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~ Glcria L. Gomez
9200 S. Comner‘é\?au!k 'Avenue
“Chicago, (Addressy 111inois 60617
MORTGAGE
THIS MORTGAGE ismadethis _16th davof December .
Mife 0

19_85 _ berween ine Mortgagor S2ames Kingsley
(herein **Borrower®), and the Morigagee, _South Chicago Savings Bank
a corporation organized and existing under the Jansof ___The State of Illincis
whose address is 9200 S. Commarcial Avenue
Chicago, Illinois (hescin **Lender”’).
WHEREAS, Borrower i« indebted to Lender in the principal sum of U.S. SIX THOUSAND SIX HUXDRE
§_IkC THENTY FIVE _end ,00/100"(56L§g5,__ _)_::_‘:.:‘vshlgh indebtedness is evidenced by Borrower's
note dated __December 16, 1985 T .44 exiensions and renewals thereof (hercin
‘*Note’’), prondmg for momhl) msxallmcms of principal and interest, with the balance of indebtedness. if
not soorér naid, due and pavable on _December 19, 1995 :
TO SEZURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon
the payment Of alt other sums. with interest thereon. advanced in accordance herewith to protect the security
of this Morigagr. and the performance of the covenants and agreements of borrower herein contained. Bor-
rower does he.ebr mortgage, grant and convey to Lender the following descridbed property located in the
Cool. . . State of IMinois:

County of

Lots 148 anJ 149 in the Resubdivision of Lots 35 to 55 and 58

to 78 both incitusive in the resubdivision of Lots 8 to 14 -

inclusive in Biuzk 5 in Blue Isiand Land and Building Company's {V .-
.

Subdivision, known as Washington Heights, in Section 18,
Township 37 North, Range 14, East of the Third Principal Meridian,

in Cook County, Illirois.

Permanent Tax Number: 25-18-212-019 %ﬂd
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which has the address of 1736 HWest 106th Place ~hicago b
(Sireer) (City) =
Miinois __060643 —__ (herein “*Property Address®’); 5.’
~

(Zip Code)
TOGETHER with all the improvements now or hercafier erected on the property ~ad all casements.
rights, appurienances and rents all of which shall be deemed 1o be and remain a part of tic property covered
by this Morigage; and all of the foregoing, together with said property (or the leaschold ¢s0a7<.if this Mort-
gage is on a leaschold or the Borrower's interest as contract purchaser if this Morigage is on sach interest) are

hercinafter referred to as the **Property”™”
Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to

mortgage. grant and convey the Properis. and that the Property is unencumbered, except for encumbrances

of record. Borrower covenants that Borrower warrants and wili defend generally the title to the Propeny

gainst all claims and demands. subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prinaipal and Iaterest. Borrower <hall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note
. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower
shall pa} to Lender on the day monthly payments of principal and interest are payable under the Note, untii
the Note is paid 1n full, a sum (herain **Funds™’) equal tc onc-iwcelfth of the yearly taxes and assessments (in-
cluding condominium and planned unit devclopment assexsments, if any) which may aitain priority oser thi<
Mortgage and ground sents on the Property, if any. plus onc-iwelfth of scarly premium instaliments for
hazard insurance. plus onc-twelfth of yeasly premium insaallments for mosigage insurance. of any, ail a<
reasonably estimated ininually and from bme 10 iime by Lender on the baus of awsevamnents and bills and

rcaconable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds 10 Léendert 1o
the extent that Borrower makes <uch payments 1o 1the holder of a prior morigage or deed of trust if such

holder is an institutional lender.
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9. Condempnanon. The provceds of any anard or claim for damages, direct or \on\cqucmul 310 JORNECTION
with any « \ ~ordemnation or other 1abing of the Properin, or pari thereod, or for conmveyance in beu of condemna-
tion, are hereby asagned and «hali be paid to Lender. cabject 1o the terme of any morngage. dead of trug or
other security agreement with a hen which has prioniy mer thie Morigage.

10 Borrower Not Reicaced. Forbearance By 1 enda Nota Waner BFaienuon of the Gme for paymen: o
maodificanon of amoriizaton of the sams awwoured h this Morigage granied By [ ender (o asmy sucioor :ntnter-
o ot Borrower shall not operate o reicase. it any mtanacer, the hatiiiny of the ongnal Borrower and Borrower's
successors 1n nterest. Leader <hall no? be requirad 10 commence proverdings agans such succenor of rcfase o
extend time for payment of otherwiwe mudify amoriizat:on of the sums seccured by this Morigage ty reavon of
any demand made by the onginal Borrower and Borrower’™s cucccsors inanterest. Any forbearance by Lender
1n exerasing any nght or remedy hercunder. or otherwice afforded by appiicable lan, shall not beawancer ot or

prccludc the exercise of any such right or remedy .

1.
ments hcrtm somamcd shml bm... .md ‘the .u:h < her tl.ndt! shah inure .o. .hc TOSPOSInNG su:ccsso:& and

asagns of Lender and Borrower, osbject 10 the proviaons of paragraph 16 hercof. Al fovenanis and
agreemenis of Borrower shall be join: and several. Any Borrower who co-vagas this Morigage. fut docs nin
cvecuic the Note, (3) ¢ co-upnmng this MOrigage oniy 1o morigage. grant and coarvel that Borrower™s taleres:
in the Propertiito Lender under the terms of this Morigage. (b) is aot personally liable on the Note or under
this Mortgage 7nd (¢) agrees that Leader and any other Borrower hercunder may agree to extend. modify |
forbear. or mabL any other accommodations with regard to the terms of this Morigage or the Note without
that Borrower's /coisent and without releasing that Borrower or modifving thic Mortgage as 1o tha:
Borrower’s interesd 1 vhe Property,

12 Notice. Excepr {0r any notice required under applicable iaw 10 be given in another manncr. (a) any
notice 1o Borrower provid<d for in this Morigape hail be given by delinverning 1t or by ma:zling «uch notice by
certified mail addreced 10o/dcrroner at the Properiy Addrecs or a1t <uch other address as Borrower man
designate by notice to Lendrr/z3 provided herein, and (b) any nonice to Lender shall be given by cerisficd snas)
to Lender’s address stated herein o1 10 such other address a< Lender may designate by notice to Borrower as
provided herein. Any notice providador in this Morigage shall be deemed to have been given 1o Borzowner or
Lender when given in the manner desigraved herein.

13, Gorerning Law: Severability. the state and local laws applicable 10 thic Mortgage <hall be the laws
of the jurisdiction in which the Properts is (ocuted. The foregoing <catence <hall not himit the applicability of
Federal law to thic Morigage. In the event that any »rorvision or clauce of thic Mortgage or the Note conflice<
with apphicable law, such conflict shall not affect Cther provisions of this Morigage or the Note which can be
eiven cffect without the conthcting provision. and to this end the provisions of this Morigage and the Notz

are declased 1o be severable. A uced herein, “*cocte™’ “eupenses” and “rattorneys” feedT include all scums to
the extent not prolmbited by apphcable law or Lmited liercin.

. Borrower’s Copy. Borrower shali be furnished a couformed copy of the Note and of this Morigage
at rhc time of execution or after recordanon hereof.

15. Rehabilitation Loan Agreement. Borrower <hall fulfill ad 5f Borrower™s obhigations under any home
rehabilitation. improsemeni, repair, of other agreement which Borrower eaters into with Lender, an assagn-
ment of ans rights. claim« or defences which Borrower may have againsy/pantics who supply labos, materiale
or services in connection with improsement< made 10 the Praperty.

16. Transfer of the Property. It shall be an event of default under thi ihrtgage, if Borrower sellc or
transfers all or any part of the Property or an interest therein, excluding ta) tho/Creation of a Len or encum-
brance subordinate 1o thic Mortgage. or (b) a transfer by device, descent, or by ¢piraZion to an occupant of
the Properiy. upon the death of a joint tenant. Upon such default. Lender may declare (1! of the cums sevured
by thic Morigage to be immediately duc and pavable. If Lender exercises cuch option to accelerate. Lender
shall mail Borrower notice of acecleration in accordance with paragraph 12 hereot. Such ronc s shall proside
a period of nod less than 30 days from the date the notice is mailed or delivered within whick’86irower may
pay the sums declared due. If Borrower fails to pay cuch sums prior (o the expiration of suchipei1od, Lender
may. without further notice or demand on Borrower, invoke any remedics permitied by paragraph i~ hercof.
In any cvent Borrower will continue to be obligated under the Note and this Mortgage unless Lender rolcaces

Borrower 1in wnting.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1=, Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Bosrowner’s breach of any
sovenant or agreement of Borrower in this Morigage or the Note secured herebyancluding the covenanis to
sums secured by thic Morigage, Lender prior 10 acceleration shall give notice 1o Borrower

pas when due an:
a< provided 1n paragraph 12 hereof speaifving: (1) the breach: (Q) the action required to curc such breachi M a

date. not le:s than 10 days from the date the notice is mailed 10 Borrower, by which such breach mu< be
cured: and (2) that faslure to cure such breach on or before the date specified in the notice may resulin ac-
celeration of the sums secured by this Morigage, foreclosure by judicial proceeding. and <ale ot the Properiy.

This notice <hall further inform Borrower of the right to reinsiate after acceleration and the right to assert i
the foreclosure proceeding the noacstence of a default or any other defense of Borrower to acceleration and
toreciosure. If the breach 1s not cured on or before the date speaified in the notice. Lender. at Lender’s op-
tion. may declare all of the sums secured by this Morigage 1o be immediateh due and parable without further
demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
procecding all eapenses of foreclosure, including. but not limited to. reasonable attorney’s fees and coste of

documentary evidence. abstracts and title reports.

I18. Borrower's Right 1o Reinstate. Notwith<tanding Lender’s acccleration of the sums secured by this
Mortgage duc to Borrower's breach. Borrower shall have the right 10 have any proveedings begun by Lender
to enforce this Mortgage discontinued ar any time prior 10 entry of a judgment cr:forcing this Mortgage if: (3)
Borrower pays Lender ali sums which would be then due under this Mortgage and the Note had no accelera-

29008 £88
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