UNOFFICIAL fo Yoo

85342163 ... GHAR GHARMELO . ... . ... ... ... ..

{Address)
2121

THIS MORTGAGE is made this. .. . 12TH, . dayof .......! DECEMBER . . . . . . . . . ... ............. .
19. 85., between the Mortgagor, . . . . JAMES . N., PALTERSON. JR.. & MYBTLE, O.. BATTERSON~~-HILS .WIFE, .
............................. (herein “Borrower™), and the Mortgagee, . ... ..o ininiinnnnrennnnns
... BANK OF MUNDELEIN K . . .. ............. L L R R T T S , & corporation organized and
existing under the la\iriof oL the State of T Iineis. .. e e .
whose addressis. . 7w, N. SEYMOUR ST., MUNDELEIN, IL BO060,
................................................. creraaaaaeaass e (herein *Lender”).

WHEREAS. Borrower is indebted to Lender in the principal sumof U.5. 8 . 7.5892.07 ., . ... ............ '
which indebtediiass is evidenced by Borrower's note dated . . PECEMBER | |, 1 2THK. .. ,198%nd extensions and renewals
thercof (hercin!Mote''), providing for menthly instalimenis of principal and interest, with the balance of indebtedness.
it not sconer paid, due and payable on . . . DECEMBER 207U, ., .. 1995....;

TO SECURE 1o Lrager the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witiiraerest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covesiants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follzw ng deseribed property located in the Countyof . ... .GOOK .., ........... , State of
Itlinois:

LOT 29 IN BLOCK 3 IN RESUBDIVISION OF BLOCK 11 AND 12
IN THE RESUBDIVISION OF w/.SHINGTON PARK CLUB ADDITION
TO CHICAGO, A SUBDIVISICON  oF. THE SQUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 15, I7ZWNSHIP 38 NORTH, RANGE
14. LYING EAST OF THE 3RD PRINCITAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

PROPERTY TAX ID#H 20—15—409—-025#?“)

£IT2VEER

which has the addressof .. 6135 .S..EBERHART , . ..............c...... veeeo. . BRICAGO, ,
|Street | [City}
Ilineis . . ...... 6Q837. ... .. ... ... (herein “'Property Address'');
12w Code|

ToGEHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property,”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and desiands,
subject to encumbrances of record,

ILLINOES-HOME | MPROVEMENT— 1 /80— FNMA/ FHLMC UNIFORM INSTRUMENT
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‘10, Borrower Not RelLa_stNrnEEeIn@(IlAtlﬁr. @@RjM or Ppyment or modifica-

tion of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate 1o release, in any manoer, the linbility of the original Borrower and Borrower's successors in inferest.
Lender shall not be reguired 1o coomuenee procecdings apninst such successor or refuse (o extend  time  for
payment or otherwise modily smortization of the suess seeured by this Mortgage by reason of any demand mide by the
original Borrower and Borrower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver ef or preclude the exercise ol any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective sucecessors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint und
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the térms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other uccommodations with regard to the terms of this Mortgage or
the Note withowt that Borrower's consent and without releasing that Borrower or madifving this Mortgage as to that
Baocrower's interest in the Property.

12, Notlce. Except {or any notice required uidee applicable faw 1o be given in another manner, (a) any notice to
Borrower provided tor in this Mortgage shull be given by delivering it or by mailing such nolice by certified mail
addressed to Borrorver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here’i., a1d (b) any netice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as"Lender may designate by nofice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deesaed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lasw:/soverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Progerty is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. En the event (hit.any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisians of this Martgage or the Note which can be given effect without the conflicting
provision, and to this cnd the proyisions of this Mortgage and the Nole are declared to be severable. As used herein,
“costs’’, “expenses’’ and “'attorneys’ fez<’’ include all sums to the extent not prohibited by applicable law or limited

herein,
14, Barrower’s Copy. Borrower shal?be furnished o conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Botvowee shall Tulfill all of Borrower’s obligiations under any home rehabilita-
tion. improvement, repair, or other loan agreemunt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lander, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aganst parties who supply [abor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. IF Borrower sells or traasfers all or any part of the Property or an inierest therein,
excluding (a) the creation ol a lien or encumbrance subordinai: to this Mortgage, (b) a transfer by devise, descent, or by
operation. of law upon the death of a joint tenant, or (¢) the gredat ot any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subnsiitcd information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce. Borrowes vl continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

I Lender, an the basis of any infoermation obtained reparding the iransfesce, reasonably determines that Lender's
seeurity may be impaired, or that there s an unacceptable likelilhomd o 2 brench of any covenant ar agree-
ment in this Mortgage, or it the required informuation is not submitted, Lendeioray declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exevcises such oplioy: 1o accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereofl. Such nones sball provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower ma) pay the sums declared due. If
Borrower fails to pay such sums prior to Lhe expiralion ol such period, Leader may, withpttfurther notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 herecof, upan Borrowe:i's b opch of any cove-
nant or agreement of Borrower in this Mortgage, including the coveranis to pay when due any suas secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hevess specifying: (1)
the breach; {2} the actlon required to cure such breach; (3) a date, not less than 10 days from the date the ficiic? is mailed
to Borrower, by which such breach must he cured; and {4) that fallure to cure such hreach on or before the date specified
in the notlee may resull in necelerstion of the sums secured hy this Moertgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shali further inform Borrower of the right to retustate after aceeleration and the ripht to
assert in the foreclosure proceeding the nonexisience of a default or any other defense of Borrower 1o acceleration and
foreclosure. 1If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage (o be immediately due and payabie without further demand and may
foreclose this Mortgage by fudicial proeeeding. Lender shall be entitled to colleet In such proceeding all expenses of
foreclosure, Incltuding, but net lhinlted to, reasounble nttorneys® fees and vosts of documentary evidence, abstracis and
title reports.

18. Borrowers Right to Reinstate. Notwithsianding Lender's aceceleration ol the sums scoured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays ull reasenable
expenses incurred by Lender in enforeing the covenanis and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’
fees; and {d) Borrower takes such action as Lender may reasonably requirve to assure thai the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations sccured hereby shall remain
in full force and effect as if no aeceleration had occurred,

1%, Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hercol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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