¢) pays all expenses incurred in enforeing this Security Instrument, including, but not lunited to. reasonable atlorneys’ fees, and
() takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrewer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occured.
However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS: Borrower and Leader further covenant and agree as follows:

19, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). This notice shall specify: {(a) the default; (b) the action required to cure the default; {¢) a date, not less
than 30 days {rom the date the notice is given to Borrower, by which the default musi be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies pro-
vided in this paragraph {9, including, but not limited to, reasonable attorneys® fees and costs of title evidence,
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ADJUSTABLE RATE

OTASEREETUNOFFICIAL CORY 7 &

Loan Numberignng58966-1

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rats. Increases
in the interest tate will result in higher payments. Decreases in the interest rate will result in lower payments. ' \
This Rider is made this 23 Rp day of DECEMBER 19 gg , and s incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the *‘Security Instrument’) of the same date given by
the undersigned (the "'Borrower’) to secure Borrower’s Note to

INSTITUTIONAL MORTGAGE INVESTORS ILLIN INC,
{the “Lender™) of the same date {the “Note™) and covering the prop?rrtf &escrlbl];gd th thpé%ec{]f"ig{]ﬁs%?ne:ﬁoaﬁf Bga‘}e%IaQN

1345 WEST BARRY, CHICAGO, ILLINQES 60657

MODIFICATIONS, In addition to the covenants and agreemernts made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes
The Note has an “Iniricl Interest Rate™ of 9,000 . The Note interest rate may be incrzased or decreased on the
day of the month béginvingon JANUARY 1 , 19 87 and on that day of the month every 1 2
month(s) thereafter.
Changes in the interest re (e /re governed by changes in an interest rate index called the “Index”. The Index is the: {Check one
box to indicate Index.]

(1) B * The weekly average yicla r'=2 United States Treasury securities adjsuted to a constant maturity of ONE year(s), as made
available by the Federal Rercive Board.
In no svent over the full terw. o7 the Note wil) the interest rate be increased more than 6.000 percentage
points ( 6.000 %) from-he Initial Rate of Interest,
Before each Change Date the Note {7 der will calculate the new interest rate by adding 2.625
percentage points ( 2.625 ¢ g):a the Current Index. However, the rate of interest that is required to be paid
shall naver be increased or decreased ol any single Change Date by more than TWOQO percentage points
{ 2.000 %) from the rate of nserost currently being paid.

QOther:

If the Interest rate changes, the amount of Borrower's menthly payments vill change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate witi result in lower payments.

. Loan Charges ]
It could be that the loan secured by the Security instrument is subject to a law v hich sels maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected iivSranection with the loan exceed the permitted
limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduue the charge to the permitted limit: and (ii)
any sums already collected from me which exceeded permitted limits will be relunded o me. The Lender may choose to make this
refund by reducing the principal ] owe under the Note or by making a direct payment 10 ia(. 1fa refund reduces principal, the
reduction will be treated 3s a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subjeci<o % b=n which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promrd': act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a foqin satisfactory to Lender
subordinating that lien to this Security [nstrument,

. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, or (2) an increase in {or removal of) the limit on the amount of any one interest rate change (if there isa
limit), or {3) 2 change in the Base [ndex figure, or all of these, as 2 candition of Lender’s waiving the optien to accelerate provided in

paragraph 17.

(Seal)
LA SALLE NATIONAL BANK AS TRUSTEE  ~oofowes

he ¥ th bo ked or if s checked,

104 Looder and Borrowsr do not otherwiss aEe¢ 1n wrUnE, UNDER_TRUST AGR ECEMBER 2, 1985
the first Index namsd will spply, A eal)

By signing this, Borrower agrees to all of the above.

" - - Baorrower
Bed not personc

(Seal)

; .
. Lo i
3

Avsistant Secretary (Seal)
~Borrower

RAUrargs




RIDER ATTA ""-.ED 0 ;N:a ﬁ c;& @ﬁ OR MORTGAGE
DATED 7 l’ EEU _L____.‘iv .

This Mortysge or Trust Deed in the nature of a mortgage is éxecuted by
LA SALLE NATIONAL BANK . rot personally but as trustee undar Trust No, (/TG 57 3
in the exercise of the power-and authority conferred upon and vested in it as such
Trustee (and said LA SALLE NATIONAL BANK hereby warrants that it possesses full
power and authority to execute the Inistrument) and it is expressly understood and agreed
2 . nothing contained herein or in thenote, or in any other instrument given to evidence
the indebtedness secured hereby shall be zonstrued as craating any liability on the part
of said mortgagor or grantor, or on said LA SALLE NATIONAL BANK personally to pay
said note or any interest that may accrue thereorn, or any indebtedness accruing
hereunder, or to periorm any covenant, either ‘xpress or implied, herein contained, all
such liability, if any, being hereby expressly walved by the mortgagee or Trustee undes
said Trust Deed, the legal owners or holders of the riole, and by every person now or
hereafter claiming any right or security hereunder; ard that so far as the mortgagor or
grantor and said LA SALLE NATIONAL BANK personally are concerned, the legal holders
of the note and the owner or owners of any indebtedness accriaing hereunder shall look
- solely to the premises hereby mortgaged or conveyed for the pavinent thereof, by the
«nforcement of the lien created in the manner herein angd in said note provided or by
wotion to enforce the persocnal liability of the guarantor or guarantoes. - if any,

Form XX0133
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is mude this 23 RDday of DECEMBER .19 85,
and is incorporated into and shall be deemed fo umend and supplement the Mongage, Deed ol Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Note to

INSTITUTIONAL MORTGAGE INVESTORS ILLINOIS, INC. (the “Lender™)}

of the same date and covering the propeny described in the Security Instrument and located at:

1345 WEST BARRY, CHICAGO, ILLINOIS 60657

tPropetty Address|

14-29-110-012

2-4 FAMILY COVENANTS. in addition ro the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinanecs, regulations and reguirements of any governmential body applicable to the Property.

B. SUBORDUINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the
Security Instrumend 177 oe perfected against the Property without Lender's prior written permission.

C. RENT LOSS ANSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurunce is requied by Unitorm Covenant 5.

D. “BORROWER'S R(G1'U TO REINSTATE” DELETED. Uniform Covenant |8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and afl security deposits made in conniction.with leases of the Property. Upon the assignment, Lender shall have the right to
modily. extend or terminate the existing’leases and to execule new lcases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean “Gubizase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe/ unconditionally assigns and wransfers to Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lendir’s vgents to collect the rents and revenues and hereby directs each tenant
of the Property (o pay the rents to Lender or Lender='oients. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Ins rument, Borrower shall collect and receive ali rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents v=Zeived by Borrower shall be heild by Borrower as trustee for
benefit of Lender only, to be upplied 1o the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Fropery shall pay all rents due and unpaid te Lender or

Lender’s agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has“not and.will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take contrel of or maintain whe/Propenty before or after giving natice of
breach to Borrower. However, Lender or u judicially appointed receiver may do s« o any time there is a breach. Any
application of rents shall nol cure or waive any default or invalidate any other right ordepredy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Insirument ic pasd in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note orsgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rem:dies permitted by the

Security Instrument.

By SIGNING BELOW. Borrower sccepis and agrees (o the terms and provisions contained in this 2-4 [-amily Rider.

{Seal)
LA SALLE NATIONAL BANK AS TRUSTEE UNDERBorower
TRUST AGREEMENT DATED DE R 2, 1985
_AND KNOWN"ES ER 110652 (Seab

-Borrower

Agshiinnt Vice Penaddury
(Seal)

Ceallipod Ml ldfr ™

Aasistant Secratary
pecre s (Seal)
-Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMGC Unlform Insttument Form 3170 12/83
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