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“This Porm s used in connection with
morigages insured under the one to

MORTGA GE gxgz;:::r:i);srcuisions of the Natipnal

_}%E Made this 20th Ttecember 1985,between

, day of
YERT Puz mMarza Torres, “W%s wiFe

, Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the Jaws of the state of New Jersey and
authorized to do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebied to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Seventy Thousand, Sixty—-Five and 00100 Dollars

. ) v0,085.00 ) ) payable with interest at the rate of

Elteven & Une—-Healf Per Centum
per centum ( i & L/2 %) per annum on the unpaid balance until paid, and made
payable 10 the order<t {ns Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designale in writing,/ans ~zlivered; the said principal and interest being payable in monthly installments of

Six Hundred Ninety—Four and 347100
. , Dollars (3 &4 34 ) on the first day

of Febvuary 1.,01786 , and a like sum on the first day of each and every month thereafier until

the note is fully paid, except'inat the final paymeng_,%fig}rincipal and interest, if not sooner paid, shall be due and
A €

payable on the first day of daruary 5=

NOW, THEREFORE, the said Morrgayor, for the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements hercin contained, does by these presents
MORTGAGE and WARRANT unto the Mortzagee, ils successors or assigns, the following described Real Estate
situate, lying, and being in the county of and the State of
llinois, to wit:

x>l
D

MR <

fas
[
At
Wiz
[ ley]
gl
==
ot ]
i
fay)
3TNt

<~

-5

TS OD~T
TUNZO0 ~

S
¥
Mz
Pz
i
-2
—<thry
e
i
-4
1]

HZMADTO- ~

T 0x
| e

T
GTHT
i

<Om=—

1 oAG—

L~m CIx

M= m
—<min

HKEZTIA

ZO- DU

~
TG D0

Mg
S T P
T

T
DL G-
gl impts il A

>

i
Io-ADDR~~
M~ ZZ

Q

=
+

DZ- T4
i
=

DIECSIE
CZmaEo=m—
e -
OwZG Z—HZ
pr o
Ui=ttd
L~ 0
3
=TT
ZOan
[ b T i 4 131l g
et
CaDmp DM
20
HOTHN—
HOZE<X £
he e iilipia iy igyim
ELXZICH
-..!

e
—
z

L.
T
1
g
5
E
i)
?

et P T T

RO ITOZTZ
CTROHTI | O
Zmodmrs —
D-,':z‘

.-_..
s

=
g
=

-

PIN: 14-20-201-004%(35,

PROPERTY ADDRESS: 1037 W. IRVING PARK
CHICAGO, IL 60613

0SSTIESS

PREPAY:1ENT RIDER

AND MADE p RTIRCHED Hepery

PART HIRzgr

“REFERENCES HEREIN TO A MONTHLY M G
ZRE MORT

INSURANCE PREMIUA ARE AMENDED ORIDELE'?EDE

BY THE ATTACHED RIDER TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixiures in, or thal may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and (0 said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses hercin set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Ilinois, which said rights
and benefits the said Mortgagor docs hereby expressly release and waive.

11..701 (Rev. 7/85) STATE OF ILLINOIS
HUD-22) 16M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby
assign to the Morigagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises herecinabove described.

THAT HE WILL KEEP the improvemenis now existing or hereafter erected on the morigaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casnaliies
and contingencies in such amounts and for such perieds as may be required by the Mortgagee and will pay prompi-
ly, when due, any premiums on such [nsurance provision for payment of which has not been made hereinbefore,

All insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. ln event of loss Mortgagor will give immediate notice by mail 1o 1the Morigagee, who may make
proof of loss if not made promptly by Morigagor, and each insurance company concerned is hereby authorized and
directed to make payment Tor such loss directly to the Morigagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereo!, may be applied by the Mortgagee at its option gither 1o
the reduction of the indebiedness hereby secured or (o the restoration of repair of the propeny damaged. In
evenl of Toreclosure of this mortgage or other transfer of title to the morigaged property in extinguishiment of the
indebtedness secured hereby, alt righy, title und dnterest ol the Mortgagor in and (o any insurance policies then
inn foree shall pass to the purchaser or grantec,

THAT ifii= premises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a public use/the damages, psrocedds, and the consideration Tor such acquisition, to the extent of the full amount

of indebtedness uzon this Morfgage, and tie Note secured hereby remaining wnpaid, are hereby assigned by the Mori-

gagor to the Mcortragee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebted-
-ness secured herely. whether due or.not.

. . N it -
: THE MORTGACOTFURTHER AGREES that should this morigage and the note secured hereby noi be eligible
for insurance under the Na.innal Housing Act within 60 days from the date hereol (written statement of any officer of
. the: Department of Housirg p.:d Urban Development or authorized agent of the Secretary of Housing and Urban
‘Development dated subsequant to the 60 days time {rom the daie of this morigage, declining to insure said note and
this mortgage, being deemed.cr-iiclusive proof of such ineligibility}, the Mortgagee or the holder of the note may, at iis
optien, declare alt sums secured hereby immediately due and payable.

IN THE EVENT of default in piaking any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days afies tire due date thercol, or in case of a breach of any other covenant or
agreement herein stipulated, then the vhole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of \h¢ Morigagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whele of se.dadebt is declared to be due, the Mortgagee shall have the right
immediately 1o foreclose this mortgage, and uposithe liling of any bill for that purpose, the court in which such
bill is filed may at any time thereafier, either before or afier sale, and withoul notice to the said Morigagor, or
any party claiming under said Mortgagor, and with¢ut 12gard to the solvency or insolvency at the tme of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the persan or persons liable for the payment of the inaelieiness secured hereby, and without regard. to the value
of said premises or whether the same shall then be oceupicd by ithe owner of ithe equity: 6f redemption, as a
homestead, enter an order placing the Morigagee in posscssion of the premises, or #ppoint a receiver for the
benefit of the Morigagee with power to collect the rents, ‘issucs, and profits of theisaid premises during the
pendency of such foreclosure suit and, in case of sale and a gefwicncy, during the Till-atdlutory ‘period of re-
demption, and such rents, issues, and profits when collected may bz applied toward the payment of the indcbied-
ness, cost, taxes, insurance, and other items necessary for the/protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abore described premises under an order
of a court in which an action is pending to foreclose this morigage or n subsequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay sice currrent or back taxes and assess-
ments as may. be due on the said premises: pay for and rmaintain such insurznce’in such amounis as shall have
been required by the Morigagee; lease (he said premises to the Mortgager or of eirssupon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by tlie court; collect and receive the
rents, issues, and proflits for the use of the premises hereinabove described; and =ryploy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paiagraph,

AND IN CASE OF FORECLOSURE of this morigage by said Morigagee in any voxerof law or equity, a
reasonable sum  shall be allowed for the solicitor's fees, and stenographers’ fees of the conplainant in such
proceeding, and also for all oudays for documeniary cvidence and the cost of a complete’alstract of title for
the purpose of such Toreclosure; and in case of any other suit, or legail proceeding, wherein the AMorigagee shal
be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable Foos jand charge:
of the attorneys or soliciiors of the Morigagee, so made parties, for services in such suit or preceedings, shal
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suils, advenising,
sale, and convevance, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said absteact and examination of title; (2) all the moneys advanced by the Meortgagec, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate sel forth in the note se-
curedd hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debiedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid 1o the Mortgagor.

If Mortgagor shall pay said note at che time and in the manier afaresaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mori-
gagee will, within (30) days after writien demand iherefor by Morigagor, exccute a release or satisfaction
of this mortgnge, and Mortgagor hercby waives the benefits of all statutes or taws which require the earbier ex-
ecution or delivery of such relense or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Morigagee to any successor in interest of the Morigagor shall operate 10 release, in any manner, the original

fiabitity of the Mortgagor,
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FHA# 131-4171897-503B
LOAN? 60856392

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 20TH DAY OF DECEMBER »19.868
PMENDS THI. MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEL, AND JUAN J. TORRES AND LUZ MARIA TQRRES, HIS WIFF
» THE MORTGAGOR, AS FOLLOWS:

1. I¥ THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENITENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT =QUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIFAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY-v'r ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER.THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCK PRIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO FREPAYMENT.

2. THE FIFTH UNNUMBERED PAR:AEXAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE FOLLDWING:

"PRIVILEGE IS RESERVED TO PAY THE-ULBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE OATE.

IN WITNESS WHEREOF, _JUAN ). TDRRES AND |17 _MARIA T{DRES WIS WIFE
HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESAID,

_~ MORTGAGOR OR
TRUSTEE'S
SIGNATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

- 0GSTHOSK
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“FHA MORTGAGE RIDER™

This rider to the Mortgage between JUAN J. TORRES AND LUZ MARIA TORRES, HIS WIFE and
Margaretten & Company, Inc. dated DECEMBER 20 19 8% is deemed to amend and supple-
ment the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and interest payable
uqder the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will
next pecome due and payable on policies of fire and other hazard insurance
covaring the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessmenls will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

(b) A1l payments mentioned in the two preceding subsections of this paragraph and
a’) payments to be made under the note secured hereby shall be added together
and’ the aggregate amount thereof shall be paid by the Mortgagor each month in a
sirgle payment to be applied by the Mortgagee to the following items in the

order set forth:
I. grouad rents, if any, taxes, special assessments, fire and other hazard
insucaice premiums.
I[T. interest on the note secured hereby, and
I1E. amortizition of the principal of the said note,.

Any deficiency iathe amount of any such aggregate monthly payment shall, unlesgym
made good by the.lipftgagor prior to the due date of the next such payment, con-
stitute an event of d=fault under this mortgage, The Mortgagee may collect a
“late charge" not tc exceed four cents (4¢) for each dollar ($1) for each pay-
ment more than fifteen {15) days in arrears, to cover the extra expense in-

volved in handting delircuaent payments.

If the total of the payments made by the itortgagor under subsection (a) of the preceding
paragraph shall exceed the amount of the payments actually made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
lean is current, at the option of the Mortgasar, shall be credited on subsequent payments to

be made by the Mortgagor, or refunded to the kortgagor. If, however, the monthly payments made
by the Mortgagor under subsection (a) of the precrding paragraph shall not be sufficient to

pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the
same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. /it at any time the Mortgagor shal}

tender to the Mortgagee, in accordance with the provisioas oi the note secured hereby,‘fu11
payment of the entire indebtedness represented thereby, the fiartgagee shall, in computing the
amount of such indebtedness, credit to the account of the Murigacor, any balance remaining in

the funds accumulated under the provisions of subsection ta) of the preceding paragraph. If
there shall be a default under any of the provisions of this mortgage resulting in a public

cale of the premises covered hereby, or if the Mortgagee acquired the property otherwise after
default, the Mortgagee shall apply, at the time of the commencement o+ such proceedings or at
the time the property is otherwise acquired, the balance then remainina in the funds aCCUmu1§i§d
under subsection (a) of the preceding paragraph as a credit against the aswunt of principe’”

then remaining unpaid under said note.

Paragraph 5 of pg. 3 is added as follows: '"This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the Mational Housing Act'is due to t!
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing i

Urban Development".

0SSTEESS
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~TORRES “"MORTGAGOR  LUZ MARIA TORRES

MORTGAGD
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