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MORTGAGE 507103-0

THIS MORTGAGE ("Security Instrument”)isgivenon DECEMBER 24
19 85 Themoiigagoris SALAH JOUDEH AND HUDA JOUDEH, HUBBAND AND WIPE,

AND SAM ‘N ALIB AND NUHA M. NAKIB, HUSBAND AND WIFE
("Borrower'"). This Gecurity Instrument Is given toHORIZON FEDERAIL SAVINGS BANK

which is organized und existing under tho lawsof THE UNITED STATES OF AMERICA, and whose nddresy i.l
1210 CENTRAL AVIMNCE
WILMETTE, ILLINOIS @ 60091 ("Lender).

Borrowoer owes Lendor the princinzisum of
FORTY FOUR THOUSAND NMINE HUNDRED AND NO/100-—-

Dallais (US:$ 44,900.00  his debt I evidenced by Borrower's note
dated the same date ag thils Sccurig Tasteument (“Netc"), which provides for monthly payments, with the full debt, ifnot
paid enrlier, due and payableon  JANUARY - 73, 2001 This Sccurity Insirument
secures to Lender: (0) the repayment of the dedresidenced by the Note, with interest, and nll renewals, extensions und
madifications; (b) the pnyment of 03l other sums, i) iricerest, ndvanced under purngraph 7 to proteet the seeurily of this
Sceurity Instrument; nnd (c) the performunce of Borrzvisi's covenants and ngreements under this Security Instrument nnd
the Nolte. For this purpose, Borrower does hereby morigagr,-geant und convey to Lender the following deseribed property

located [n COOK Caounty, Hiinois:
THE SOUTH 40 FEET OF LOT 6 IN BLOCK 48 IN FREDERICK H. BARTLETT'S CITY
OF CHICAGO SUBDIVISION OF LOTS 2 AND 3 IN ASSESSOR'S SUBDIVISION IN
SECTION 34, TOWNSHIP 38 NORTH RANGE i3/ TAST OF THE THIRD PRINCIPAL MER-
IDIAN, (EXCEPT THAT PART OF THE EAST 129, PFEET OF THE WEST 1/2 OF THE
SCQUTHWEST 1/4 OF SAXID SECTION 34, AS LI:aS IN SAID LOT 3 AND EXCEPT
RAILROAD) IN COOK COUNTY, ILLINOIS,.

19-—34-402—023@

which has theaddressof B358 SOUTH TRIPP CHICAGO

[Strast] [CGity]

A 60652 " ‘
1 5 P ny droess™),
Hinois Zin Cod] ("Property Address™)

ToGETHER WITH all the improvements now or hereafler erccted on the property, and nll ensements, rights,
appurtenances, rents, royallies, mineeal, oll and gas rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. Allol the
foregoing is referred ta in this Securily Instrument as the *Properiy.”~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt ancd convey the Property and that the Property is unencumbered, except for encumbrances of recorsd.
Borrower warrants and will defend generally the Litle to the Property against all claims and demands, subjeet lo any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covennnts with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

bly 25 8

ILLINO1S.—3ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8 {iL) CONSOUDATED BUSINEST FORMS, INC, « MT. CEEMENS, MICHIGAN 48045 - {113} 1974100
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i Lender required mortgnge insuranee as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintsin the insurance in effect until such time as the requirement-for 1he
insurance terminules in necordance with Borrower's and Lender's written agreement or npplicable Inw.

8. Inspection, Lender or its ngent may make rensonable entries upon nnd inspections of the Property. Lender
shall give Boreower notice ot e time ol or prior to nn inspection speeifying rensonable cause for the inspection.

9. Condemnntion, The proceeds of any nward or eluim for dumoges, direct or consequentinl, in connection with
any condemnation or other taking of any paet of the Property, or for conveynnee in lieu of condemmntion, ure herchy
nssigned nnd shall be paidd 1o Lender.

In 1he event of a total wking of the Praperty, the proceeds shall be applicct to the sums secured by this Security
Instrument, whether or nat then due, with any excess puid to Borrower, In the event of a partial 1aking of the Properiy,
unless Borrower and Lender otherwise ngree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total mmount of the sums secured immedintely
before the tking, divided by (b) the fuir marke: value of ihe Property immedintely before the tnking, Any balunce shail be
puidd to Borrower,

1f the Praperty is abundone by Borrower, or if, nfler notive by Lender to Borrower that the condemnor oflers to
make an awaed or sattle n ¢laim for dumages, Borrower fails to respond to Lender within 30 duys after the dute the notice is
given, Lender is zathe rized to collect and upply the proceeds, ut (ts option, either to restoration or reprir of the Property or
to the sums secured b this Security Instrument, whetlier or not then due.

Unless Lendér ran! Borrower otherwise ngree in writing, any application of proceeds to principal shull not extend er
postpone the due diste of4 ke monthly payments referred 1o in puragraphs 1 amg 2 or change the amount of such payments.

10, Buorrower Mot Nelensed; Forbonrance By Londer Nat o Walver,  Extension of the time for payment or
modiflention of amortizatiosof the sums sceured by this Seeurity Instrument granted by Lender to any suceessor in
interest of Barrower shall noi-arerste to relense the liabitity of the originnl Borcower or Borrower's successors in interest,
Lender shall nat be required to commence procecdings ngainst nny successor in interest or refuse 1o extend time for
payment or otherwise modify nmor.ization of the sums secured by this Seeurity Instrument by reuson of uny demand made
by the originut Borrower or Borrawet's »uccessors in luterest, Any forbearnnce by Lender in exercising any right or remedy
shall not be u woiver of or preclude the txeceise of any right or remedy.

11, Successors and Assigns Bours; Joint and Several Linbility; Co-signers.  Fhe covenunts nid agreements of
this Security [nstrument shall bind and benefl the successors anc ussigns of Lender nnd Borrower, subject 1o the provisions
of punrngraph 17, Borrower's covennnts nndd agreements shall be joint nnd severnd, Any Borrower who co-sigas this Seeurity
Instrument but does not exccute the Note: (n) is'cassigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under therams of this Security Tnsteument; (b) 18 not personnlly obligated to pay
the sums secured by this Securlty Instrument; uned {57 <Rrees that Lender nnd nny other Borrower may agree to extend,
muodify, forbenr or muke any necommodntions with régarc 10 the terms of (his Security Instrument or the Note withow
that Borrower's cansenl.

12, Loun Charges. 1T the loan seeured by this Security Instrument is subject 10 1 liw which sety maximum loan
churges, and that law is finally interpreted so that tha intorsstor other lonn charges collected or to be colleeted in
conneetion with the lonn exceed the permitted limits, then: (3 ray, such loan charge shall be reduced by the smount
necessary 1o reduce the charge to the permibied Hmit; and (B) any sues nlrendy colleected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose’to ke this refund by reducing the principnl owed
under the Note ot by moking n direct payment to Borrower. If n refund rédices principal, the reduction will be trented as o
partinl prepuyment without nny prepayment charge under the Note.

13, Legistation Affecting Londer's Rights, If ennetment or expiration of applicable Jaws has the effect of
rendering uny provision of the Nate ar this Security Instrument unenforeenble accorsing (o ity terms, Lender, at its option,
may require immedinte payment o full of ol sumn secured by this Securhty insirament and many invoke any remuedhivs
permitted by paragraph 19, If Lender exercises this option, Lender shall thke the stspzspecified in the second purugraph of
paragruph 17,

14, Notlees,  Any notice to Dorrower provided for in this Security Instrumentapniloe given by delivering it or by
mindting it by first class mail unless applicabie law requires use of another method, The nnviee shall be direcied 1o the
Property Address or uny other address Borrower designates by notice to Lender. Any noties to Lender shull be given by
flest class matl to Lender's nddress stuted herein or wny other adidress Lender designutes by noties ta Slorrower, Any notice
provided For in this Security [nstrument shall be deemed to have been given to Borrower or Lenaar waea glven as provided
in this puragraph.

18, Governing Law; Severpbllity. This Seeurity Instrument shall be governerd by federnl inwand the Inw of the
jurisdiction in which the Property is located. In the event that any provision or eluuse of this Security (nscrumuent or the
Note conflicts with applicable law, such conflict shnll not aflect other provisions of this Security Instrumentar the Note
which can be given effect withaut the conlicting provision. To this end the provisions of this Security Tnstrament und the
Note are decinred to be severable,

16, Borrower's Copy, Dorrower shull be given one conlormed copy of the Note mul of this Security Instrument.

17, ‘Transfer of thu Property or u Benceficlnl Interest in Borrower, {6 nll or any purt of the Property or nny
interestin itis sold or trunsferred (ot iF s beneficinl interest in Borrower is sold or transfeered and Borrower B nota natural
person) without Lender's prior written consent, Lender may, ut its option, require Immedinte ppyment in full of all sums
seeured by this Security Instrument. However, this option shull not be exereised by Lender i exereise is prohibited by
leclernl lnw as of the dute of this Security lastrument, ' .

IF Lender exereises this option, Lender shall give Borrower netice of neeclerntion, The notice shall provide o period
ol not less than 3G doys from the dute the notice is deliversd or mailed within which Dorrower must pay nll sums secured by
this Seeurity [nstrument. If Borrower fulls to pay these sums prior to the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthee nutice or demand on Horrower,

t8. Borrower's Right to Reinstate,  If Borrower meets ceravin conditions, Borrower shatl hnve the right (o have
enforeement of this Security Instrument discontinugd nt any time prior to the eardier oft (1) § days {or such other period as
npplicable law may specify Tor retnstatement) before sule of the Property pursuant o iy power of sale contnined in this
Security Instrument; or (b) eniry of a judgment enforeing this Seeueity Instrument. Those conditions nre that Borrower:
(n) piys Lender all sums which then would be due under this Sceurity Instrument and 1he Note had no neecleration
oeeurred; (b)Y cures any defunlt of any other covenunts or ngreements; (¢) pays ull expenses incurred in enforeing this
Security Lnstrament, ineluding, but not limited to, rensonuble nitorneys' fees; and (d) tokes such actinn ns Lender muy
reasonably require (0 assure thad the lien of this Security nstewment, Lenders vights in the Property and Boreower's
obligntion to puy the sums secured by this Security Instrument shall continue unchanged. Upun reinstalement by
Barrower, this Security Instrument and the obligutions secured hereby shull remain fully effective as if no ucceleration had
oceurred. However, this right to reinstate shall not apply in the cuse of necelerntion under partgraphs 13 or 17,
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