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° This instrument was prepared by:

JOAN GORSKI
(Name)
CHICAGO, IL 60629
(Aoeress) 0 d
802-755-2 /
MORTGAGE ,
THIS MORTGAGE is madec this 20TH dayof DECEMBER R
19 85. between the Mortgagor, c
JOAN M. MURPHY INDIVIDUAL, AS TRUSTEE UNDER TRUST AGREEMENT DATED

DECEMBER 5, 1985 (herein “"Borrower ). and the Mortgagee.
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATIO_I; OF IP»%%%%&:M
existing underthelawsof THE UNITED STATES OF AMERICA

whosc address ‘. 4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
(herein "Lender™).

WHENREAS, Botroas is indebted to Lender in the principal sumof U.S. S 7,000.00 .
which indebtedness ir'cvidenced by Borrower’s notcdated DECEMBER 20, 1985 and extensions and rencwals
thercof therein “*Note™ ). ry wling for monthiy installments of principal and interest. nith the balance of indebtedness.
if not sooner paid. duc and pay>blcon JANUARY 1, 1993

To SFCURE to Lender theiepayment of the indebtedness cvidenced by the Note. with interest thereon: the pavment
of all other sums. with interest theron. 24vanced in accordance herewith to protect the secunity of this Mortgage: and
the performance of the covenants ana ~greements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the following descrit od property located in the County of COOK . Statc of
fHinors:

LOT 40 IN BLOCK 3 IN BEVERLY MANOR, BEING A RESUBDIVISION OF PART OF
HAZ ELWOOD AND WRIGHT'S A SUSLIVISION OF THE SOUTH 1/2 OF THE NORTH EAST
1/4 OF SECTION 36, TOWNSHIP !4 _NORTH, RANGE 13, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN (EXCEPT RAILRO(D 7AND) ACOORDING TO THE PLAT THEREOF
REQORDED JANUARY 13, 1926 AS DO/ JUMENT NUMBER 9149656 IN OCOK OOUNTY,
ILLINOIS.
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Lo0m EOUNTY, ILLIRDIS
SyonoTre f00R0
1S GEC 27 PH 12 18 8534036+
which has the addressof 8207 SOUTH WASHTENAW . CHICAGO .
{Street) Ky
IHinois 60652 (herein “*‘Property Address™):

{2 Code}

TOGETHER with all the improvements now or hercafter erected on the property. and all casements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by thjs Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Froperty againsi all claims and demands.
subject to encumbrances of record.
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'10. Borrower Not RWE e for payment or modifica-
tion of amortization of th ¥yt ol in igtergst of Borrower

" it -10t operate to relea <. in any manner. the liability of the original Borrower and BOrmvrer uccasors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successon in interest. Any forbearance by Lender in exercising any right or remedy
hercunder. or otherwise afforded by applicable taw. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements herein

contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and

Borrower. subject to the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage. but does not execute the Notce. (2) is co-signing this Mortgage only to

mortgage. grant and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without relcasing that Borrower or modifying this Mortgage as to that

Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Morigage shall be given by dclivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiz,. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other add-¢:s s Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be d-cmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing '.av; Severability. The state and local laws applicable to this Mortgage shall be the laws of tive
Jurisdiction in which lie Sroperty is located. The foregoing sentence shall not limit the applicabdility of Federal law 1o
this Mortgage. In the <v=r(hat any provision or clause of this Mortgage or the Note conflicts with applicabie law. such
conflict shall not affect otl.et provisions of this Mortgage or the Note which can be given effect without the conflicting
ptos'ision and to this end th< provisions of this Mortgage and the Note are declared to be severable. As used herein.

“costs’. “expenses” and “‘attorn ys’ fees” include all sums to the extent not prohibited by apolicable law or limited

herein.
14. Borrower's Copy. Borrower (ha'l ¥ furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. 8rro ver shall fuifiil all of Borrower's obligations undcer any home rehabilita-
tion. improvement. repair. or other loan agroement which Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver 1) _Lender. in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hatc 2 22°nst partics who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. if Borrower sells ar tranzfers all or any part of the Property or an interest therein.
exciuding (a) the creation of a lien or encumbrance suborlinate to this Mortgage. (b) a transfer by devise. descent. or by
operation of faw upon the death of a joint tenant. or (¢) wiie grant of any leaschold interest of three years ot less not
coataining an option (o purchasc. Borrower shall cause to be 2o aitted information required by Lender to evaluate the
transferee as if a new loan were being made o the transferee. Borriwzr will continue to be obligated under the Notc and
this Mortgage uniess Lender relcases Borrower in writing.

if Lender. on the basis of any information obtained regarding th: t/ ansferec. reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likeli”:od of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted. Lerder may declare all of the sums secured by
this Mortgage to be immediately duc and payable. If Lender exercises such o74ion (o accelerate. Lender shall maii
Borrower notice of acceleration in accordanc: with paragraph 12 hereof. Such'r it e shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrox=or i3y pay the sums declared duc. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may. ~~theut further notice or demand
on Borrower. invoke any remedies permitted by paragraph 17 hereof.

NoN -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folhkw s:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrover’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due (\nv évxs secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 or.eof specifying: (1}
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days (rom the dai¢ o> notice s malled
to Borrower. by which such breach must be cured; and (4) that failure to cure such breach on or before the “ate specified
in the notice may result in acceleration of the sums secured by this Morigage, loreciosure by judicial gro-zeding. and
sale cf the Property. The natice shall further inform Borrower of the right (o reinstate after acceleration and the right to
assert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower (0 acceleralion and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option. may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entithed to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence. abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage
due to Borrower's breach. Borrower shall have the right ta have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to eatry of a judgment cnforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceieration occurred: (b) Borrower cures all
breachcs of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
cxpenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. rcasonabie attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continuc
unimpaired. Upon such payment and curc by Borrower. this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder. Borrower hereby assigns to
Lender che rents of the Property. provided that Borrower shall. prior to acceieration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become duc and payable.
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EQUITY LOAN 822
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PRO-
VISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE IN-
TEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Ricer is mace ths . 20TH gayotf . _DECEMBER 19 _85  anc s incorporatec wio anc srall be ceemec 10 amend
ang suppiement the Mor:(_;a;e. Deec o! Trust. or Deec ic Secure Deltthe "Secunty imsrument ) & sttte o (fare 3ven by the
undersigred itre "Borrover - 1C secure Borrower s Note 10 THE TALMAN HOME FEDERAL SAVI“GS

_AND LOAN i ASSOCIATION OF ILLINOIS = - , . L o
(the "Lencer’) of the same cate (tre "Ncie') and cover ng o Drogersty dessrbec -n the Secusly insirument anc  iocatec at
""8207 SOUTH WASHTENAW, CHICAGO, ILLINOIS 60652

Property AdSress

Modifications. In acait:=n 10 the covenants and agreements made in the Securty Instrument B -*~ver anc Lender further cove-
nant ang agree as f0.c..s

A. INTEREST RATE uNZ 7SONTHLY PAYMENT CHANGES
11.250
The Note provides for an imtialintr est rate of .. _ _°o. The Note prowices for changes i the :nlerest rate and the monthly pay-

ments as folows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | wiit pay may change cnthe firstcay ot JANUARY 1987  angontnatcayevery 12

month thereafter. Each cate on wri.ch My inifrest rate could change :s caliec a "Change Date ’
(8) The Index
Begmmng with the first Change Date myinteres?siate i D@ based on an ndex The "index’:s the quanterly Nathonat Cos:
of Funds to FSLIC-Insurec Sawngs anc Loan Assooahons as mace availadie oy the Federal riome Loan Bank Boarc The
Lre avaiable as of 1re 2ate 25 cay's Delore eact Change Date 's catlec the "Currentingex ’ if the Incex

mostrecentincex L3
LOOr Comcaranie nformaton The Note

1S PO icnGer avaiade. the Note Hocer vl hotse a Sewv Jijex atuct s tased
Hoiger wil G.ve me nolice D! s choce

(C) Caiculation of Changes

Betcre each Crange Date e Ncte HoCer wil' zaitu.ate ™y @2 imi2sest rale Ty aseng 3.000 perceniage
poms .2 eV ratotra Current imgex TRe hote HOZar ol imen roLnZ the resL t 20 1S 302000 10 the Dearest
one-eghth of ore percentage ponti0 1255} Tris roLmced amounialiioe Ty nes mieresirale umhithe next change cate.
croviced. however that the .~tarast rate st 3 never D2 Thanges by —ore a2 3. 2 trom tne inter2st rate
wWiiCh was :n eltes! immec.atery ONHCT 12 SLIh ShanGa ans D OvideC ‘urther 1nat e nterest r2e Dayabie at any tame dunng
the term o! this ican sna.' rever Ze = gmer =an 1,-7 .250 T2 Of lower 12 11 -250 t: The Note Holcer st
than cetermine the amount ¢t the monthiv Saymer! 1hal wouit De sutiien! ILenty the pancpal | am expected IO owe
at tre Change Date :n full on the maturty Sate al my "ewn nierest rate n sLDSI3~hal~.a0La’ Dayments The resut of t'ws
calcuiathion wil De the new amount S My Monriy Za,ment

(D) Etffective Date of Changes

My rnew :ntarest rate wili become ettectve on eac~ C-ang2 Date i wii'gay he amounic! '“). e TIOTINYy SAYTent Deg-
mng on the first monthiy £a, mert cate atier the Change Date unhithe amouri ™y Moninyy Saymenichanges a,ar—-

(E) Notice of Changes

The Note Heicer wili denver Or a1 me 2 notice Of 3~y Changes in toy interest rate ant 1Ne aTmounl ¢F Ty monthly Sayment
selore the eflective cdate of ary change The nonce wil iNCiude «~formaton reqgured Oy 'an 10 De Gyet me and aiso the
htie and teephone number of a Derson who wili answer any Queshion | mMay have regaramg ine Notie

8. NOTICE

Umitorm Coverant 12 of ire Secur.ly irstrument s amenzed 10 reac as ‘ohons

12. Notice. Excepticr ary nclice required uncer apphcat e axs 1o 0e Grven N ansines manner (aj;a~y Nohte 10 Borrone Srove-
S 1oy frst siass mau adzressed ¢ Borroaer att

ea for «n this Security instrument shall De Giver Dy delvenng .1 Of By ™awng 10y
Property Acdress O at such other adaress as Borrower may Sesignate oy nolce 1IC Lencer as Sronlec neren ancidrany neice
grven Dy thrst class mail to Lencer § aSCress statel ~eten O 0 such ¢iher 35cress as Lender may Jesgnate

to Lencer shaii be
tecrc, teltor mim s Seturt, T8 LTeT SRl De Tee el 1T Nave Deen e

:ry rotice to Borrower as Scroviced neret Any “Ctie sl T
o Borrower o Lencer when gnen it the marmer Cesgnates herer

14
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C. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY

Uniform Covenant 13 of the Security instrument 1S amended to read as foliows

13. Uniform Security Instrument; Governinglaw: Severability. Thisform of Security instrument combdines uniform cove-
nants for national use and non-umform covenants with limited vanahons by junsgction 1o constitute a umform security INstru-
ment covering real propery. This Security Instrument shall be governed Dy federal faw andg the law Of the jJunsaction 'n which
the Property 1s iocated. Inthe event that any provision or clause of this Security Instrument or the Note conthets wilh apphadie
law, such confiict shall not atfect other provisions of this Secutity Instrutment Ot the Note which can be given eftect without the
conficting provision. and to this end the provisions of this Security Instrument and the Note are declared 10 de severadle

D. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security instrument 1s amended to read as follows

16. Transfer of the Property or a Beneficial interest in Borrower.It all or any part of the Property or an interest therein is soid
or transferred by Borrower(or if a beneficial interest in Borrower 1s soid of transferred and Borrower 1s no! a natura! person or
persons bul:s a corporation. partnership. trust or other legal entity) without Lencer s prior wnitten consent. excluding (aithe cre-
ation of a hen or encumbrance subordinate 10 this Security Instrument which does not relate 10 a transter of rights of occupancy
in the property. (D) tne creation of a purchase money secunty interest 1or househoid apphiances. (C) a transfer by dewvise. gescent
or by operation'of .o w upon the death of a joint tenant or (d) the grant of any leaseholid interest Of three years or eSS not contan-
mg an option to purc.iace. Lender may. at Lender s option. dec-are all the sums secured by this Securnty Instrument {0 be Immed:-
ately due and payabisa.

It Lender exercises suci( Or on to accelerate, Lencer shall mau Borrower nolice of acceleration in accorcance with paragraph
12 hereof. Such notice shal provide a period of not less than 30 days from the date the notice 1s maited within wrich Borrower
may pay the sums declared au,. '« Borrower fails to pay such sums pi,0f 10 the expiration of such period. Lendger may. without
turther notice or demand on Bor ov.er. invoke any remedies permitted by paragraph 17 hereof. Lengder may consent to a sale
or transfer it: (1) Borrower caLes to be submitteo 10 Lender information required by Lender to evaluate the transferee as if
a new loan were being made 1o the traisfree: (2) Lender reasonably determines that Lender's security will not be impaited
and that the nisk of a breach of any covenuant or agreement in this Security Instrument 1s acceptable: (3) interest s payable
on the sums secured by this Securnty Instrumnt 0t 3 rate acceptadble to Lender.  (4) changes in the terms of the Note and this
Secunty instrument requwed by Lender are made. including. for exampie. pernodic adjustment in the interest rate. a different finat
payment date for the loan. and adadit,on of unpax Nt yrest 1o principal: and  (5)  the transieree $igNs an assumplion agreement
that s acceptabie 10 Lender and that odigates the iransieree to keep all the promises and agreements mage in the Note and

5:‘ n this Security instrument. as modihed if requred Ly “ander. To the extent permitted by apphcabie law. Lender 3iso may

¥\ charge areasonable fee as a condition to Lender s CONsE Nt 1o 2ny sake of transfer.  Borrower will continue 10 be obhgated unde!

o the Note and this Security instrument unless Lender relea ses 3071o0wer in wriing.

;(fr\ IN WITNESS WHE RISOF. Borrower has executed this Adus'ab&e Rate Riger

L

R e 622> «) / ZI‘)"/}Z ‘Seax»
RECORD AND RETURN TO : JO M. AS TRUSTEBRB-.-
BOX 130 UNDER TRUST AGP:.LMENT DATED DECEMBER 5 P 1985
THE TALMAN HOME FEDERAL SAVINGS (Seal)
AND LOAN ASSOCIATION OF ILLINOIS 8l e
5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629 iSeal)

ATTN : JOAN GORSKI Sn Tgrda O
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DUE-ON-TRANSFER RIDER  802-755-2

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made ths 20TH  day of DECEMBER
1985 _ and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust. or

Sccurity Deed (the “Sccuriny Instrument’”) of the same date given by the undersigned (the “Borrower™) 1o sccur
Borrowers Nore f(RHE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

tthe “Lender™) of the same date (the "Note™) and covering the property deseribed in the Securnity Instrument and

located at.
8207 SOUTH WASHTENAW, CHICAGO, ILLINOIS 60652

Frizenty ApSress,

AMENDED CvENANT. In addition to the covenants and agreements made 1n the Secunty Instrument. Borrower
and Lender further'covenant and agree as follows.

A. TRANSFER OF " 'H:Z PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Uniform Covenant 16 of tive Securits Instrument is amended to read as foliows

16. Transfer of the Property or a Beneficial Interest in Borrower. 17 2il or any part of the Property or any interest 1 it
is sold or transferred (or if a bescacial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lendcr’s prior written consrat, bender may. at 1ts oprion. require immediate payment s full of all sums secured
by this Sccurity Instrument. Howeval, Zais option <hall not be enercised by lender if cxercise is prohibited by federal
law as of the date of this Sccurnity Instruproat.

If Lender cxcercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 dass from the datc 7ac notice is delivered or masled within which Borrower must pay all sums
secured by this Sceunty Instrument If Borraserfinis 1o pay these sums prior 1o the cxypiration of this period. Lender
nas mmvoke ans remedies permutted by this Securso/fnstrument withou? fusther notice or demand on Borsower.

By StGNnG Brrow, Borrower accepts and agrecstathe terms and covenant contained in this Due-On-Transfer
Rider.

7 7
‘ /’—4% s
"JOAN M. uunr:u INDYVIDUALZ AS TRUSTEE o>~

UNDER TRUST ACRZEMENT DATED DECEMBER S5, 1985
o~ 3‘3“”

i{Scal)
-Borrower

(Scal)
-Borrowes

19-36-226-003
RECORD AND RETURN TO :

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

V¢ Ove 48

ATTN : JOAN GORSKI

MULTISTATE DUE-ON-TRANSFER RIDER - Sez2~2 m2gage - FNMA FMLMC UNIFORM INSTRUMENT Foee 2888 -2 @2
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