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THIS MORTGAGE is macde thig 177TH dayol DECEMBER, 1985 . betweon tha Mortgagor

, NORTHEROCK TRUST & SAVINGS BANK & corporation
arganizacd and axisting undear the laws o

(herein "Borrower"), nole personally but solsly as Trustoo undortpqrtﬁﬁ%% efrsoralc&}{‘g.‘c?iﬁwmm B, 197and
known as Trust No. , and tho Mortgageo, St. Paul Fedoral Bank For Savings, o corporation
organized and exisling under n%[?;sé of tho Unitad States of Amaricn, whoso addross is 8700 W, North Avenuo, Chlcago,
IMinpis 60635 [harein “Londor"”),

WHEREAS, Porrcwor 18 indabled to Londer In the principal sum ol .,.......... AP PP

Dcllars,
whi%%lﬁ%‘s‘ .?ﬁ’%%?dﬁ??&%‘?o@gg note dated {harain “Note"), providing lor monthly

installmants of princiza and intorest, with tho baianco of the ind&%&k@u?if nol scaner pald, due and payable on
JANUARY 1, 2016

LIOAAN S o b _(gaa—i“@"

TO SECURE to Londar {a) tha renayment of \he indabtodnass evidenced by the Note, with interasl thoreon, the paymont
of ail other sums, with interest hiorecn, advanced in accordance horowllh to protect the socurity of this Mortgage, and the
parformance ol the covenanis and acroements of Borrower heregin conlained, and (b) tho repayment ol any fulure
advances, with Interest therpon, made to 3~:rower by Lender pursuant 1o paragraph 21 hereot (herein "Fuluro Advances"),
Borrower does hergby morigage, grant #ind convey to Lendar tho following described property localed in the County of

COOK , Stre of Hlinois:

LOT 10 IN BLOCK 4 IN NORTHEROOK FARK, A SUBDIVISION OF THE
NORTH 1/2 OF LOTS 1 AND 2 AND THE MORTHEAST 1/4 OF LOT 3 IN
SCHOCL TRUSTEES' SUBDIVISION OF SECMIZM 16, TOWNSHIP 42
NORTH, RANGE 12 EAST CF THE THIRD PRINCTPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED APRIL 25, )346 AS DOCUMENT
13777492 AND RE~RECORDED JUNE 6, 1946 AS PUCUMENT 13813733,
IN COOK COUNTY, ILLINOIS.

X PERMANENT INDEX NUMBER: 04-16-105-010-000 7 >~

oK COUKTY, ILLINGIS
Cnil-']i}l«,é[?lg'mn REL.CAORD

N
1985 DEC 30 PH 1: 20 5342401

which has tho acddrasas of 74
(horoin "Proporly Addross™); 2412 FARNSWORTH, NORTHBROOK IL 60062

TOGETHER with all the improvemenis now or horoaltor erected on the property, and all ensements, rights,
appurtenances, ronts, royaltios, mineral, ol and gaa righls and profits, walar, water righla, and water stock, and all fixtures
now ar harenfter atlached |o the property, all af which, including reptacementa nnd additions therelo, shall be deemeod to
be and remaln a part of the properly covared by this Mortgage: and nli of the foregoing, togethar with sald praperly (or the
lensehold estale It this Morigagoe is on n leasehold) are herein retgrred 1o as the “Proporly”,

Borrower covenants that under the Trust Agreement described above Borrower has tho right to mortgage, gran! and
convey the Proparty.
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e ANOEEICIAL GOPY ..
Any amounis disbursod by Londor pursuant o llﬂa pnrhnrnp: . with Intoros! Thoroon, ﬁ'l‘mlf ‘echtLu naditional

indebtecdnoss of Borrowor socuroed by this Morigngo. Untoss Borrowor and Londer agroo to othor lerms ol paymont, such
amounis shall be payable upan nollce lrom Londor to Borrower raguesling payimont thorood, and shall benr interast from
tho dale of diabursoment at the rato payabla fram tima to Limo on culstanding principal undar the Note unlass paymeont of
intarest at such ralo would be contrary 1o applicablip lnw, In which ovent such amounts shall bear intorost at tho highast rato
pormiasible undor applicable lnw. Nolhing containod in this paragraph 7 shall requiro Londoer to Incurany oxpanse of (hko
arty action horeundor. )

8. tnapeclion. Londor may mako or cougo 1o bo made rensonable entrias upon and inspoctions ol tho Proporty, providad
that Lender shall give Borrower nollee prior o nny such inspection spocitying ronsanable cauwu therofor relaled 1o
Londor's intorest In the Propaorty,

9. Condemunation. Tha proceeds ol any twnird or ¢lnim for damages, diroct or consoquontinl, In connection with any
condemnalion or other tnking ol the Proporty, or purl thorool, or tor convoyanco in Hou of condomnation, aro hareby
assigned and shall be paid o Longor.

In the ovent of a total taking ol tho F*roperty, the procoods shall bo npplicd to the sums secured by this Mortgagoe, with tha
oxcoss, i any, paid to Barrower. In tho avont of o partial inking ol tho Praporty, unioss Borrowor and Londor olhorwiso
agirou inwriting, thoro shall bo appled to tha sums socurod by thisg Mortgage such proporifon of tho procoods as i8 oquit to
that proportion which tho amount of tho suma socured by this Morlgagoimmedintely priorio tho dato of taking benrsto the
[air markel value ol the Proporty immodiatoly prior to tha dnto ol inking, with tho balanco of thu procoods paid to Borrowar.

I1the Property is abandornod by 8orrowor, or I, after notice by Londor ta Borrower thid the condamnor allersto makann
award or settle p claim for damagos, Borrower Iails to respond 1o Londor within 30 days afier the date such notice ta malied,
Lander is authorized 1o collect und apply tho procoods, at Londer's ontion, oither to restorntion or ropairoftho Properly or
1o the sums socured by this Mortgago.

Uniess Londor and Burrower otherwiseo agroo inwriting, any such application of procoads to principal shall not extond or
posipono the dupdaty of the monthly instailments rolerrad to in paragraphs 1 and 2 herco! or change the amoun) ol such
instalimanis.

10, Borrower Nol Fiel=asad, Exlension of the thime for payment or modilication of amortizatlon of tho sums socurod by
this Mortgage granted ty Lender to any succossor in interost of Borrowor shall not opernlo to rolaaso, invany manner, tho
Habllity of tha orlginal durrwer and Borrowor's succassors in intarost. Landor shall no! bo required 1o commenco
procoedings agalnst suun.eurcessor or rofuse lo oxlond timo for payment or olherwiso modily amortization of tho sums
sacured by this Morlgagoe by ruesaon of any damand mado by tho ariginal Borrower nnd Borrower's successors in inlorost,

11, Forbaarance by Lender Mot = Walver. Any lorboarance by Lendor in oxerclsing any right or romoady haroundor, or
olherwise afforded by applicableiary, shall not be a walvar ol or proclude the oxerclse of any such right or romody, The
pracurement of insurance or the pa2riant of taxos or otharitens or chargos by Londer shall nol be a walvar of Londor's right
to accelerate lhe maturity of the (ndoblzdness securod by this Mortghgo.

12. Remadles Cumulative. All ramedias provlded In this Mortgage aro distinet and cumulative to any other righl or romedy
under this Mortgage or aHorcled by lnw araquity, and may be exercisod concurrently, indepondontly or successivoly.

13, Successora and Assigna Bound; Jein’ and Several Liablilty; Captions. The covennnls and agreomoents hoerain
containad shiall bind, and tha righls herour dor shall inure 1o, the raspoctlve succossars and assigns of Lender and
Borrowor, subject to the provisions ol paragrazh -7 herool. Ali covonnnts and agroemenits of Borrowar shall be joint and
savarat. The captions and headings of the paragrapt s of this Morlgage aro for convenianco anly and are nel Lo bo usod o
interpret or delfine the provisions hereotf,

14. Natlca. Excapt lor any nolice requirsd under apuiiznhle law to be given in another manner, (a) any notice o Borrower
provided for in this Morignge shall be given by mailing sich netice by cortitiod mail addrossed to Borrower at tha Froparty
Addrass or at such other address ps Borrowar may designala by notice 1o Lender as provided hereln, and (b) any noticato
Lender sha!l he given by certilied mail, return racelpl requestted, o Landar's addraess stated harein or io such othor addraoss
as Lendor may designate by notice to Barrower as providea hersin. Any nolice provided for in this Mortgage shall be
deoined to have baeen glven to Barrower or Lender whan giveaiiho manner dealgnatad hereln,

15. Unitarm Mortgage; Govarning Law; Severabllity, This iformol /nortgage combines uniform covenants tor national
use and nen-uniform cavenants with limited varlations by jurisdicticpio sonstitute a uniform security instrumant cavering
rea! proparty. This Morigage shall be governed by the law of the jurisdiCtiun In which the Propariy is localed. In the avanl
thal any provislon or clause of this Martgnge or tho Noto conflicta with (priicabsie law, such canflict shall not allect other
provisions of this Martgage or the Nole which can be given alfact with=l1 the canllicting provision, and to this ond the
provisions of the Martgage and the Note are declured to be severabie,

16. Borrower's Copy. Borrowor shall he furnished a conformed copy of tha Notw and of this Mortgage o tho tima of
exacullon or afier rocordation hereol,

17. Transter of the Property; Assumption. If all or any parl of the Property or an lnlerast therein is sold or Iransierrad by
Borrower without Lender's prior written consent, oxctuding (&) the creation of a Herr o ercwnbrance subardinale 1o this
Maortgage, (b) the creallon ol a purchnse money security Interest for housahold app/isincns, (c) a transler by devise,
descenlt or by operalion of law upon the deathof a joint tenant or {d) the grant of any leasst oldnierest of throe yenrs or loss
nol containing &n option to purchase, Lender may, st Lender’s option, declare all the sums nesurad by thisMortgagotobe
immaedintely due and payabie. Lender shatl have walved such oplion 1o accelerale if, prlor v theaale or transior, Lander
and the person to wham the Praperty is 1o be sold or translferred reach agreemeant in writing that ilie cradii of such parsan is
satisfactory to Lender and that the inlorest payable on the sums securad by this Mortgage shall wasic“uch rate as Lendor
shall request. If Lender has waivad the option to accelerate provided in this paragraph 17, and il Bo/ro.cer's succossor in
intarest has executed a writien assumplion agreemen! accoptod In writing by L.ender, Londor shalil rolarse Borrowar from
all obligations under this Mortgage and the Note.

It Lender exercigses such oplion to accelerale, Lender shall mall Borrower notice of acceleration In scaondance with
paragraph 14 hereol, Such nollce shall provide a period of not less than 30 days Irom the date the notico Is.mailed within
which Borrower may pay the sums declared due. )f Borrower fails to pay such sums prlar 0 the expiration of such period,
Londor may. withou! turthor notice or demand on Barrower, Invoke any remedios permlitted by paragraph 18 horgof.

NON-UNIFORM COVENANTS: Barrower and Lendar further covenant and agree as lollows:

18, Acceleration; Remedies. Except aa provided In paragraph 17 hersof, upon Borrower's breach ot any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums sacured by this Mortgage,
Lender prior o acceleration shali mall nollce lo Borrower as provided in paragraph 14 hereof speciiying: (1) the breach; (2)
the action required 1o cure such breach; {3) a date, nol less than 30 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) the failure to cure such breach on or batare the date specitied in the nolice may
reault in acceteration of the sums sesured by this Morlgage, foreciosure by judicial proceeding and sale of the Property.
The notlce shall turther Inform Borrowar aof the right to relnstale alier acceleration and tho right o ansert in the lorecioswre
proceeding the non-existence of a defaull or any otherdetense of Borrower ta acceleration and forectosure. il the broach la
nolcurad on or before |he date specifled in the notice, Lender at Lender's opllon may declare all ol ihe sums secured by this
Morigage to be Immediately due and payable without further demand and may foraciase this Morlgage by judicial
proceeding. Lander shall be entllled 1o coliect In such proceeding allexpenses of loreclosure, inciuding, but not limiled to,
reasonable attorney's tees, and costs of documentary evidence, absiracts and title reparts.

19. Borrower's Right to Reinstale. Nolwithslanding Lender's acceleration of the sums securad by this Mortgage,
Borrower shall have tha right to have any proceadings begun by Lender to anlorce this Marigage discontinuoed al any imoe
pricr 10 antry of judgament entorcing this Morigage if: (a) Borrowar pays Lender all sums which would be then due undor
this Mortgage, the Note anct notes securing Future Advances, If any, had no accelaralion occurred; (b) Borrower cures all
breaches of any olher covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower paysall reasonable
expenses Incurred by Londer in anforcing the covananta and agreements of Borrowsr contained In this Morigage and in
antorclng Lender's remedies as provided in paragraph 18 hereof, including. hul not iimited to, roasonable aitorney’s feas;
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ADJUSTABLE RATE LOAN RIDER

LOANNO 0561713314
DATE DECEMBER 17, 1985

This Rider is incorporated into and shall be degmaed o amond and supplement the Marigage, Dued of Trust,
or Deod to Secure Debt (the “Securlty inslrurmant”™) ol the same datu given by tho undorsignued (Lhe
“Borrower”) 1o sacuro Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (tho “Lundar”) ol the
same date harawith (the “Nolg”) and covering the Propeorty doscribod in tho Secunty Inslzument and located
at . .

2412 FARNSWORTH NORTHBROOK IL 60062
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN-THE INTEHEST RATE AND MONTHLY PAYMENTS, THE
BORROWER'G NMONTHLY PAYMENTS ARE IN FIXED AMOUNTS QURING THE FIRST YEAR OF THE NOTE.
THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON CHANGES
IN THE INTERESYRATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE LARGER
THAN THE AMOUJM T ORIGINALLY BORROWED,

Moditications. In adcition to the covenants and agreemenis made in the Socurity Instrument, Borrowar und
Lendear turthar covenani piu.agree ny follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole has an Initial interesy"ate of 11.000% . Boginning on tho date of thu Notg, the Borrower will
pay intarest atthe Initial Interest =(r until tho tirst Changa Dale, Tho Nota intarast rate may be chungod on the
1s! day ol the manth beginning on” JAKUARY 1, 1987 and on thot day of the month evary 12
montns thargaltor. Each date on which the rate of interest may chango is called a Changoe Do,

Changes in the interest rate are governt2oychanges in an inlerest rate indox callod the "Index”. Tha Indox
ia the Federal Home Loan Bank Board montaly pational medinn annualized Cost of Funds lor FSLIC-msurod
savings and loan associations.

To get the new interes! rale, bafore each intarpst Chunge Date, the Noto Holder wall tirst ndd
TWO AND ONE QUARTER PERCENTAGE POINTS 102,250%) 10 thir Curront Indox,
The Gurrent Index is the moslt racent Index figure avuisole 45 days prior 1o vach Change Date. The Note
Holder will then round the result of this addition to the nerzdest ona-aighth of one porcentage point {0.125%),
This rounded amount will be the naw rale ot intarast until the 7@t Inlarost Change Dite provided that an any
Change Dale the rale of inlgrest will nol be incroased or dezriased by more than two percontitge points
{2.00%). At no time during the term ¢! the Note shall the interszi riile be (ess than 0XK¥e per annum nor morg
than XR5%W per annum. : a,50% s
14.50% v
The first tweive manthly payments due under the Note will each be in’this amount ol $838,04 .
Beginning with the 13th paymaeant, the amount of the monthly payments wiill Fe datarminad in accordance with

the terms of the Note and will always be suflicient to repay the unpaid pringips uiiance in tullin substontially

aqual payments by the final payment dale.

o, /) i

N Ay
IN WITNESS WHEREOF, The Borrower, 2 . A N LRy Ao (Sou)
asTrustee as aforesaid and not l/’foIZPRESIE}T/ ’ 7 N 2 %4 ¢ 4
personally has caused thi ort-
gage to be signed by 1t President
and its corporate seal 3 be here-
unto affixed and attested by its L. _WH2Te—, L /() AL L (Sen
Secretary the day and year first ECRETARY ; X
above written,

By signing this, Borrowar agreas o all Ef’!ﬁétijova.

2505 FEB 85 () YR. ADJ. RATE)
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OAN

LOAN NO. 05-1713314
DATE  DECEMBER 17, 1985

THIS RIDER is incorporated into a certaln Securlty Instrument dated of aven dato herowith given by the
undersigned {tha "Borrower"} 10 St. Paul Federal Bank For Savings (the “Lender") to secure a morigage
indebtedneas; said Securlly Ingirument encumbers real proporty commonly described as:

2412 FARNSWORTH NORTHBROOK 1L 60062

(PROPERTY ADDRESE)

1.) Borrower and Lender agree tan: ~giwithatanding anything contained in Uniform Covenant 22 of the

Security Instrument, Lender I8 hereby nutharized 1o charge a raasonable fea for the preparation and dalivery of
a release deed,

2.) Borrowsr and Lender agrae thal I the Fudarsl yational Mortgage Assoclalion or tha Federsl Home Loan

Mortgage Cerporation buy all or some of the Lencar's rights under the Sacurlty Instrumant, this Rider will ne
tonger have any force or ellect.

IN WITNESS WHEREQF, BORROWER has executod this RIDER.

l * v V- }“ / "r '
IN WITNESS WHEREOF, the Borrower, 7 /Mﬂ / /’ / }/4,),/h,, .

as Trus¥?e as aforesg1d and not
personally has caused t ort-
gage to be signed by 1tgl§¢£s1dent
and 1ts corporate seal be here-
unto affixed and attested by 1ts
Secretary the day and year first
above written,

2384 NOV 84
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(Fixed Rate Conversion and Assumption Optionu

LOANNO., 051713314
DATE  DECEMBER 17, 1985

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER s incorporated Into and shall be deemed Lo amend
and supplement Lthe Adjustable Rate Loun Rider (the "Rider™) to the Mortgage, Deed of Trusi or Security Deed
{the “Sccurity [nstrumoent”), each duted the seme date nyd thls Addendum and given by the undersigned (the
“Harrower") Lo secure Borrower's Adjustable Rate Note with Addenduam To Adjustable Rate Notoe to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the sume date ns this Addendum (the “Note"},
covering the property described in the Security Instrument and located at:

2412 FARNSWORTH NORTHBROOK 1L 60062
(Property Address)

ADDITIONAL COVENANTS. In wddition to the covenunts and ngreoments made In the Sceurity Instrument
nnd the Rider, Borrower and Londer further convenant and agree as follows:

A. FIXED INTaRUST RATE OPTION
The Note provides for the Borrower's aption ta convert from an adfustable interest rate to n ixed Interest rate,
us tatlows;

I, Option to Convirt .o Fixed Rate

I have o Conversion Obuinn which [ean exereise unless Lam in default or thiy Section Al or Section All below
will not permit me to do so. o " Conversion Option® iy my option to convert the interest rate L am required to pay
by the Note from an ndjustabie Jate to o fixed rate,

The econversion can only tebe place on the third, fourth or fifth Change Dute. Bach Change Date on which my
Interest rate cun convert from nn pajustable rate to o fixed rate also is culied a *Conversion Date.” [ ean convert
my Interest rate only on one of theaechree Converslon Datos,

[ wunt Lo exercise the Converslon Opaos, I must first meot certadn conditions, ‘Phose conditions are that: (o)
I nsust give Lhe Note Holder notice thint o dolng so at lenst 16 days before the next Conversion Dote; (b)) onthe
Conversion Date, T am sot in default underchy Note or the Seearity nstrumoent; (e) by the Conversion Date, !
must pay the Note Holder a convarsion fee cuar | Lo ene pereent (1,00) of the unpald prineipal T am expected to
vwe on that Converslon Date plus U8, 5250, 00 1) by the Converslon Dute, If an appralsal report.
Is required by Section AS below, the Note Holder hat vecelved tho report and E have paid the appraisat fee and any
amount neeessary to reduce unpaid principad; aondd (el 1 rwoust slgn and give the Note Holder any documents the
Nate Holder requires Lo offect 1he conversion,

2. Calculation of I'lxed Rate

My noew, Oxed interest rate with be equal 1o the Federal Natbone! Mortguge Associntion's required net yield for
30-yenr, Oxed rate movtgages covered by 30-day mandutory dollvery committnents In effeet s of the date 16 days
before the Conversion Dale, plus five-elghths of one percont {G26%) 10 this requived net yleld by nod available, the
Note Holder swill dotermine my interest rate by using n comparable figvyo,

3. Reduction of Principal Batance Bafore Conversion; Appraisal

[Fthe unpaid principal I am expected to owe on the Conversion Date wiliicdrenter than the originnl prinelpal
nmaount of my lonn, the Note Holdor may require an appralsal report on the valve ol the propeety deseribed in the
Security [nstrament. The appralsal report must bo prepared by & quatiflod appraasor chosen by the Note Holder. |
will pay the Note Holder a reasonable fee for this nppraisml report,

The unpald prineipat [ expoected to owe on the Converslon Date could be an ganovst grenler than 06% of
the appruisal report’s stited valuo of the property securing my foan, Ifso, 1 cunnot ¢/terce'se the Conversion
Option univss I pay the Note Holder an atmount sufficlont to reduce my unpaid princip=i v pa amount equal
to 95'% of the stated value of the property.

4. Determination of New Payment Amount

I 1 choose to exerelse the Converston Option, the Note Holder will determine the wimount ¢ the monthly
paymient that woukd boe suttleient to repay the unpaid principal Uam expected to owe on the Conversion Date in
futl by the tnal payment date ot my new fxed Interest rate In subslantinily cqual puyments, The result of this
catealation witl be the new mmount of my monthly puymoent, Beginning with my first monthly payment after the
Convoersion Date, U will pay the new wmnount as my monthly poyment uatl] the flnal puyment date,

2500 FEB U5 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM

(9% 2v¢ 48




UNOFFICIAL COPY

B. ASSUMPTION OPTION

‘The provisions of Uniform Covenant 17 of the Security Instrument provides us follows:

Transfer of the Property or a Beneficlal Intersst !5 Borrower. I all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and
Borrower is not s natural person) without Lender's prior written consent, Lender may, at jts option,
require immediate payment In full of all sums secured by this Security Instrument. However, this
option shall not be exercised by L.ender if exercise is prohibited by federal liw as of the date of this
Sccurjty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ueceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails Lo pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

Notwithstanding the provisions of Uniform Covenant 37 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
pravided that, prior to the sale or transfer, {a) Borrower is not in default of the termis and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisTactory t4 Lender, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to bezold or transferred executey an assumption agreement accepiable w Lender wherein such
person agrees Lo pasvme all of the Borrower’s obligations under the Security Instrument and the Note,

BY SIGNING BELQVY., Rorrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loan Vider,

«

IN WITNESS WHEREOF, the Borivower,
as Tr-usjt;t_lee ﬁs aforesgid and ot
‘persona as caused t ort-
gage to bg signed by 1t2‘jér§z"§i dent
and its corporate seal t./a be here=
unto affixed and attested by its
Secretary the day and year first
‘above written.

g




