THIS INSTRUMENT PREPARED BY:

UNOFFHG] Ay

HOME SAVINGS or AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN N &12550-9

This Morigage, made this Tabh day of BUOYMRER, 1930 . between

FRANKC MOMRAD AND AN EONRALL, HUSHAND aND MIFE

herein called BORROWER, whose address is  ~240 NEST STRONG

{number and street)

NORRIDET

{t &OER
ity {state) {zip ¢

ode)

,and

and HOME SAVINGS of AN ESICA, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Californta 91109-7075.

WITNESSETH: Borrower hereby giciits, conveys, mortgages and warrants to Lender the real property legally described as follows:

LAOT 15 IN BLCK 7 IN CRAND AVENUE HEIEHTE SUBRDIVISICON IN THE EAST HALS 0F THE EAST HALF
GF THE NORTH E£AST QUARTER G SECTION 21, TOWNEWUIE 40 NOIRTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIBTAN IN CHICAGD, CLOK COUNTY, [LLINDIS

COMMONL Y ENDWN AR 2214 NORTH NAGLE AVENIT, CHICABD., 1bh. &£0&35

PTN: 13~31-Z08-034-0000

Togethar with allinteres! which Borrower now has or may hereaflteracquire in or to said property and in ancioicl nll easements andrighls
of way appurtanani therete; and (b) ali buildings, structures, improvemeants, lixtures, and appurtenances nov. ornriealler placed thereon,
including, bul not limited to, all apparalus and equipment, whether or noi physically atlixed 1o the land or any orlsting, used to provide of
supply air-cooling, air-condilioning, heal, gas, water, light, power, refrigaration, ventilation, laundry, drying, dishwish.ng, garbage disposal
or other services; and all waslie ven! systems, antennas, pool equipment, window coverings, drapes and drapery 1o, varpeting and {floor
covering, awnings, ranges, ovens, waler heaters and allached cablnets; it being intended and agraed that such iteis be conclusively
deemed to be aflixed to and to be part of the real progerty that is conveyed hereby; and {c) all water and water righis (whether or not
appurtenant), Borrower agrees 1o execute and deliver, from time to lime, such furlherinstruments as may be requested by Lender toconfirm
the lien of this Mortgage on any such equipment. The property conveyed to Lender hereunderis herelnatter relerred to as “such property.”
The Borrower absolulely and irrevoctably granis, fransfers and assigns to Lender the rents, income, issues, and prolils of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
{1) Paymentof thesumols
note of even date herewith and having a final maturity date of JANUARY 15, zola
payable to Lender or order, and alt modilications, extenslons or renewals therao!. (2) Payment of such sums as may be incurred, paidout, or
advanced by Lender, or may otharwise be due to Lender, under any provision of this Mortgage and all modifications, exlensions or
renewals thareof. {3) Performance of each agreement of Borrower conlained hergin or incorporated herein by reference or contained in
any papers exaculed by Borrower relating to the loan secured hereby. (4} Performance, if the loan secured hereby or any par! therecl isfor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained inany building loan
agreement or other agreament betweean Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required 1o be kept and performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's Interest in or defining Borrower s right in respect to such property. (6) Compitance by Borrower, with
each and every monetary provision o be performed by Borrower under any Declaration of Covenants, Conditions and Restrictions pertain-
ing to such property or any Ceclaration of Condominium ownership and upon written requesi of Lender, the enlo: zement by Borrower of
any covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment
wilhin 80 days after such written reques! s made. {7} Al Lender's aplion, payment, with inlerest thereon, of any other prasent or future
indebledness or obligation of Borrower{or of any sugcessorin interest of Barrower ta such property) due 1o Lender, whether created directly
or acquired by absolute or conlingent assignment, whether due or not, whether otherwise secured or nat, or whether exisling at the time of
the execution of this Mortgage or arising therealter, the exercise ol such option to be evidenced by a notice tn writing to Borrower or any
successor in Interest of Borrower. (8) Performance of alt agreements of Borrower to pay fees and charges to the Lender whether or not
herelir set lorth, {9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligalion

secured hareby.

LTS

A, 400,00 with interest thereon, according to the lerms of a promissory
made by Borrowar,

SF-88732 {10/85) ARM . Pan 1 (1L} 1004
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(12) Failure of Borrower t¢ C | rtgape. Jhful el tail : pr 1o do any act as provided in this
Mortaage, or fail to perform anylob, 1 1gagd. ny ac{Borg d np} to dp, Borrower shallbein default
under this Mortgage, Lender withobt dEffgation So tod d houtsmotice nd up E!orrow'er and withoul releasing

Borrower from any obligation hereof, and without contesting the validity or amount of the may {a) make ordd'the same in such manner
andto such extent as It may deem necessary lo protect the security hereof, Lender being authorized to &fter upon such property for such
purposeas, and (b) pay, purchase, contest or compromise any encumbrance, charge, orlien, which in lis judgment is or appears {o be prior or
superior hereto, and {c) in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amount so expended on
demand of Lender.

(13} Sums Advanced to Baar Intesrestand To Be Added to Indebtedness. To pay immediately upon demandany sums advanced or
paid by Lender or Borrower under any clause of provision of this Morigage. Any such sum, untilso repald, shal! be secured herein and bear
interest from the dale il was advanced or paid al the same rale as such indebledness and shall be secured by this Morigage.

{14) Appllcation of Funds, Lender shall have the right al its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocaled among the varlous items composing Borrower's indebtedness or obligations secured hereby.

(158) Obligation of Borrower Joint and Several, It more than one personis named as Borrower, each obligation of Borrower shall be
the joint and sevaral obligation of each such person.

{18) Acceleration Clause: Right of Lender to Declare All Sums Bue on any Transfer, Etc, Lender shall have theright, at its option,
todeclare any indebtedness and obligations secured hereby, irrespective of the maturity date specifiedin any nole oragreement evidenc-
ing the same dus and payable within 30 days alter such declarationif (a) Borrower orany successor in interest to Borrower of such properly
sells, enters into a conltract of sale, conveys or alienates such properly or any part thereol, or sulfers his title or any interesl therein o be
divested, whelher voluntarily or inveluntarily or leases such property or any parl thereof for a term of 3 years or more, or changesor permits
lc be changed the characler or use of the properly, or drills or extracts orantersintoa lease for the drilling lor or extracting oil, gas or other
hydrocarbon substance or any mineral of any kind aor character or such property, or (b} Borrower is a partnership and the interest of a
general partner is assigned or transferred, or {c) Borrower is a corporation and maore than 25% o! the corporate stock thereol is sold,
transferred or assignad during a 12 menth period, or (6) Borrower is a trust and there is a change of beneficial interest with respect to more
than 25% of such property, os (¢) Borrower has made any material misrepresentation or failed to discliose any malerial facl in those certain
financial and other written represenlations and disclosures made by Borrower in order to induce Lender to enler into the transaction
evidenced by the promissory note or notes or agreementis which this Morigage secures,

{17) NoWalvers by Lendar. Nowaiver by Lender of any right under this Martgage shall be effective unless in writing. Waiver by Lender
of any right granted o Lender under this Mortgage or of any provision of this Mortgage as to any iransaction or ocourrence shall not be
deemed a walveras to o iviuture transaclion or occurrence, By accepling paymenlt of any sum secured hereby alterits due dale or by making
any paymen! or perform’ag any acl on behali of Borrower that Borrower was obligated hereunder, but failed, to make or perform, or by adding
any paymeni so made by -ender to the indebladness secured hereby, Lender does not waive its right to require prampt payment when due
of all other sums so seclres rr to require praompt performance of all other acts required hereunder, or 1o declare a defaull for failure so

to pay.

(18) Moditication in V/ritin4o This Mortgage cannot be changed or modilied excep! as otherwise provided in this Mortgage or by
agreement In writing signed b+ Qrrower, or any successor in interest to Borrower, and Lender.

{19} Rightto Collect and Aecrve Rents and Profits. Notwithstanding any olher provisions hereol, Lendear hereby grant permission
to Borrower 1o collect and retaln the r7nYs, income, issues and profits of such property as they become due and payable, but Lender reserves
the right Lo revoke such permission a1 7 nytime with or without cause by notice in wriling to Barrower, mailed to Borrower at his tast known
address. ln any event, such permissic=' (o Borrower automatically shall be revoked upon delault by Borrowerin payment of any indebtedness
secured hereby orin the parformance of ar’y egreement hereunder. On any such default, Lender may atany time without notice, either in
person, by agenl, or by recelver to be appoir.e by the Courl, and without regard to the adequacy of any security for the indebtledness
hereby secured, entar upon and take possess’on ol such property, or any part thereo!; make, cancel, enforce or modify leases; obtainand
eject tenants, set ar modily rents; in its own name rue lor or otherwise collect the rents, income, issues and proiits thereof, including those
past due and unpaid; and apply the same, less €os s and expenses of operation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and excen'forcuch application, Lender shalt not be liable 1o any person for the collection or non-
collection of any rents, income, issues of prolits, nor tha le lure to assert or entforce any ol the {oregoing rights. The entering upon and laking
possessian ol such property, the colloctlon of such ren's, incoma, issues or profits, the doing of other acts hereln autharized, and the
application thereo! as aloresaid, shall hot cure or waiva Ay dolault or nolice of delaull hereundas of invalidato any act done pursuant to
such notice.

(20) Remedies. No remedy herein provided shall be excl sive nf any other remedy herein or now or hareatter existing by law, but shall
be cumulative. Every power or remedy hereby given to Bofrower or to \.ender or ta which either ol them may be otherwise entitled, may be
exercised from time to ime and as often as may be deemed exp2dient by them, and either of them may pursue inconsistent remedies. Il
Lender holds any additional security lor any obligation secured hsr7oy, it may enforce the sale thereof at its option, either before, con-
temporanecusly with, or aller the sale is made hereunder, and on any dnfault of Borrower, Lender may, at its option, offset against any
indebtedness owing by It to Borrower, the whole or any part of the iidebtedness secured hereby. The Lender is hereby authorized
and empowered al its option, without any obligation so o do, and withoutaffCating the obligations hereof, to apply toward lhe payment of
any indebtedness sacured hereby and of the Borrower lo the Lender, any eind ~§l sums or maoney which the Lender may have in its posses-
sion or under s control, including without limiting the generalily of the/friegoing, the Indebledness evidenced by any escrow or
trust funds,

In order o assure the deliniteness and certainty of the rights and obligalic:.s hereln provided, Borrower waives any and atl rights of
oftset of claims and no offset shall relieve Borrower from paying instaliments on thi oL'igations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebledness hereby secured shali become <ue whelher by acceleration or otherwise, the
Lender shall have the right to foreclose the lien hereof. in any suit to foreclose the licn/aereol, there shall be allowed and inciuded as
additional iIndebledness in the decree ol sale all expendilures and expanses which may te.0aid or incurred by oron behail of Lender for
attorneys' (ees, appraisers' leos, oullays for dogumentary and oxperl evidenco, stanogranne s ~harges, publication cost and costs of
procuring all abstracts of Lille ar commitmants for title insurance. Such teas charges and costsinar 'be estimated asloitems to be expended
after entry of the decree as Lender may deem reasonably necessary either to prosacule suct, fuiler io evidence to bidders at any sale
which may be had pursuant lo such decree the true condllion of tha title to or the value of the Praperiy All expenditures and expenses of
the nature of this paragraph mentionad shall become so much additional indebtedness sacured harehy and shall be immediately due and
payable with interest thereon at the rale specified in the Note. Such expenditures and expenses shaltinciude expenditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintiff, clalmant or defendant, t yreason ol this Mortgage or
any indebtedness hersby secured; (b) preparation tar the commencemenl of any suit for foreclosure hereot at’ar accrual of such right to
foreclose whether or not actually commenced; (c) preparations for the defense of any threatenad suil or proce 26 i which might affect the
Property or the security hereof, whether or not actually commenced; (d) any eiforts for collection of any past wur indebtedness secured
hereby. The procesds of any foreclosure sale of the Properly shall be distributed and applied in the following cider of priority: Tirst, on
account of all caosts and expenses incident to the Joraclosure proceedings, including all such items as are mer tioned in this paragraph
hereol; second, all ather lems which under the terms hereo! constitute indebledness secured by this Mortgage hird, any surplius 10
Barrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or at any time efter the filing of a cemplaint to foreclose this Mortgage the court in which such
complaint flled may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
sither before or after sale, without notice, withoul regard to the solvency or insclvency at the time of application for such recelver, ol the
person or persons, if any, liable for the payment of the indebtedness secured hareby and without regard o the then value of the proparty
whether the same shall be then occupied as a homestead or not. Such receiver or Mortpagee In possession shall have power to collect the
rents, issues and prolits of the premises during the pendency of such foreclosure suil, as well as during any lurther times when Borrower,
his successors or assigns, except for the Intervention of such regeivar, would be entitled 1o collect such rents, issues and prolits, and alt
other powers which may be necessary or are usual in such caseglor the pratection, possession, control, management and oparation of the
properiy during the whole said period. The court from time Yo time may authorize the receiver or Morigagee in possession to apply the net
income held by eithar of tham in payment in whole or in part of the indebtedness and other sums secured hereby, or in paymenl of any tax,
speclal assessment or other fien which may be or become superior 1o the lien hereof or superior lo a decree foreclosing this Morlgage,
provided such application is made prior lo foreclosure sale. In case of a judicial sale, the property, orso much thereof as may then be allecled
by this Morigage, may ba sold in one parcel

(23) Walver of Statute of Limitations. Time is of the essence In all Borrowers obligations hereunder; and to the extient parmitiad by
law, Borrower waives all prasent or futura statutes of limitation with respect to any debt, demand or obligation secured hereunderinany
action or proceeding for the purpose of gnfarcing this Mertgage or any rights or remedies hereunder,

{24) Inspectlon and Business Records. Lender al any time during the conlinuation of this Marlgage may enter and inspect such
praperly at any reasonable lime. Borrower agrees that in the event thal such property is now or hereafter used forcommercial or residential
income purposes, that when requesled by Lender, Borrower will promptly deliver to Lendear such certified financiat statements and prolit
and loss stalements of such types and al such intervals as may be required by Lenderwhich will be in form and content prepared according
to the usual and acceptable accounting principles and practices, which statements shall covar the financial operations relating to such
property, and Borrowar turther agreas when requested by Lendar lo prompily deliver, in writing such further additional information as
roquired by Lendar relating to any of such financial stnlamanis.

(25) Governing Law: Severnbility. Tho foan securad by this Martgage is made pursuant to, and shalt be conslrued and governed by,
1he laws of the Unlled States and the rules and regulations promulgaled thoreunder, including Ihe ladaral laws, rules and regulations for
federa! savings and loan assoclations. |l any paragraph, clause orf provision of this Mortgage or the nolae or any other noles or obligalions
securad by this Morigage is construed or interpraeted by a court of competent jurisdiction te be void, invalid or unenforceable, such decision
shallaftect only those paragraphs, clauses or provisions so construed orinterpreted and shall not alfect the remaining paragraphs, clauses
and provisions of this Morigage or the note or other noles or cbligations secured by ihis Mortgage,
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