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ORTGAGE
o 37
THIS MORTGAGE, (the "Mortgage") made a: of the 20th of

December y 1985 by THE MIDWEST BANK AND 1'iUST COMPANY,

a banking corperation duly authorized to acc.).t and execute trusts
angd existing under the laws of the State of :llinois not
personally but solely as Trustee under the picvisions of a deed or
deeds in trust duly recorded and delivered t.. uaid Trustee in
pursuance of a Trust ARgreement dated May 14, (vid4 and known as
Trust No. B4-05-4410, and any additional persons, trustees,
corporations or entities executing this Morty.ue pursuant to due
authorization (collectively the "Mortgagor™) .. HOWARD SAVINGS AND
LOAN ASSOCIATION a corpocration existing unde:. the laws of the State

of Illinois (the "Mortgagee");

WITNESEETH:

WHEREXS,, the Mortgagor has executed anua delivered to

Mortgagee a lortgage Note (the "Note") of ev«. date herewith payable
to the order c¢f iortgagee in the principal s.w of Nine Hundred Fifty

Thousand and NO/1LCJ (§950,000.00) Dollars be«iing ipterest )
and payable as set forth in the Note, and duc on ééé;c;uwwéag.ﬁ '
1986,

NOW, THEREPORE, (o secure the payment ..f the principal
indebtedness under the Note and interest and premiumsg, if any, on
the principal indebtedness under the Note (aid all replacements,
renewals and extensions thereif, in whole or in part) according to
its tenor and effect, and t¢ secure the paymenit of all other sums
which may be at any time due and owing or required to be paid under
the Note or this Mortgage {(collecrively some.imes referred to
herein as "Indebtedness Hereby Secured®); an:d to secure the
rerformance and observance of all-rle covenanl.s, agqreements and
provisions contained in this Mortgage, the Nut«, or under any other
documents evidencing, securing or guarasatying the Indebtedness
Hereby Secured (such documents hereinarfter cullectively called the
"Loan Documents”); and to charge the propertices, interests and
rights hereinafter described with such payme.t, performance and
observance, and for other valuable considera'ion, the receipt and
sufficiency whereof is hereby acknowledged,  /l)z Mortgagor DOES
HEREBY GRANT, REMISE, RELEASE, ALIEN, MORTG2Z(u/ END CONVEY unto
Mortgagee, its successors and assigns foreve:, ALie following
described property, rights and interests (which ‘are, referred to
herein collectively as the "Premises"); the pourtion of the Premises
other than the Land are hereby pledged prima.ily and or a parity
with the Land (as hereinafter defined}) and n.i. seconda;ily:

THE REAL ESTATE commonly known as the testern Portasn of the
Southwest Corner of Barlem Avenue and Circle nrive, Forest Dark,
Cook County, Illinois and legally described in Bxhibit A a:vached

hereto and made a part hereof;

This Document Prepared by
angd should bhe returned to: Robert A. Carrauec
CARRANE, FREIFE).)» & URUBA

Mail 72 20 North Clark - Suite 2600
"hicago, Illinois 60602
{312) 372-2450 & 346-4034

blX 333«
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TOGETHER WITH all buildings, structures and improvements of
every nature whatsocever now or hereafter situated on the Land, and

all fixtures, machinery, appliances, eguipmen:, furniture and
personal property of every nature whatscever uinw or hereafter owned
by the Mortgagor, and located in or on, or a..ached to, or usedor £
intended to be used in connection with or wiitt che operation of the
Land, buildings, structures or other improvewmunus, or in
connection with any construction being conducied or which may be
conducted thereon, including all extensions, «dJdditions,
improvements, betterments, renewals, substituiions, and
replacements to any of the foregoing and all ..¢ the right, title
and interest of Mortgagor, in and to any sucl: personal property or
or fixtures, together with the benefit of any, (leposits or payments
now c¢r hereafter made on such perscnal prope::y or fixtures (the
"Improveawents") ;
TOGFIrdER WITH all easements, rights of .., gores of land,
streets, vays, alleys, passages, sewer right., waters, water
courses, water rights and powers, and all es:albes, rights, titles,
interests, privileges, liberties, tenements, uesreditaments, and
appurtenances whotsoever, in any way belongiug, relating or
appertaining to ine Land, or which hereafter :nall in any way :

belong, relate or be appurtenant thereto, whettier now owned or
hereafter acquired ky Mortgagor, and the reve:sion and reversions,
remainder and remainders, rents, issues and .1«<fits thereof, ang
all the estate, right, #title, interest, prop.:ty, possession, claim
and demand whatsoever, at’'law as well as in . uity, of Mortgagor
cf, in and to the same;

TOGETHER WITH all rents, royalties, iswues, profits, revenue,
income and other benefits from the Premises t.. he applied against
the Indebtedness Hereby Secured, provided, h.uvever, that permission
is hereby given to Mortgagor so long as no D<rault has occurred
hereunder, to collect, receive, take, use an. «njoy such rents,

royalties, issues, profits, revenue, .income #.d other benefits as oo
they become due and payable, but not_ amore thq«u one (1) months in ]
advance thereof;
o

TOGETHER WITH all right, title and inturest of Mortgagor in >
and to any and all leases now or hereafte: o..or affecting the
Premises whether written or oral and all ayzi:~ments for use of the E;Q
Premises (the "Leases"); together with all siuarity therefor and -
all monies payable thereunder, subject, heowevel, to the conditional
permission hereinabove given to Mortgagor ta cotlect the rentals

under any such Leases;

TOGETHER WITH all fixtures and articles of persoral property
now or hereafter owned by the Mortgagor and rurming a“part of or
used in connection with the Land or the Impr.vements or /the operation

thereof, including, but without limitation, uny and all edir
conditioners, antennae, appliances, apparatus, awnings, basins,
bathtubs, bidets, boilers, bookcases, cabinels, carpets, coclers,

curtains, dehumidifjiers, disposals, doors, aiapes, dryers, dacts,
dvnamos, elevators, engines, eguipment, escailators, fans, fittings,
floor coverings, furnaces, furnishings, furnliuture, hardware, heaters
humidifiers, incinerators, lighting, machine:y, motors, ovens, pipes,
plumbing, pumps, radiators, ranges, recreatiuvnal facilities,
refrigerators, screens, security systems, shadss, shelving, sinks,
sprinklers, stokers, stoves, teilets, ventilators, wall coverings,
washers, windows, windcw coverings, wWiring, »ud all renewals or
replacements thereof or articles in substituicion therefor, whether
or not the same are or shall be attached to the Land or the
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Improvements in any manner; it being mutually agreed that all of
the aforesaid property owned by the Mortgago: and placed on the
Land or the Improvements shall, so far as perwmitted by law, be
deemed to be fixtures, a part of the realty, «nd security for the
Indebtedness Hereby Secured; notwithstanding (he agreement and
declaration hereinabove expressed that certain articles of property
form a part of the realty covered by this Morigage and be
appropriated to its use and deemed to be realvy, to the extent that
such agreement and declaration may not be effuctive and that any of
said articles may constitute goods (as said tevm is used in the
Uniform Commercial Code), this instrument shal) constitute a
security agreement, creating a security interest in such goods, as
collateral, in Mortgagee as a secured party and Mortgagor as
Debtor, 41l in accordance with said Uniform Cuoummercial Code as more
particuiaily set forth in Parsgraph 14 hereof; and

TOGELBLR WITH all proceeds of the foregoing, including without
limitation, 4l. 3judgments, awards of damages and settlements
hereafter made  rz2sulting from condemnation pruceeds or the taking
of the Premises S any portion thereof under iuLe¢ power of eminent
demain, any proceeds of any policies of insurcuce, maintained
with respect to the Premises or proceeds of zuy sale, option or
contract to sell the(P:remises or any portion thereof; and Mortgagor
hereby authorizes, dirzcts and empowers Mortg«ayee, at its option,
on behalf of Mortgagor, 4r the successors or assigns of Mortgagor,
to adjust, compromise, c¢laim, collect and recwive such proceeds, to
give proper receipts and aCgaittances therefo., and, after
deducting expenses of colleccion, to apply th. net proceeds as a
credit upon any portion, as selacted by Mortguqgee, of the
Indebtedness Hereby Secured, notwithstanding i ne fact that the same
may not then be due and payvable oOr that the Tuachtedness Hereby
Secured is otherwise adequately scoured.

TO HAVE AND TO HOLD the Premis2g, untc iie Mortgagee, its
succesgsors and assigns, forever, for tue purposes and upon the uses
herein set forth together with all right to p.sssession of the
Premises after the occcurrence of any Default as hereinafter
defined; the Mortgagor hereby RELEASING AND wWntVING all rights
under and by virtue of the homestead exemptlon daws of the State in
which the Premises are located.

PROVIDED, NEVERTHELESS, that if Mortgag.y ‘shall pay in £full
when due the Indebtedness Hereby Secured and stall duly and timely
perform and observe all of the terms, provisi.ns, covenants and
agreements herein and in the Note and the Loau locumenis, provided
to be performed and observed by the Mortgagor, uthen this Mortgage
and the estate, right and interest of the Morigyagee in tlie Premises
shall cease and become void and of no effect, 1.t shall ctlierwise
remain in full force and effect. Mortgagee suhail release 1nocitgage
upon full payment of principal, interest and ..urued interesc.

MR 1 9B

THE MORTGAGOR FURTHER COVENANTS ANMD AGRitfiS AS FOLLOWS:

1. PAYMENT OF INDEBTEONESS AND PERFORMuik'L_OF COVENANTS.

Mortgagor shall (a) pay when due the Indebtedness Hereby
Secured; and (b) duly and punctually perform und observe all of the
terms, provisions, conditions, covenants and agreements on
Mortgagor's part to be performed or observed «: provided in the
Note, this Mortgage, and the Loan Pecuments. rortgagor shall have
the privilege of making prepayments on the principal of the Note
{in addition to the regquired payments thereund.:) in accordance
with the terms and conditions set forth in th« tlote, but not otherwise.
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2. MAINTENANCE, REPAIR, COMPLIANCE Wit LAW, USE, ETC.

Mortgagor shall (a) promptly repaiu, restore, replace or
rebuild any portion of the Improvements whi:cil, may become damaged or
be destroyed whether or not proceeds of insurance are available or
sufficient for that purpose; (b) keep the Picuises in good
condition and repair, free from waste; (c) j.ay all operating costs
of the Premises; (d) complete, within a reasunable time, any
building or buildings or other Improvements uuw or at any time in
the process of erection upon the Premises; (<) comply with all
requirements of statutes, ordinances, rules, regulations, orders,
decrees and other requirements of law relating to the Premises or
any part thereof by any federal state or lo.al authority; (£}
refrain from any action and correct any coniiition which would
increase the risk of fire or other hazard t.. the Improvements or
any portion thereof; (g) comply with any reustrictions and covenants
of rezord with respect to the Premises and tLe use thereof; and
ocbserve 4nd comply with any conditions and (ecguirements necessary
to preserve and extend any and all rights, ‘icenses, permits
(including ‘without limitation zoning varian.ws, special exceptions
and nonconfsrming uses), privileges, franchises and concessions
that are applicable to the Premises or its use and occupancy; and
(h) cause the/Piemises toc be managed in a cumpetent and professional
manner. Without +the prior written consent «f Mortgagee, Mortgagor
shall not cause, svffer or permit any (i) material alterations of
the Premises except. &s reguired by law or ordinance or except for
material alterations the cost of which in any case is in an
aggregate value of legs than Twenty Five Thousand and NO/100
{$25,000.00) Dollars or except as permitted or required to be made
by the terms of any Leases approved by Mortyagee or otherwise
permitted under the terms oY any of the Loxaun Documents; (ii)
change in the intended use ~: occupancy of Lh& Premises, including
without limitation any change wihich would inucrease any fire or
other hazard; (iii) change in the identity !l the person or firm
responsible for managing the Prenises; (iv) :oning reclassification
with respect to the Premises; (v} unlawful usc¢ of, or nuisance to
exist upon, the Premises; or (vi) ‘acanting o any easements,
licenses, covenants, conditions or dec)arations of use against the
Premises, other than use restrictions{contained or provided for in
Lleases as entered into by Mortgagor or’in the ordinary course of
business, but nothing in said Leases can @advcrsely affect the
security of the Mortgagee or its mortgage

3. LIENS.
A. Prohibition.

Subject to the provisions of raragraph 4 and 15
hereof, the Mortgagor shall not create or suiier or parmit any
mortgage, lien, charge or encumbrance to attach to orspc filed
against the Premises, whether such lien or u.cumbrance ZIs-inferior
or superior to the lien of this Mortgage, in.lunding mechanic's
liens, materialmen's liens, or other claims lor lien made by
parties claiming to have provided labor or uaierials with respect
to the Premises (which liens are hereby defiue=d as "Mechanic's
Liens") and excepting only the lien of real «svate taxes and
assessments not due or delingquent.

B. Mechanic's Liens Claimg .

Notwithstanding the foregoing ;i ohibition against
Mechanic's Liens against the Premises, Mort...ur, may in good faith
defer payment of Mechanic's Liens claims, p:ovided that Mortgagor

.
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shall have obtained a title insurance endorscument over such
Mechanic's Lien insuring Mortgagee against loss or damage by reason
of the existence of such Mechanic's Lien or nortgagor shall have
deposited or caused to be deposited with Moriyugee at such place as
Mortgagee may from time to time in writing a).p.0int, and in the
absence of such appointment, then at the pla.e of payment designated
in the Note, a sum of money which shall be sunrfficient in the reason-
able judgment of Mortgagee to pay in full su.h Mechanic's Lien and
all interest which might become due thereon, and shall keep on
deposit an amount so sufficient at all times, increasing such amount
to cover additional interest whenever, in th.« :easonable judgment

of the Mortgagee, such increase is advisable.. ttortgagor shall be
allowed to deposit in the Mortgagee's associ:tion a certificate of
deposit to be used as security on any Mechain:'s Lien. 1In case
Mortgagor shall fail to maintain or cause to¢ LLe maintained
sufficient funds on deposit as hereinabove ;. .vided or shall fail

to pay or /cause to be paid the amount of the tiechanic's Lien plus
any interest finally determined to be due up.. the conclusion of any
contest of “=4ch claims, to the extent such awount exceeds the amount
on deposit “irli Mortgagee, Mortgagee may, at its option, apply the
money so deposic=d in payment of or on account of such Mechanic's
Lien, or that paru thereof then unpaid togelbher with interest
thereon. If the amount of money so depositea shall be insufficient
for the payment in fz1l1 of such Mechanic's l.ien, together with all
interest thereon, MOrcgagor shall forthwith, upon written demand,
deposit with Mortgagee a sum which, when added to the funds then on
deposit, shall be sufficient to make such pavment in f£full. In the
event the contest of the-Machanic's Lien clatim is ultimately
resolved in favor of the "laimant, Mortgagec s=hall apply the

money so deposited in full (peywent of such hucnanic's Lien or that
part thereof then unpaid, togother with all 1uterest thereon
{provided Mortgagor is not then dn Default hereunder) when furnished
with evidence satisfactory to Mbrtgagee of tue amount of payment to
be made. In the event any contest is resolvud in favor of

Mortgagor or in the event any overglus remains in the control of
Mortgagee after payment of such claini hy Moriyagee, as herein
provided, then all such funds remaining shal) be paid to Mortgagor,
provided Mortgagor is not then in Defaul: he:cunder.

4, TAXES AND LIENS.

A. Payment.

Subject to the provisions of FParagraph 8, Mortgagor
shall pay or cause to be paid when due and b«lore any penalty
attaches, all general and special taxes, asseszsments/ water
charges, sewer charges, and cother fees, taxe:., charges. end
assessments of every kind and nature whatsoever levied. 0x assessed
against the Premises or any part thereof or any interest rherein or
any obligation or instrument secured hereby, and all instiallments
thereof (all herein generally called "Taxes"!, whether or rot
agssessed against Mortgagor, and Mortgagor shall furnish to
Mortgagee receipts therefore upon reguest on or before the date the
same are due; and shall discharge any claim or lien relating to
Taxes upon the Premises.

B. Contest.
Mortgagor may, in good faith aud with reasonable

diligence, contest or cause to be contested the validity or amount
of any such Taxes, provided that:

-5
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(a) such contest shall have {lie effect of preventing
the collection of the Taxes so contested and rhe sale or forfeiture
of the Premises or any part thereof or intei«st therein to satisfy
the same;

(b) Mortgagor has notified Mo:ltgagee in writing of
the intention of Mortgagor te contest the szuwe or to cause the same
to be contested before any Tax has been incicased by any interest,
penalties, or costs; and

{c) Mortgagor has deposited o: caused to be
deposited with Mortgagee, at such place as morcgagee may from time
to time in writing designate, a sum of money ur other security
acceptable to Mortgagee that, when added to tl.c monies or other
security, if any, deposited with Mortgagee pursuant to Paragraph B
hereof, is sufficient, in Mortgagee's judgment, to pay in full such
contested Max and all penalties and interest 1hat might become due
thereon, énd.shall keep on deposit an amcount. sufficient, in
Mortgagee's | jadgment, to pay in full such couniested Tax, increasing
such amount tol cover additional penalties anu interest whenever, in
Mortgagee's judgmant, such increase is advisal. le,

In the event *ortgagoer fails to prosecute such contest with
reasonable diligence nr fails to maintain surricient funds on
deposit as hereinabove provided, Mortgagee n:.,, at its option, upon
ten (10} days notice to_ diartgagor, apply the wonies and liguidate
any securities deposited with Mortgagee, in ;.c:vment of, or on
account of, such Taxes, o1 any portion there..r then unpaid,
including all penalties and -interest thereon. TIf the amount of the
money and any such security.<e deposited is 1nsufficient for the
payment in full of such Taxes | together with «11 penalties and
interest thereon, Mortgagor shall forthwith, upon demand, either
deposit with Mortgagee a sum that, when addea ro such funds then on
deposit, is sufficient to make such nayment i full, or, if
Mortgagee has applied fund on depositson account of such Taxes,
restore such deposit to an amount satasfacta(y to Mortgagee.
Provided that Mortgagor is not then in defaui: hereunder, Mortgagee
shall, if so reguested in writing by Moregaga., after final
disposition of such contest and upon Mortgegu:'s delivery to
Mortgagee of an official bill for such Taxas, «apply the money so
deposited in full payment of such Taxes or tle:w part thereof then
unpaid, together with all penalties and inte.,':zt thereon. A&ny
overplus remaining in the control of Mortgagce ‘shall be paid to
Mortgagor, provided Mortgagor is not then in defeult hereunder.

5. CHANGE IN TAX LAWS.

If, by the laws of the United States of America. or of
any state or municipality having jurisdiction over Mortgacec,
Mortgagor or the Premises, any tax is imposed or becomes dus. in
respect of the issvance of the Note or the reuording of this
Mortgage, Mortgagor shall pay such tax in the manner required by
such law. In the event that any law, statute, rule, regulation,
order or court decree has the effect of deduviing from the value of
the Premises for the purpose of taxation any tien thereon, or
imposing upon Mortgagee the payment of the whale or any part of the
taxes required to be paid by the Mortgagor or changing in any way
the laws relating to the taxation of mortgagus or debts secured by
mortgages or the interest of Mortgagee in the remises, or the
manner of collection of taxes, so as to affeuvt chis Mortgage, the
Indebtedness Hereby Secured or Mortgagee, then, and in any such
svent, Mortgagor, upon demand by Mortgagee, =lall pay such taxes,
or reimburse Mortgagee therefor on demand, uniess Mortgagee
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determines, in Mortgagee's sole and exclusive ‘judgment, that such
payment or reimbursement by Mortgagor is unlavful; in which

event the Indebtediaess Hereby Secured shall L. due and payable
within sixty (60} days after written demand | nortgagee to
Mortgagor. Nothing in this Paragraph 5 shall require Mortgagor to
pay any income, fr.nchise or excise tax imposud upon Mortgagee,
excepting only such which may be levied against the income of
Mortgagee as a complete or partial substitute for taxes reqguired to
be paid by Mortgagor pursuant hereto, and then only in an amount
computed as if the Mortgagee derived no income from any source
other than its interest hereunder.

6. INSURANCE COVERAGE.

Mortgagor will insure the Premises against such perils
and hazards, and in such amounts and with such limits, as Mortgagee
may from tinme to time reguire, and in any eveut will continuously
maintain tlr following described peclicies of insurance (the
"Insurance o licies”):

(a) ‘Cnzualty insurance against loss and damage by all
risks of physical loss or damage, including fire, windstorm,
and all other risks ~overed by the so-~called wztended coverage
endorsement {(excludira-flood and earthguake) in amounts not .
less than one percent’ (100%} of the full insurable replacement
value (as determined by the company issuing snch insurance policy)
of all Improvements from time to time on the rremises and bearing a
replacement cost agreed amcunt endorsement;

(b) Comprehensive nublic liability against death, bodily
injury and property damage in ap-amount not lass than One Million
and NO/100 ($1,000,000.00) Dollars.

{(c) If the Federal Insurence Administration (FIA) has
designated the Premises to be in a (special flaud hazard area and
designated the community in which th< Vremisus are located eligible
for sale of subsidized insurance, firs%® and sccond layer flood
insurance when and as available.

(d) Builder's all risk insurance rumediately prior to
commencement and during all construction on/uaw premises in a
amount not less than Six Hundred Thousand and.J2/100 ($600,000.00)
bollars.
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Mortgagee may, when in its reascnable judgmeunl any type or

amount of insurance is jot adegquate to prote.. Mortgagee's interest
and Mortgagor fails te ~ucrrect said inadequa«y within 30 days after
written notice thereof ur when an Insurance vulicy has otherwise
lapsed and upon written notice to Mortgagor, procure and substitute

for any and all of the policies of insurance, in such amounts, and
carried in such companies, as it may select, aund ip such event,
those policies of insucance shall be included within the definition

of "Insurance Policies” set forth berein.

7. INSJRANCE PULICIES.

12 Insuranne Policies shall be in form, with
companies and in amounhts reasonably satisfacrory to Mortgagee.
All Insurance Policies ceguired hereunder shatl include a .
standard mortgagee clavse, in favor of, and wich loss pavable to,
Mortgagee, as well as ~randard waiver of sub:iocgation endorsements,
and shall provide that iijz2 coverage shall nout be terminated or
materially modified without thirty (30) gdays' advance written
notice to Mortgagee. WMockgagor will deliver all Insurance
Policies premium prepald, to Mortgagee and, iu case of Insurance
Policies about to expire, Mortgagor will Qeliver renewal or
replacement policies not less thar-thirty (3u) days prior to the
date of expiration. Tnsurance Polirjies maintuined by tenants under
the Leases may, if in conformity with the requirements of this
Mcrtgage and if approved by Mortgayse, be presented to Mortgagee
in satisfaction of Mortgagur’'s obligalicn to provide the imnsurance
coverages provided by those Insurance Policies.

]
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8. PROCEEDS OF IN&/KANCE.

nmertgagor wilt give Mortgagee prompt nctice of any loss
or damage Yo~ the Premises, and

(a)” In case uf loss or damage covered by any of the
Insurance Policies, so long as Mortgagor shall uut be in Default
hereunder, Mortgego: ihall have the right to switle and adjust any
claim under such Inlv:uace Pnlicies after the wocurrence of such
loss or damage. Uron the failure of Mortgagor (o diligently and
reasonably prosecute Zo settlement any and all laims regarding any
such loss, Mortgagee (03, after entry of decre« «f foreclosure,
the purchaser at the foreiosure sale or decre« creditor, as the

case may be) is hereby authorized to settle and adjust any claim
under such Insurance Policiers without the cons<nt of Mortgagor,
and in which case, the expensepy incurred by Moruyagee in the
adjustment and collection of ipsurance proceeds shall be so much
additional Indebtedness Hereby 3Secured, and shalil be reimbursed
to Mortgagee upon demand or may bz cdeducted by lurtgagee from
said insurance proceeds prior to eanv-other app!ication thereof.

8. APPLICATION OF PROCEEDS

{a) Upon occurrence of any casualty and orovided the
Premises are not restored in accordance with Suliparagraph 9(b)
below, then upon thirty (30) days prior written niccice to Mortgagor,
Mortgagee may apply the proceeds of any Insurance Policies consequent
upon such casualty to reducs the Indebtedness tiereby 3Secured. In the
event Mortgagee elects to apply the proceeds cr Insurarce Policies
to the Indebtedness Hereby Secured and such proceeds d» not discharge
that indebtedness in full, the entire Indebtedness Hereby Secured
shall become immediately due and payable with interest thereon at
the Default Rate. (Defaunlt Rate shall commence Lo run at timne of
noticel}.

190 1% 9B
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{b) Anything herein to the contrary notrwvithstanding,
provided however that Mortgagor is not othervise in Default
hereunder, upon the occurrence of any casualty which (i) Mortgager
and Mortgagee agree can be repaired, corrected or restored by
available insurance proceeds, or (ii) is of :such an extent which
cannot, in Mortgagee's judgment, be repaired, corrected or restored
by available insurance proceeds, but where ujpon demand by
Mortgagee, Mortgagor has deposited or caused to be deposited with
Mortgagee or as the Mortgagee directs, withiin vhirty (30) days from
the date upon which insurance proceeds are mede available, a sum of
money which, when aggregated with the availal.le insurance proceeds,
shall be sufficient in the judgment of Mortgagyze to pay in full the
cost of repairing, correcting and restoring (he Premises to be at
least equal value and of substantially the sawe character as prior
to such loss or damage, then Mcrtgagor may ajp:ly the available
insurance oroceeds for restoration, repairing, replacement or
rebuilding ~f the Premises, which proceeds o: «ther funds deposited
with Mortgage+« 5hall be disbursed pursuant t. the provisions of
Paragraph 10, excnpt Mortgagor need not comply with said Paragraph
10 if the total cCost tec repair said damage is equal to or less
than Twenty-Five. Tanousand and NO/100 ($525,00t.00) Dollars.

(c) wWhethe¢r or not insurance proceeds are made available
to Mortgagor, Mortgagor nereby covenants to (ostore, repair,
replace or rebuild the Tmprovements, to be or «t least egual value,
and of substantially the @sane character as pi«r to such loss or
damage, all to be effecteqg 4n accordance with plans, specifications
and procedures to be first cuYmitted to and «#j.proved by Mortgagee,
and Mortgagor shall pay all costs of such resioring, repairing,
replacing or rebuilding.

10. DISBURSEMENT OF INSURAMNCE PROCEEDS.

Insurance proceeds held by Mortgagew for restoration,
repairing, replacement or rebuilding ot /thie V': emises shall be
disbursed from time to time upon Mortgagee Dailig furnished with (1)
evidence reasonably satisfactory to it of thercstimated cost of the
restoration, repair, replacement and rebuildi:y, (ii) funds (or
assurances reasonably satisfactory to Mortgagocothat such funds
are available} sufficient in addition to the jWocseeds of insurance,
to complete and fully pay for the restoration, i12pair, replacement
and rebuilding, and (iii) such architect's certificutes, waivers of
lien, contractor's sworn statements, title insurance endorsements,
plats of survey and such other evidences of cusk, payment and
performance as Mortgagee may reasonably regquire and appcrve.

No payment made prior teo the final completion «f the restoration,
repair, replacement and rebuilding shall excewd ninety percent (50%)
of the value of the work performed from time . time, as suzn value
shall be determined by Mourtgagee f(or its agenis) in its sole and
exclusive judgment; funds other than proceeds of insurance shall be
disbursed prior to disbursement of such proce«ds; and at all times
the undisbursed balance of such proceeds remeining in the hands of
Mortgagee, together with funds deposited or iiievocably committed
to the satisfaction of Mortgagee by or on behali of Mortgagor to
pay the cost of such repair, restoration, replacement or
rebuilding, shall be at least sufficient in the reasonable judgment
of Mortgagee to pay the entire unpaid cost of Lhe restoration,
repair, replacement or rebuilding, free and ciear of all liens or
claims for lien. Any surplus which may remaiwn out of insurance
proceeds held by Mortgagee after payment of such costs of
restoration, repair, replacement or rebuildirng shall be paid to

Mortgagee.
~10-
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11. CONDEMNATION AND EMINENT DOMAIN,.

Any and all awards (the "Awards") hercvofore or hereafter
made or to be made to the present, or any subsecquent, owner of the
Premises, by any governmental or other lawful «uthority for the
taking, by condemnation or eminent domain, of #!t{ or any part of
the Premises, (including any award from the Uniied States
government made at any time after (a) the allowance of a claim
therefor, (b) the ascertainment of the amount Lhereto, and (c) the
issuance of a warrant for payment thereof), arc¢ hereby assigned by
Mortgagor to Mortgagee (to the extent of any uunpaid amounts due or
accrued.) Mortgagor shall have the right to settle and adjust said
award. Upon the failure of Mortgagor to diligently and reasonably
collect, settle or receive such award, Mortgagee is hereby autho-
rized at its option to do so, in which case, Mortcagee is hereby
authorized to give appropriate receipts and acqguilktances therefor.
Mortgagor shall give Mortgagee prompt notice of the actual or
threatened commencement of any condemnation or eminent domain
proceedings #ffecting all or any part of the Premises and shall
deliver to Moiitgagee copies of any and all papers served in connection
with any such.pioceedings. Mortgagor further agrees to make, execute,
and deliver to Mortgagee, at any time upon request, free, clear, and
discharged of any .encumbrance of any kind whatsuever, any and all
further assignments i&nd other instruments deemed reasonably necessary
by Mortgagee for the purpose of validly and sufiliciently assigning
all Awards and othe:t compensation heretofore and hereafter made to
Mortgagor (to which Mortgagee is entitled hereunder) for any
taking, either permanenc or temporary, under any such proceeding.

If any portion of or intersst in the Premises i: taken by
condemnation or eminent dowain, either temporarily or permanently,
and if in the reasonable judgmant of Mortgagee, the Premises cannot
be repaired or restored to an 2coromic unit as hereinafter provided,
having at least eguivalent value to the Premises as it existed prior
to the taking, then, at the opticn of Mortgagee, the entire Indebt-
edness Hereby Secured shall, after payment of such award, upon thirty
(30) days prior written notice to Mortgagor, imumediately become

due and pavable; and thereupon, after _danducting from the Award for
such taking all of its expenses incurréd in the collection and
administration of the Award, including reascnable attorney's fees,
Mcrtgagee shall be entitled to apply the net proceeds toward
repayment of such portion of the Indebtedness Hereby Secured

as it deems appropriate without affecting the /lizn of this

Mortgage. In the event of any taking of the Prewises or any

interest in the Premises, and if in the reasonalii =) judgment of

the Mortgagee, the Premises can be repaired or rcstered by the
amount of any Awards plus a sum of money, which wher -aggregated

with any Awards, shall be sufficient in the judgment’ of Mortgagee

to restore the Premises as an economic unit having at'Jeast
equivalent value to the Premises as it existed j;.ior to *he taking

and Mortgagor, upon demand by Mortgagee, shall Lave depcsited or
caused to be deposited with Mortgagee such sum orf money within thirty
(30} days after payment of any Awards, and previued no DefauXt-has
occurred and is then continuing, the Award shall L.e applied to

reimpburse Mortgagor for the cost of restoration and rebuilding tlhie
Premises in accordance with plans, specifications and procedures
which must be submitted Lo and approved by Mortg:gee, and, in the
event such award is greater than Twenty Five Thousand and NO/100
($25,000.00) Dollars, such award shall be disbursed in the same
manner as is hereinabove provided for the applicaztion of insurance
proceeds, provided that any surplus after paymeni of such costs
shall be applied on account of the Indebtedness hereby Secured.

If the Award is not applind for reimbursement of such restoration
costs, the Award shall be appliedc against the l.uicbebtedness
hereby secured, in such ocder or manner as Mortgzyee shall elect.

-11-
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12. ASSIGNMENT OF RENTS, LEASES AN|, PROFITS.

To further secure the Indebtedness Hereby Secured,
Mortgagor hereby sells, assigns and transfcuvs untc Mortgagee all

of the rents, leases, issues and profits now due and which may
hereafter become due under or by virtue or any Leases which may
have been heretofore or may be hereafter wude, agreed to, or
ratified, by Mortgagee or its agents, it becing the intention hereby
to establish an absolute transfer and assiygument of all such

Leases, rents and all avails thereunder to nMortgagee.
Notwithstanding anything herein to the contiary, Borrowers have
the right to enforce said lease and collecl rents under the terms
of the loan documents as long as there ie uo default. Mortgagor
hereby irrevocably appoints Mortgagee its ayent in its name
and‘sta2ad (with or without taking possession of the Premises

as provided in Paragraph 18 hereof) to renl, lease or let

all or (ary portion of the Premises to any party or parties at

such renta) and upon such terms as said Mo tyagee shall, in

its discrgtion, determine, and to collect «ll of said avails,
rents, issu=2r~and profits arising from or accruing at any

time hereafter, and all now due or that may hereafter become

due under eacn/ uand every of the Leases, written or oral, or

other tenancy existing, or which may hereafter exist on the
Premises, with the Yame rights and powers and subject to the

same immunities, exon-oration of liability «nd rights of recourse
and indemnity as Mor(cgagee would have upon Laking possession
pursuant to the provisiuns of Paragraph 1t herecf. Mortgagor
represents and agrees cket no rent has been or will be paid by any
person in possession of @Ary portion of the Premises for more than
one instaliment in advance by tenants of ihe Premises, or any
portion thereof and that the payment of none of the rents to accrue
for any portion of the Premites has been or will be waived,
released, reduced discounted or btherwise discharged or compromised
by Mortgagor. Mortgagor waives-env rights of set off against any
person in possession of any portliup-of the Premises. Mortgagor
agrees that it will not assign any ~f the rents or profits of the

Mortgagee, all such liability being expressly waived and released
by Mortgagor. Mortgagor further agrees to agrlgn and transfer to
Mortgagee all future leases upon all or any part of the Premises
and to execute and deliver, at the reguesi of Mcorteoagee, all such
further assurances and assignments as Mortgagee shal.. from time to
time reasonably require., Although it is the intencics of the

Premises. Nothing herein contained{shall he construed as constitutifgg
Mortgagee a mortgagee in possession in the absence of the taking of
: actual possession of the Premises by Moltgugee pursuant to A
Paragraph 18 hereof. In the exercise ot-lii& powers herein granted <~
Mortgagee, no liability shall be asserted (v enforced against _
2
<

parties that the assignment contained in this paragragb shall be a
present assignment, it is expressly understuod and agreed, anything
herein contained to the contrary notwithstiuuding, that Mrotgagee

shall not exercise any of the rights or puwers conferred upon it by
this paragraph until a default shall exist under this Mortgage which
default has not been cured within any applicable notice and grace
pericd. From time to time, at Mortgagee's written reguest, Mortgagor
will furnish Mortgagee with executed copies of each of the Leases

and with estoppel letters not more freguently than once a year from
each tenant under each of the Leases, whicl estoppel letters shall

be in a form reasonably satisfactory to Musytgagee and shall be
delivered within thirty (30) days after Mortgagee's written demand

-12-
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therefor, however, Mortgagor shall only be required to use its best
effogts in obtaining said estoppel letters. L the event Mortgagee
reguires that Mortgagor execute and record a separate Collateral
Assignment of Rents or separate assignment of any of the Leases to
Mortgagee, the terms and provisions of those assignments shall
control in the event of a conflict between the terms of this
Mortgage and the terms thereof.

13, MORTGAGEE'S PERFORMANCE OF MORTGAR{OR'S OBLIGATIONS.

In case of Default, Mortgagee, either before or after
acceleration of the Indebtedness Hereby Secur«i or the foreclosure
of the lien hereof and during the pericd of redemption, if any,
may, bul.shall not be reguired to, make any payment or perform any
act hereir required of Mortgagor (whether or uot Mortgagor is
personally/liable therefor) in any form and manner deemed expedient
to Mortgagee. ) Mortgagee may, but shall not be reguired to, complete
constructioi,”“urnishing and egquipping of the luprovements and rent,
- operate and manage the Premises and such Improvements and pay
operating costs ‘aud expenses, including manageciment fees, of every
kind and nature in connection therewith, sc tuat the Premises
shall be operational and useable for their invended purposes. All
monies paid, and all rxoenses paid or incurred in connection
therewith, including reasnnable attorney's fecs and other monies
advanced by Mortgagee t¢ protect the Premises and the lien hereof,
or to complete construction;, furnishing and equipping or te rent,
construction, furnishing ani equipping or to rent, operate
and manage the Premises or {0/ ray any such ope.ating costs and
expenses thereof or to keep tliz- Premises operaitional and useable
for their intended purpose shall = so much additional Indebtedness
Hereby Secured, whether or not the 'Indebtedness Hereby Secured, as
a result thereof, shall exceed the /race amouni of the Note, and
shall become immediately due and paysble on demand, and with
interest thereon at the Default Rate srecified in the Note (herein
called the "Default Rate®). Inaction ol Mortyagee shall never be
considered as a waiver of any right acciuing v« it on account of
any Default nor shall the provisions of. Liils raragraph or any
exercise by Mortgagee of its rights hereunder prevent any default
from constituting a Default. Mortgagee, in.meiiing any payment
hereby authorized (a) relating to Taxes, may ¢u)so according to any
bill, statement or estimate, without inguiry iwutd the validity of
any tax, assessment, sale, forfeiture, tax lien or-title or claim
thereof; (b) for the purchase, discharge, compromise¢ or settlement
of any lien, may do so without inguiry as te the validity or amount
of any claim for lien which may be asserted; or (c) irn connection
with the completion of construction, furnishing or equirmping of the
Premises or the rental, operation or managemensi of the I'rzmises or
the payment of operating costs and expenses thereof, may 4c-so in
such amounts and to such persons as Mortgagee way deem appronriate.
Nothing contained herein shall be construed to required Mortqugee
to advance or expend monies for any purpose mentioned herein, or
for any other purpose.

l4. SECURITY AGREEMENT

Mortgagor and Mortgagee agree that this Mortgage shall
constitute a Security Agreement within the meaning of the Illinois
Uniform Commercial Code (hereinafter referred to as the "Code")
with respect to (i) any and all sums at any time on deposit for the
benefit of Mortgagee or held by the Mortgagee (whether deposited by
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or on behalf of the Mortgagor or anyecne else) pursuant to any of
the provisions of this Mortgage or the Lean Documents (hereinafter
"sums on Deposit") and (ii) any personal property owned by
Mortgagor, as set’ forth in' the granting clauses of this Mortgage,
which persconal property may not be deemed to be aFfixed to the
Premises or may not constitute a "fixture® (wichin the meaning of
Section 9-313 of the Code), (which property is hereinafter referred
to as "Personal Property") and all replacements of such Personal
Property, substitutions for such Personal Property, additions to
such Personal Property, and the proceeds thereof {(but excluding any
fixtures, equipment or personal property owned by any tenant or any
other third party occupant of the Land or Premises); all of said
Personal Property and the replacement, substitutions and additions
thereto and the proceeds there of being sometiwmes hereinafter
collectively referred to as the "Collateral'"), and that a security i
interest %0 and to the Collateral and Sums oh bLeposit is hereby ‘
granted te¢ the Mortgagee, and the Collateral ana all of the right,
title and interest of Mortgagor therein, as he:reby assigned to the
Mortgagee, all to secure payment of the Indebit«dness Hereby
Secured. All o4f the terms, provisions, conditions and agreements
contained in thisz MMortgage pertain and apply to the Collateral as
fully and to the szme extent as to any other property comprising
the Premises: and.cne following provisions of this Paragraph shall
not limit the applicibllity of any other provision of this Mortgage
but shall be in additiva thereto: ‘

{(a} Mortgagor (being the Debtor as that term is used in
the Code) is and will be tlie) true and lawful ocwner of the
Cellateral, subject to no 1izns, charges or enuvnmprances other than
the lien hereof, other liens.and encumbrances it-.znefiting Mortgagee,

and no other party.-

(b} The Collateral and the proceeds of this loan is to be
used by Mortgagor solaly for business. purposes.

(¢) The collateral will be lept at the Land, and, except
for Obsolete Collateral {(as hereinafter Zefined), will not be removed
therefrom without the consent of Mortgagor, which consent shall not be
unreasonably withheld (being the Secured Parciy as that term is used in
the Code). The Gollateral may be affixed to tiwe Land but will not be

affixed to any other real estate.

(d} The only persons having any interest in the Premises
are Mortgagor, Mortgagee, Mortgagor's beneficiaries, and tenants in
pogsession of the vranises.

{e) No Finaacing Statement (other than Fin:nc.ng
Statements showing Mortgagee as the sole secured party,” covering
any of the Collatera’l or any proceeds thereof is on file in any
public office except pursuant hereto; and Morutyagor will at its own
cost and expense, upon written demand, furnisi, to Mortgagee cuch
further information and will execute and deliver tc Mortgagec such
financing statements and other documents in form reasonably
satisfactory to Mortgagse and will do all suclh acts and things as
Mortgagee may at any iime or from time to time reasonabley request
or as may be ne<.usgacy or appropriate to estai)l ish and maintain
a perfected security interest in the Collateral as security
for the Indebtedness Hersby Secured, sBubject tu no other liens
encumbrances, olhar Lhan liens or encumbrances benefitting
Mortgagee; and ¢octgagors will pay the cost of filing
or recording sucu finanaing statements or other documents, and
this instrument, in all public offices wherever filing or recording
is deemed by Morhgagr: ©oH be necessary or desirable.

499 [y¢ 98
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(£) Upon Default hereunder, Mocrtgagee shall have the
remedies of a secured party under the Code, including without
limitation, the right to take immediate and exclusive possession of
the Collateral, or any part thereof, and for thal purpose may, 50O
far as Mortgagor can give authority therefor, encer (if this can be
done without breach of the peacel), upon any pleue which the
Collateral or any part thereof may be situated and remove the same
therefrom (provided that if the Collateral is urfixed to real
estate, such removal shall be subject to the counditions stated in
the Codel); and Mortgagee shall be entitled to hold, maintain,
precerve and prepare the Collateral for sale, uutil disposed of, or
may propose to retain the Ccllateral subject t« mMortgagor's right
of redemptlon in satisfaction of Mortgagor's col.ligations, as
provided in the Code. Mortgagee may render the Collateral unusable
without removal and may dispose of the Collateral on the Premises.
Mortgageewinay reguire Mortgagor to assemble the Collateral and make
it availabie to Mortgagee for its possession at a place to be
designated (bv Mortgagee which is reasonably convenient te both
parties. Mortgagee will give Mertgagor at least thirty (30) days
written notice ©f the time and place of any pubilic sale of the
Collateral or o¢f the time after which any private sale or any other
intended dispositicn thereby is made. The requirements of
reasonable notice ~iiall be met if such notice is mailed, by
certified return receipt requested United Statues mail or
egquivalent, postage prepaid, to the address of tlortgagoer
hereinafter set forth at_isast thirty (30) days before the time of
the sale or disposition.| Nortgagee may buy at any public sale and
if the Collateral is of a type customarily sold in a recognized
market or is of a type whichi-is the subject of widely distributed
standard price gquotations, Morhrgagee may buy at private sale. Any
such sale may be held as part ot and in conjunction with any
foreclosure sale of the Premises. and if Mortgayee so0 elects, the
Premises, including the Collateral, may be sold as one lot. The
net proceeds realizerd upon any such sisposition, after deduction
for the expenses of retaking, holding,. preparing for sale, selling
or the like and the reasonable attorniv's fees and legal expenses
incurred by Mortgagee, shall be applied sgainst the Indebtedness
Hereby Secured in such order or manner &s Mortgagee shall select.
Mortgagee will account to Mortgagor for “any =urplus realized on
such disposition.

(g) The terms and provisions contained in this Paragraph
14 shall, unless the context otherwise requires,” bave the meanings
and be construed as provided in the Code.

{h) This iMortgage is intended to be a fimancing

statement within the purview of Section 35-402(6) of the Code with
respect to the Collateral and the goods described hereisn, »hich
gocds are or may become fixtures relating to the Premisess - The
addresses of Mortgagor (Debtor) and Mortgagee (Secured Paihty) are
hereinafter set forth. This Mortgage is to be filed for recirnd
with the Recorder of Deeds of the County or Counties where the
Premises are located. Mortgagor is the record owner of the Premises.

299 19e B

(i) To the extent permitted by applicable law, the
security interest created hereby is specifically intended to cover
and include all Leases between Mortgagor or its agents , as lessor,
and various tenants named therein, as lessee, including all
extended terms and all extensions and renewals «f the terms
thereof, as well as any amendments to or replacements of said
Leases, together with all of the right, title «nd interest of
Mortgagor, as lessor thereunder, including, without limiting khe
generality of the feoregoing., the present and continuing right to
make claim for, collect, receive and receipt for any and all of the
rents, income, revenues, issues and profits and moneys payable as
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damages or in lieu of the rent and moneys pavable as the purchase
price of the Premises or any part thereof or of awards or claims

for money and other sums of money payable or receivable thereunder
howsoever payable, and to bring actions and piroceedings thereunder
or for the enforcement thereof, and to do any and all things which
Mortgagor or any lessor is on may become entitled to do under the

Leases.

15. RESTRICTIONS ON TRANSFER.

Mortgagor shall not, without the prior written consent
of Mortgagee, create, efiect, contract for, cuansent to, suffer or
permit any "Prohibited Transfer" (as defined unerein). Any
conveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumbrance or alienation (or any
agreemert to do any of the foregoing) of any of the following
propercties, rigahts or interests which occurs, is granted,
accomplished, or effectuated without the prior written consent
of Mortgaree shall constitwnte a "Prohibited "Tvransfer”.

(=) the Premises or any part thereof or interest
therein, excevniing only sales or other dispositions of Collateral
(herein called "Lhsolete Collateral®™) no lonyer useful in
connection with“tb2 cperation of the Premises, provided that prior
to the sale or «cher disposition therecf, such Obsolete Collateral
has been replaced Ly Collateral of at least egual value and utility
which is subject to tne lien hereof with the same priority as with
respect to the Obsoletrs Collateral and except for any personal
property not owned by the Mortgagor;

(b} all or any( portion of the beneficial interest or
power of direction in or to .ihe trust under which Mortgager is
acting, 1f Mortgagor is a Trustzo; (except as provided and
permitted in the Note}

l6. DEFAULTS.

If one or more of the follcwing events (herein called
"pefaults”) shall occur:

(a) If any default be made in/the due and punctual
payment of interest and principal or other.minies required under
the Note as and when the same is due and payable and any applicable
period of grace expressly allowed for the cure/vf such default in

the Note shall have expired;

{b} The occurrence of a Prohibited Transfer;

{c} If default shall continue for thirty f230) days
after notice thereof in the due and punctual performarcs or
observance of any agreement or condition herein contained-or in
any Loan Document; provided however, that Mo:tgagor's reascnably
diligent and good faith efforts to alleviate or cure any
non-monetary defaults hereunder or under any other Loan Document
shall extend the cure period hereunder or under any other Loan
Documents to a reasonable amount of time necessary to cure such
defaults, but in no event shall the cure period extend beyond
ninety (90) days after notice of default by Hurkgagee to

Mortgagor;

-16-
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{d) If (and for the purpose of this Subparagraph 16 (3)
only, the term Mortgager shall mean and include not only Mortgagor,
but alsoc any beneficiary of a trustee Mortgaqgor, any general
partner in a partnership Mortgagor or in a partnership which is a
beneficiary of a trustee Mortgagor, any owner of more than ten
percent (10%) of the stock in a corporate Mortgagor or in a
corporation which is the beneficiary of a trustee Mortgagor and
each person who, as guarantor, co-maker or otherwise, shall be or
become liable for or obligated upon all or any part of the
Indebtedness Hereby Secured or any of the covenants or agreements
contained herein):

(i} Mortgagor shall file a voluntary petition
in bankruptcy or for arrangement, reorganization
or other relief under any chapter of the Federal
Bankruptey Act or any similar law, state or federal,
now or hereafter in effect;

(ii) Mortgagor shall file &an answer or
other pleading in any proceeding admitting
jqsolvency, bankruptcy, or inahility to pay its
depl:s as they mature;

(1i4)) Within sixty (60) days after the
the fiiing against Mortgagor of any involuntary
proceeding wunder the Federal Bankruptcy act
or similer itaw, state or federal, now or here-
after in effeact, such proceedings shall not have
been vacateq;

(iv) A1l cr a substantial part of
Mortgagor's assets are attached, seized,
subjected to & writ-or distress warrant,
or are levied upon,_uanless such attachment,
seizure, writ, warrant/nr levy is wvacated
within sixty (60} dayss

(v) Mortgagor shall /make an assignment
for the benefit of creditors or shall admit
in writing its inability to pav its debts
generally as they become due =y~ shall consent
to the appointment of a receiv=zli or trustee
or liguidator of all or the majcr. part of
its property, or the Premises; or

—_1F -
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{vi) BAny order appointing a receiver,
trustee or liguidator of Mortgagor or all
or a major part of Mortgagor's property or
the Premises is not vacated within sixty
(60) days following the entry thereof;

then Mortgagee is hereby authorized and empowered, at its option
and without affecting the lien hereby created our the priority of
said lien or any other right of Mortgagee hereunder, to declare,
without further notice, all Indebtedness Hereby Secured to be
immediately due and payable with interest thereaon at the Default
Rate, whether or not such Default be thereafter remedied by
Mortgagor, and Mortgagee may immediately proceed to foreclose the
Mortgage and/or to exercise any right, power or remedy provided by
this Mortgage, the Note, the Loan Documents or by law or in eguity.

17. [FORECLOSURE.

Wher vhe Indebtedness Hereby Secured, or any part
thereof, shall beiome due, whether by acceleraticn or otherwise,
Mortgagee shall have the right to foreclose the lien hereof in
accordance with the-laws of the State in which the Premises are
located and to exercise any other remedies of Mortgagee provided in
the Note, this Mortgage, the Loan Documents, or which Mortgagee may
have at law, in equity or-otherwise. In any suit to foreclose the
lien hereof, there shalllbe allowed and included as additional
Indebtedness Hereby Secured in the decree of sale, all expenditures
and expenses which may be paid or incurred by ov on behalf of
Mortgagee for reasonable attorpey's fees, appraiser's fees, outlays
for documentary and expert evicence, stenographer's charges,
publication costs, and costs (which may be estimated as to items to
be expended after entry of the decree) of procuring all such
abstracts of title, title searches (ar.d examinations, title
insurance policies, and similar data and assurance with respect to
title as Mortgagee may deem reasonably necessary either to
prosecute such suit or to evidence to bifders at sales which may be
had pursuant to such decree the true cond.tions of the title to or
the value of the Premises. All expenditures-and expenses of the
nature mentioned in this Paragraph, and sucli other expenses and
fees as may be incurred in the protection of-tliz Premises and rents
and income therefrom and the maintenance of thi.lien of this
Mortgage, including the reasonable fees of any atturney employed by
Mortgagee in any litigation or proceedings affecting this Mortgage,
the Note or the Premises, including probate and bankruptcy
proceedings, or in preparation of the commencement o: de=fense of
any proceedings or threatened suit or proceedinyg, or ctherwise in
dealing specifically therewith, shall be so much additicpnz)
Indebtedness Hereby Secured and shall be immediately due aupd
payable by Mortgagor, with interest thereon at the Default /xate
until paid. The Mortgagor may at any time prior to the entzy of a
Judgment of Foreclosure and Sale cure any and all amounts in
arrears and due under the Mortgage Note by a tender in cash of all
such amounts due and this Mortgage shall be thereby reinstated.

iB8. RIGHT OF POSSESSION.

When the Indebtedness Hereby Secured shall become
due, whether by acceleration or otherwise, or in any case in which,
under the provisions of this Mortgage, Mortgagee has a right to
institute foreclosure proceedings, Mortgagor shall, forthwith upon
demand of Mortgagee, surrender to Mortgagee, and Mortgagee shall be
entitled to take actual possession of, the Premises or any part
thereof, personally or by its agent or attorneys, and Mortgagee, in

—1 8-

90 145 8




UNOFFICIAL.GQPRY . ,

its discretion, may enter upon and take and maintain possession of
all or any part of the Premises, together with all documents,
books, records, papers, and accounts of Mortgagor or the then owner
of the Premises relating thereto, and may exclude Mortgagor, such
owner, and any agents and servants thereof wholly therefrom and
may, on behalf of Mortgagor or such owner, or in its own name as
Mortgagee and under the powers herein granted:

(a) hold, operate manage, and control all or any part of
the Premises and conduct the business, if any, thereof., either
personally or by its agents, with full power to use such measures,
iegal or eqguitable, as in its discretion may he deemed proper or
necessary to enforce the payment or security of the rents, issues,
deposits, profits, and avails of the Premises, including without
limitation actions for recovery of rent, actions in forcible
detainet. and actions in distress for rent, all without notice to
Mortgagor,

\') cancel or terminate any Lease or sublease of all or
any part of +ibe Premises for any cause or on any dground that would
entitle Mortgugor to cancel the same;

(c) elfrcrt to disaffirm any Lease or sublease of all or
any part of the rPremises made subsequent to this Mortage without
Mortgagee's prior wiritten consent; )

{(d) extend ol modify any then existing Leases and make
new Leases of all or any.part of the Premises, which extensions,
modifications, and new Leases may provide for terms to expire, or
for options to lessees to extand or renew terms to expire, beyond
the maturity date of the loar  evidenced by the Note and the
issuance of a deed or deeds te¢ a-purchaser or purchasers at a
foreclosure sale, it being undeistood and agreed that any such
Leases, and the options or other sach provisicns to be contained
therein, shali be binding upon Mortuagor, all persons whose
interests in the Premises are subjeck o the lien herecf, and the
purchaser or purchasers at any foreclorfure sale, notwithstanding
any redemption from sale, discharge of che Indebtedness Hereby
Secured, satisfaction of any foreclosur< decree, or issuance of any
certificate of sale or deed to any such purchuser;

(e) make all necessary or proper {coairs, decoratiocns,
renewals, replacements, alterations, additions, ‘betterments, and
improvements in connection with the Premises as iay seem judicious
to Mortgagee, to insure and reinsure the Premises and all risks
incidental to Mortgagee's possession,s operation, and management
thereof, and to receive all rents, issues, deposits, jprofits, and
avails therefrom; and

(f) apply the net income, after allowing a reassnable
fee for the collection thereof and for the management of {he
Premises, to the payment of Taxes, Premiums and other chargas
applicable to the Premises, or in reduction of the Indebtedness
Hereby Secured in such order and manner as Mortgagee shall select.

Nothing herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of the actual
taking of possession cf the Premises.

19. RECEIVER.

Upon the filing of a complaint to foreclose this
Mortgage or at any time thereafter, the court in which such
complaint is filed may appoint a receiver of the Premises. Such
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appgintment may be made either before or after sale, with such
notice as may be required by law, without regard to solvency or
insolvency of Mortgagor at the time of application for such
receiver, and without regard to the then value of the Premises or
whether the same shall be then cccupied as a lLomestead or not; and
Mortgagee hereunder or any employee or agent thereof may be
appointed as such receiver. Such receiver shall have the power to
collect the rents, issues and profits of the Eremises during the
pendency of such foreclosure suit and, in case of a sale and
deficiency, during the full statutory period of redemption, if any,
wbether there be a redemption or not, as well as during any further
times when Mortgagor, except for the intervention of such receiver,
would be entitled to collection of such rents, issues and profits,
and such receiver shall have all other powers which may be
necessary or are usual in such cases for the protection,
possessaon, control, management and operation of the Premises
during +Ye whole of said period. The court may, £rom time to time,
authoriz< the receiver to apply the net income from the Premises in
payment in whole or in part of: {a) the Indebitedness Hereby
Secured or «he indebtedness secured by a decree foreclosing this
Mortgage, ‘o any tax, special assessment, or other lien which may
be or become sugerior to the lien herecf or of such decree,
provided such arplication is made prior to the foreclosure sale;

or (b} the deficizncy in case of a sale and deficiency.

20. FORECLOSUXE SALE.

The proceeds-cl any foreclosure sale of the Premises
shall be distributed and 2pplied in the following order of
priority: first, on accouat 4f all costs ans expenses incident to
the foreclosure proceedings, iIncluding all such items as are
mentioned in Paragraph 1B hereoi; Second, all other items which,
under the terms hereof, constilute Indebtedness Hereby Secured
additional to that evidenced by tae Note, with interest on such

items as herein provided; Third, to interest remaining unpaid upon
the Note; Fourth, tc the principal rewaining unpaid upon the Note,
and lastly, any overplus to Mortgagor, and its successors or
assigns, as their rights may appear.

21. INSURANCE DURING FORECLOSURE.

In case of an insured loss after lolerzlosure proceedings
or notice thereof have been instituted, the prouCeeds of any
Insurance Policy, if not applied in rebuilding cr @westoring the
Improvements, as aforesaid, shall be used to pay tae amount due in
accordance with any decree of foreclosure that may be ontered in
any such proceedings, and the balance, if any, shall.bkepaid as the
court may direct. 1In the case of foreclosure of this dectgage, the
court, in its decree, may provide that the mortgagee's ciuse
attached to each of the casualty Insurance Policies may Le
cancelled and that the decree creditor may cause a new loss clause
to be attached to each of said casualty Insurance Policies making
the loss thereunder payable to said decree creditors; and any such
foreclosure decree may further provide that in case of one or more
redemptions under said decree, pursuant to the statutes in such
case made and provided, then in every such case, each and every
successive redemptor may cause the preceding loss clause attached
to each casualty Insurance Policy to be cancelled and a new loss
payable clause to be attached thereto, makingy the loss thereunder
payable to such redemptor. In the event cof lforeclosure sale,
Mortgagee is hereby authorized, without the consent of Mortgagor,
to assign any and all Insurance Policies to the purchaser at the
sale, or tc take such other steps as Mortgagee may deem advisable
to cause the interest of such purchaser to be protected by any of
the Insurance Policies without credit or allowance to Mortgagor
for prepaid premiums thereon.

-20-
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22. WAIVER OF RIGHT OF REDEMPTION AND OTHER RIGHTS.

To the full extent permitted by law, Mortgagor hereby
covenants and agrees that it will not at any time insist upon or
plead, or in any manner whatsoever claim or take any advantage of,
any stay, exemption or extension law or any so-called "Moratorium
Law"” now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law now or
hereafter in force providing for the valuation or appraisement of
the Premises, or any part thereof, prior to any sale or sales
thereof to be made pursuant to any provisins herein contained, or
to any decree, judgment or order of any court of competent
jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the
property so sold, or any part thereof, or relating to the
marshalXing therecf, upen foreclosure sale or other enforcement
hereof. Jo the full extent permitted by law, Mortgagor hereby
expressly waives any and all rights of redemption from sale under
any order ol .decree of foreclosure of this Mortgage, on its own
behalf, on %“ehalf of all persons claiming or having an interest
(direct or inuir-ect) by, through or under MoriLgagor and on behalf
of each and evely< person acquiring any interest in or title to the
Premises subsequeért to the date herecf, it being the intent hereof
that any and all.such right of redemption of Mortgagor and of all
other persons, are uni_shall be deemed to be hereby waived to the
full extent permitted /by applicable law. To the full extent
permitted by law, Mortguger agrees that it will not, by invoking or
utilizing any applicabls law or laws or otherwise, hinder, delay or
impede the exercise of any right, power or remedy herein or
otherwise granted or delegaced to Mortgagee, bhut will suffer and
permit the exercise of every &such right, power and remedy as though
no such law or laws have been or _will have been made or enacted.
To the full extent permitted by law, Mortgagor hereby agrees that
no action for the enforcement oci.the lien or any provision hereof
shall be subject to any defense wajich would not be good and valid
in an action at law upon the HNote.

23. CONSTRUCTION LOAN AGREEMENT T'DOVISTONS.

Mortgaéor agrees as follows:

A. Loan Agreement.

Any improvements to be erected on the Premises shall
be completed in accordance with the provisions cfivie Loan
Agreement described in the Construction Loan Agreemerc of even date
hereof (the "Loan Agreement"), which is hereby incorporated into
this Mortgage to the same extent as if fully set fortn_ armrein.

B. bDefaults and Remedies.

The occurrence of any event of default under the
Loan Agreement not cured within the time, if any, permitted therein
shall constitute a default under this Mortgage, entitling the
holder of the Note to all of the rights and remedies conferred upon
such holder by the terms of this Mortgage or by law. Upon default
by Mortgagor in any of the terms, provisions, or covenants of the
Loan Agreement, after due notice given if reguired thereby, the
holder of the Note may, but need not, declare the entire unpaid
principal indebtedness of any and all interest accrued under the
Note to be immediately due and payable, without notice to Mortgagor.

—-—2] -
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C. Advances Secured.

Any advances made and indebtedness arising and
accruing under the Loan Agreement, from time to time, whether or
not the total amount thereof may exceed the face amount of the
Note, shall be secured by this Mortgage and shall be payable on
demand with interest at the Default Rate (as defined in the Note}.

D. Conflicting Provisions.

In the event of a direct conflict between the
provisions of this Mortgage or the Note and those of the Loan
Agreement (including without limitation preovisions relating to
notice or waiver thereof), those of the Loan Agreement shall govern
and prerall over those of this Mortgage and the Note. The Loan
Documents shall be construed, to the extent practicable, to give
full mearing and effect to each provision of a Loan Document.

24. RIGIYCS CUMULATIVE.

Each «ight, power and remedy herein conferred upon
Mcortgagee is cumuiative and in addition to every other right, power
or remedy, express or implied, now or hereafter provided by law or
in egquity, and each aro every right, power and remedy herein set
forth or otherwise so eyisting may be exercised from time to time
as often and in such order as may be deemed expedient to Mortgagee.
The exercise of one right/ hower or remedy shall not be a waiver
cof the right to exercise at the same time or thereafter any other
right, power or remedy; and.nr delay or omission of Mortgagee
in the exercise of any right, power or remedy acoruing hereunder
or arising otherwise shall impair any such right, power or remedy,
or be construed to be a waiver of Pany default or acguiescence

therein. Except as otherwise spedifically reguired herein,
notice of the exercise of any right/ remedy or power granted
to Mortgagee by this Mortgage is not’ fegyuired to be given.

25. SUCCESSORS AND ASSIGHNS.

A. Holder of the Note.

This Mortgage and each and every ‘covenant, agreement
and other provision hereof shall be binding uporn Mocrtgagor and its
successors and assigns (including, without limitatdion, each ang
every record owner from time to time of the Premises oo any other
person having an interest therein), and shall inure to $he benefit
of Mortgagee and its successors and assigns. Wherever perein
Mortgagee is referred to, such reference shall be deemed tc include
the holder from time to time of the Note, whether so expressed or
not; and each such holder from time to time of the Note shall) have
and enjoy all of the rvights, privileges, powers, options and
benefits afforded hereby and hereunder, and may enforce all and
every of the terms and provisions hereof, as rfully and to the same
extent and with the same effect as if such holder of the Note from
time to time were herein by name specifically granted such rights,
privileges, powers, options and benefits and was herein by name
designated Mortgagee.

B, Covenants Run With Land; Successor Owners.

211 of the covenants of this Mortgage shall run with
the Land and be binding on any successor owne:zs of the Land. 1In
the event that the ownership of Premises or any portion thereof
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becomes vested in a person or persons other than Mortgagor,
Mortgagee may, without notice to Mortgagor, deal with such
successor or successors in interest of Mortgagor with reference to
this mortgage and the Indebtedness Hereby Secured in the same
manner as with Mortgagor without in any way releasing or
discharging Mortgagor from its obligations hereunder. Mortgagor
will give immediate written notice to Mortgagee of any conveyance,
transfer or change of ownership of the Premises, but nothing in
this Paragraph shall vary or negate the provisions of Paragraph 16
hereof.

26. EFFECT OF EXTENSIONS AND AMENDMENTS.

If the payment of the Indebtedness Hereby Secured, or
any part therecf, be extended or varied, or if any part of the
security o guaranties therefor be released, all persons now or at
any time nereafter liable therefor, or interested in the Premises,
shall be hel”? to assent to such extension, variation or release,
and their liakvility, and the lien and all provisions hereof, shall
continue in full ~force and effect; the right of recourse against
all such persons hwing expressly. reserved by Mortgagee,
notwithstanding any-such extension, variation or release. Any
person, firm or corpersation taking a junior mortgage, or other lien
upon the Premises or| 2p» part therecf or any interest therein,. shall
take the said lien subject to the rights of Mortgagee to amend,
modify, extend or release i:he Note, this Mortgage or any of the
Loan Documents, in each anrf every case without obtaining the
consent of the holder of such junior lien and without the lien of
this Mortgage losing its prio:ity over the rights of any such
junior lien.

27. FUTURE ADVANCES.

At all times, regardless ‘oi.whether any loan proceeds
have been disbursed, this Mortgage secucsss as part of the
Iindebtedness Bereby Secured the payment/cf any and all loan
commigsions, service charges, liguidated aamages, reasonable
attorney's fees, expenses and advances due to or incurred by
Mortgagee in connection with the Indebtedness dereby Secured,
all in accordance with the Note, this Mortgagr’) and the Loan
Documents.

28. EXECUTION OF SEPARATE SECURITY AGREEMENTS,
FINANCING STATEMENTS, ETC., ESTOPPEL LETTEX.

Mortgagor will do, execute, acknowledge and Jdeliver or
cause to be done, executed, acknowledged and delivered alli _such
further acts, conveyances, notes, mortgages, security agrdéewents,
financing statements and assurances as Mortgagee shall reasovably
require for the better assuring, conveying, mortgaging, assigning
and confirming unto Mortgagee all property mortgaged hereby or
property intended so to be, whether now owned by Mortgagor or
nereafter acqguired. Without limitation of the foregoing, Mortgagor
will assign to Mortgagee, upon written request, as further security
for the Indebtedness Hereby Secured, its interests in all
agreements, contracts, licenses and permits affecting the Premiges,
such assignments to be made by instruments reasonably satisfactory
to Mortgagee, but no such assignment shall be construed as a
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consent by the Mortgag=e ko any agreement, contract, license or
permit or to impose up.0u Mortgagee any obligations with respect
thereto. Once a year, Morhgagor will furnish to Mortgagee,

within ten (10) days ait.+ Mortgagee's written reguest, a written
and duly acknowledged stai:ament of the amount due under the Note
and under this Mortgage and whether any alleged offsets or defenses
exist against the Ind:hizdness Hereby Secured.

29. SUBROGATION.

If any part of ihe Indebtedness Hereby Secured is used
directly or indirectly to pay off, discharge or satisfy, in whole
or in purh, any prior lian or encumbrance upon the Premises or any
part therenf, then Mortyagee shall be subrogated to the rights of
the holder - thereof in aud to such other lien or encumbrance and any
additional 4ncurity held by such holder, and shall have the benefit
of the priodi’yv of the same.

30, OPTION TO SUBORDINATE.

At the optlon of Mortgagee, this Mortgage shall become
subject and subordinate, in whole or in part (but not with respect
to priority of entitlemrn: to insurance proceeds or any award in
condemnation), to any and all leases of all or any part of the
Premises upon the executisn by Mortgagee and recording therecf, at
any time hereafter, in the Zrfice of the Recorder of Deeds in and
for the county wherein the fi<mises are situated, of a unilateral
declaration to that effect,

31. GCOVERNING LAW.

The place of negotitation, executicn, and delivery of
this Mortgage and the location of the 2iemises being the State of
Illinois, this Mortgage shall be construed and enforced according
to the laws of the State, without reference uoc the conflicts of
law principles of that State.

32. BUSINESS LOAN.

Mortgagor certifies and agrees that the vroceeds of the
Note will be used for the purposes specified in Iliinsis Revised
Statutes, Chapter 17, Section 6404, and that the prircinal
obligation secured hereby constitutes a "business loan” /cuming
within the definition and purview cf said section.

33. INSPECTION OF PREMISES AND RECORDS.

Mortgagee and its representatives and agents shall have
the right to inspect the Premises and all books, records and docu-
ments relating thereto at all reasonable times and upon reasonable
notice, and access theretc shall be permitted for that purpose.
Mortgagor shall keep and maintain full and correct books and records
showing in detail the income and expenses of the Premises and, within
ten (10) days after written demand therefor by Mortgagee, shall
permit  Mortgagee or its agents to examine such books and records
and all supporting vouchers and data at any time and from time to
time at its offices at the address hereinafter identified or at
such other location as may be mutually agreed upon.

19 1% 8
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34. FINANCIAY, STATEMENTS.

If reguired by Mortgagee, Mortgagor will, within ninety
(90) days after the =nd of each fiscal year of Mortgagor, furnish
to Mortgagee copies of its annvual report statements prepared in
accordance with genecally accepted principles of accounting
consistently applied.

35. TIME IS OF THE ESSENCE.

Time i3 of the essence of the Note, this Mortgage, and
all of the Loan bucuauments.

“6 CAPTIONS ANND_PRONQUNS.

The captions and headings of the various sections of
this Mortgoage= are for convenience only, and are not to be construed
as confinido nr limiting in any way the scope or intent of the
provisions héuranf. Whenever the centext reguires or permits, the
singular shall’isiclude the plural, the plural shall include the
singular, and taf _masculine, feminine and neuter shall be freely

interchangeable.

37. RELEASE

Mortgagee will. elease one of two Certificates of
Deposits (both in the amouat »f $100,000.00) which are pledged as
additional collateral and selurity for the Loan upen the issuance
to Mortgagor of an end-loan permanent financing commitment
regarding the Premises, providqd aowever such end-loan commitment
is first approved by Mnrtgagee in its unconfined discretion.

38. NOTICES.

Any notice, demand or other Zommunication which any
party hereto may desire or may be required to give to any other
party hereto shall be in writing, and shall %we deemed given if and
when personally delivered, or on the third bLusiness day after
being deposited in United States registered c¢r /certified mail,
return receipt reguested, postage prepaid, addrissad to a party at
its address set forth hielow, or to such other address as the party
to receive such notice may have designated to all .nther parties by
notice in accordance herewith:

{a) If to Mortgagee:

BOWARD SAVINGS AND LOAN ASSOCIATIOHN
1700 North Milwaukee

Glenview, Illinois 60025

Attn: John G. Prodromos

% 1% 8B
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with copy to:

CARRANE, FREIFELD & URUBA
20 Neorth Clark - Suite 2600
Chicago, Illinois 60602
Attn: Rcbert A. Carrane

If to Mortgagor:

THE MIDWEST BANK AND TRUST COMPANY
1606 N. Harlem Avenue

Elmwood Park, Illinois

Attn: Land Trust Department

with a copy to:

Bern Grizaffi and Anita Grizaffi
c/o BERN REALTY

7765 West North Avenue

river Forest, Illincis 60305

ang

Georye Trever
1443 North Astor
Chicago,| Tliinois 60610

Except as otherwise specifically required herein, notice of the
exercise of any right, powsr or option granted to Mortgagee by this

Mortgage is not required 'to.be given.

39. TRUSTEE'S EXCULPATORY CLAUSE.

»

This Mortgage is execuied by the undersigned, not
personally, but as Trustee as aforesaid, in the exercise of the
power and authority conferred upon ond vested in it as such Trustee
{and said Trustee hereby warrants in’ jcz individual capacity that
it possesses full power and authority ©¢¢ execute this instrument),
and it is expressly understood and agreed that nothing herein
contained shall be construed as creating any liability on said
Trustee personally to pay the Note or any interest that mav accrue
thereon, or any indebtedness accruing hereunder, or to perform any
covenant, representation, agreement or conditien. either express or
implied herein contained, or with regard to any wairanty contained
in this Mortgage except the warranty made in this Peragraph, all
such liability, if any, being expressly waived by MNortaagee and by
every person now or hereafter claiming any right or Gecirity
hereunder; provided that nothing herein contained shall o=
construed in any way so as to affect or impair the lien 0% this
Mortgage or Mortgagee's right to the foreclosure thereofs or
construed in any way so as to limit or restrict any of the (lights
and remedies of Mortgagee in ay such fcreclosure proceedings=s or
other enforcement of the payment of the Indebtedness Hereby Secured
out of and from the security given therefor in the manner provided
herein, or construed in any way so as to limit or restrict any of
the rights and remedies of Mortgagor under any other document or
instrument evidencing, securing or guarantyving the Indebtedness

Hereby Secured.
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IN WITNESS WHEREOF, Mortgagor, by its duly authorized officer
and agent, has caused this Mortgage to be duly signed, sealed and
delivered the day and year first above written.

MORTGAGOR:

MIDWEST BANK AND TRUST COMPANY, Trustee
Under Trust Agreement dated May 14,
984 [s) as Tru —-05 - & not
peraxg?dykn n ,EF No. ff/ﬁs 4410.
By: W nc” L&Kjﬂ-{/’&u’ /w -
o RBarbarg Lo

- ':L'itle : Asst. Cashier

ATTEST:v»__/ / / /

R4

b

Cheseer S. Szyska
Title: “Asst. Cashier

TRIS INSTRUMCLP YY) PREPARED BY:

ROBERT A. CARRANE/DEBRA C. PRICE’
CARRANE, FREIFELD & URUBA

20 North Clark - Sujce 2600
Chicago, Illinois 602652

(312) 372-2450 & 34€6-4034

STATE OF ILLINOTIS )
)
COUNTY OF C O ©O K )

I, _Shirlev Plazzo r /a-Notary Public, in and for
said County, in the State aforesaid,” 0 HEREBY CERTIFY that
Barbara Love, Vice y President of MIL¥.:ST BANK AND TRUST COMPANY,
a banking corporation duly authorized to/ 2ccept and execute trusts
within the State of Illinois corporation ani-(Chester Szyska, Asst, Caheler
Senxretany of said corporation are perscnally known toc me to be the
same persons whose es are subscribed tg tbhe. foregoing
instruments as such/President and/$§§;§£%§§£fPn;cectlvely, appeared
before me this day in person and acknowledged thaac they 51gned and
delivered said instrument as their own free and volunt 5% for
the uses and purposes therein set forth; and said ﬁ“?ﬁé ﬁ
and there acknowledged that he, as custodlan of the ceocz porate seal
of said corporation, did affix the corporate seal of sasd
corporation to said instrument as his own free and voiupcary act
and as the free and voluntary act of said corporation as/Mortgagor
as aforesaid, for the uses and purposed therein set fortk.

GIVEN under my hand and Notarial Seal, this _20th_day of
December y A.D., 1985.

Notary Publi

My commission expires: - A ST S E P
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MORTGAGE

The Land

TLots 2,4 and 5 in Block 1 in Railroad Addition to Barlem in

the Soutiieast Quarter of Section 12, Township 39 North, Range 12,
East of «<be Third Principal Meridian, in Cook County, Illinois.

The Western Portion of the Southwest
Commonly knowiias: Corner of Harlem Avenue and Circle Drive
Forest Park, Cook County, IL

Permanent Tax I.D. No. /ST Z}. L{gﬂf C)CGL‘,AJ’Qﬂlcv /Gt;j%( ~
/e L Hos po3 — [P S+ ST §
/Sﬂ [ 1405’ O /%4?{5 '
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