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MORTGAGE BOX 33

THIS MORTGAGE (“Security Instrument™) is given on .o PECEMBER. 23, oo irens ,
19..85... The mor q;. gor is Jm 3 4« NG CARTHY. AND . MARY. . ANN. MC . CARTHY. .., HUSBAND. . ANDL WIEE. . oo vinererrvsnnsnnniscatrvicasnns
................................................................. ween (MBorrower''). This Security Instrumcm I8 BIYEN 1O o
............................................... FPPITTRTPTPTON LYGNS ‘MORTGAGE..CORP.......coriesirnnnns, which is organized und c:uslmg
under the h\ws ol‘....'.l:d.E R'I:A!LE LIN ...................... ""2 whose address is onroinmnsen o
2.CROSSROADNS. OF., m*ll'lEBGE. BOLLIHG MMDOH-?' v ¥k, 6000 3 .................................................... (“Lender™).
Borrower owes Lender'the’prireipnl sum of ... ONE .. HUNDRED.. TWENTY.. THU.USAND ANDL.ODSLOO . e
............................................................... Dollurs (U.S. §... JZQ...QQQ.».QQ ). This debt is evidenced by Borrower's note
dated the sume dnte oy t!m bcum‘ 2 Instrament (“Note'), whh.ll provides for mounthly payments, with the full debt, if not
paid envlier, due and puyable on . JANUARY, 2016.... et PPN . This Security Instrument
secures to Lender: () the repnyiiient of the debt uvulcnu:d by tlu. Nou.. wnh mu.n.-u und nll renewals, extensions and
modilications; (b) the pnyment of all ciher sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Security Instrument; nnd {(c) the perforinice of Borrower's covenants and agreements under this Security (nstrament and
the Note. For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the following described property
located in v, GOOR. ..o, . M . NN b b e e e County, lhnais:

[ gfﬂég/% 90 - 27-29 @%

LOT 88 IN CIRCLE BAY SUBDIVISION, P ING A SUBDIVISION IN THE SOUTR WEST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 32, TrWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

tax I1.D.#08-32-326~034-0000 w
; which hos the address of ......12»‘&9".HI&Q&X.NF...%&IM%.,."......... ................ ettty sheerersrersaasanet ELK, g??VEVILMGE.
! trool ¥
.; l"i"ois Teane i 0600 T IR I IR ("Pl‘()pul'ly Addl‘css");
[n!lp C ul

TOGETHER WITH all the improvements now or herenfier crected on the property, and all casements, rights,
uppurtenances, rents, roynlties, mineral, oll nnd gas rights anc profits, water rights and stock and oll fixtures now or
tereafter o part of the property. Al replacements und additions shull also be covered by this Security Instrument. Allofihe
foregoing is referred 1o in this Sccurity Instrument as the “Property.”

i BORROWER COVEMNANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

‘ mortguge, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,

! Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

\
i THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nonsuniform covenamts with
| limiled variations by jurisdiction 1o constitute i uniform security instrument covering real property.
|
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If Lender required mortgage tnsurance ns o condition of making the joan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminnles in accordanege with Borrower’s and Lender's written ngreement or applicable law,

8. Inspection. Lender or its agend mny make reasonable entries upon snd inspections of the Property. Lender
shaif give Borrower notice at the lime of o7 prior to an inspection speciiying reasonable couse for the inspection.

9, Condemnstion. The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnation or other tnking of any puet of the Property, or for conveyunce in licu of condemnalion, are herebhy
assigned and shall be paid to Lencler.

In the event of ntotal twking of the Property, the procecds shall be applied 1o the sums secured by this Security
fnstrument, whether or not then due, with any excess paid 1o Borrower. I the event of n parlial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceedts multiplied by the following fraction: () the totat amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property Immediately before the taking, Any balance shall be
pirid to Borrpwer,

1f the Propenty is abundoned by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers 1o
muke an award o 2elthe o elnim for damnges, Borrawer fuils (o respond to Lender within 30 duys after the dute tlie notice is
given, Lender {sauthortzed to collect and npply the proceeds, al its oplion, either o restoration or repais of the Property or
to Lhe sums secured b2 this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any npplication of proceeds to priicipal shall not extend or
posipone the due date of the monthly pnyments referced 1o in paragraphs | und 2 or change the amotinit af such payments.

10, Borrower Mot Relensed; Forbenrunce By Lender Not 4 Walver,  Exiension of the time for puymient or
modification of amoertizanen 5 the sums secured by this Security Instrumen) granted by Lender to any successor in
intevest of Borrower shall net ojerate 10 release the lability of the origina! Borrower or Rorrower's successors in interest,
Lender shall not be required to/commence proceedings against any successor tn interest or refusc lo extend time for
payment or otherwise modify nmoltaation of the sums secured by this Security [nstrument by reason of sny demand mude
by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right of remedy
shatt not be a waiver of or preelude the extreise of'nny right or remedy.

11, Successuors and Assigns Bound; Joint and Severul Liability; Co-signers, The covennnts and agreements of
this Security Instrument shal) bind nnd benefd thp suecessors snd assigns of Lender and Borrower, subject to the provisions
of pueagraph 17, Borrower's covenants and Lgreements shall be joint and several, Any Borrower who co-signs this Seeurity
Instrument but does not execute the Nate: (1) 14 co-signing this Seeurity Instrument only 10 morigage, granl and convey
thit Borrower's interest in the Property under tae rsrms of this Security Instrument; () is not persanatly obligated 10 pay
the sums secured by this Security Instrument; and £7) 4grees that Lender nnd any other Sorrower may ngree to exiend,
modify, forbear or make any necommodations with {¢nrd to the terms of this Securily Instrument or the Nate withou!
that Borrower’s conseint,

12, Loan Charges. If the loan secured by this Security Instrunient is subject to a Jaw which sets maximum loan
clarges, and that law is finally inferpreted sa thal the ineses: or other lonn charges callected or 1o be collected in
conneetion with the lonn exceed the permitted limits, then: {7 «ny such loan charge shatl be reduced by the amount
necessary to reduce the chinrge to the permitted {imiy and () any #ams alrendy eolleeled from Barrower which exceeded
permitted timits witl be refunded to Dorrower, Lender mauy chionss to make this refund by reducing the principat owed
wnder the Note or by minkiug u direet pnyment 1o Borrower. If a refund secuces prineipal, the reduction will be trented as n
partind prepuyment without uny prepayment charge under the Note. . (7

13, Legistation Affecting Lendor’s Rights, 1 enacthient or 'cxp‘f’...fnn of upplicuble laws has the clfect of
rerclering any provigion of the Note or this Seeurity lastrament uvpenforcenbl’: neeording 1o its terms, Lender, at i1s option,
may reguire immedinte puyment in Tull of wll sums secured by this Scourlly Jniirament and may invoke any reptedios
permitted by parageaph 19, 1f Lender exercises this option, Lender shall tnke the siep specified in the second puragraph of
paragraph 17,

14, Notlces,  Any notice to Barrower provided for in this Sceurity Instrumien? clwt be given by delivering il or by
muiling it by tirst class mail unless upplicable law requires use of nnother methwd, Tae ratice shall be directed 1o the
Property Address or nny other address Borrower designates by notiee to Lender, Any notlve to Lender shall be given by
first cluss mail to Lender's nddress stated hereln or any other anddress Lender designuies by notiez 1o Dorrower. Auy natice
provided for in this Security Instrument shinll be deemed to huve been given to Borrower or Lender vhen glven as provided
in this purapraph,

15, Governing Law; Severability,  This Sceurity Instrument shall be goveraed by federnd 1uw and the law of the
Jurisdiction in which the Property is fociated. In the event that any provision or cluuse of this Security anstrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremant or the Note
whicht can be given effeet without the conflicting provision, Ta this end the provisions of this Security Insirument and the
Nute nre deciaredt ta be severable,

16, Horrower's Copy, Borrower shu)l be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfor of the Property or n Bencficlal Intercst in Boreawer, I all or sny part of 1he Property or any
intervst in it is sold or transferred (or if a beneflcinl interest in Borrower is sold or transferred and Borrower I8 not n nntural
person) without Lender's prior written consent, Lender may, at i1s option, require immedinte payment tn full of alk sums
seeured by this Security Instrument, However, this option shudl nol be exercised by Lender if exercise is prohibited by
federat tuw ns of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of ncceleration, The notice shall provide o period
of nat fess than 30 days fram the date the noticy is dellvered or mailed within which Borrower must pay all sums secured by
this Security tnsteumunt. 1 Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Seeurity Instruent without further notice or demand on Borrower.

18, Borrowor's Rlght to Reinstate, 1 Borrower meels certnin conditions, Borrower shall have the right 1o lmvcg"?l
enforeeent of this Seeurity Instrument discontinued af any time prior to the enrlier oft (0} 5 days (or such other period s
upplicable luw may specify for relnstalement) before sale of the Property pursusnl L0 bny power of safe contaiired in this™ s
Security Instrument; or (b) entry of n judgment enforeing this Security Insirument. Those conditions ure that Borrowcr:m
(n) puys Lender nil sums which then would be due under this Security Instrument und the Note hod no neceierntion
oueurred; (h) cures any defiuult of any other covenants or agreements; {c} puys all expenses Ineurred in enforcing thiss g
Security lnstrument, including, but not Nmited to, reasonable attorneys’ fees; and (d) takes such nclion as Lender moy M)
reasonably require to assure that the llen of this Security Instrument, Lender's rights in (e Property and Borrower's<0
obligation 10 pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
cccurred, However, this righl 10 reinstate shall not apply in the case of acecleration upder paragraphs (3 or 17,
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