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THIS ASSIGNMENT OF LEASES AND RENTS made this day of __December, 1985
Golston
between___Charles Golsteon and Jacqueline * _as husb ndand wife as joint. {the “Assignor'}

and WELLS FARGO CREDIT CORPORATION, a California corporation, {the “Assignee”}; tenants

.

1. Definitions. The following words and phrases shall have the following meanings under this Assignment:

1.1 “Premises” shall mean
The North 4 feet of Lot 22 and all of Lots 23 to 25 in Block 4 in Henry Dirk'

Subdivision of the South % of the Northwest % of the Northwest % of Section 4, Township

39 North, Range 13 East oE the Third Principal Meridian, in Ceok County, Illinois .

{aka 1405-13 No. Central Ave.)

1.2 “Leases” shall mean any and all of the leases, rental agreements, or arrangements for the use or occupancy of the
Premises that may now be in effect, including but not limited to thosa certain leases described an Exhibit A attached hereto end
incorporated herein by refarence, as well as any future or additional leases, rental agreements, or arrangements for the use or occu-
pancy of the Premises, and any renewals, extensions, modifications, or replacements of such leases or rental agreements that may be
entered into by Assignor for the lease or rental of the Premises, or any part thereof, or by Assignee under the power to enter and
execute such leases hereinafter granted by this instrument.

1.3 "L essees’ shall mean any and all of the tenants and other occupants of the Premises under the Leases.
1.4 ‘Note’’ shall mean that certain promissory note made by Assignor of even date herewith in the prineipal amount of
$.187,930.86 Zand payable to Assignee, and any modifications, amendments, renewals, extensions, or replacements thereof.
‘Q 1.5 "Deed of /irust” or "Mortgage’ shall mean the deed of trust or mortgage securing the Note and encumbering the
\g Premises, and any other istiument securing the Note, and any modifications, amendments, renewals, extensions, or replacements
thereof,

2. Consideration. The consid<rat.on for this agreement is the loan from Assignor to Assignee as evidenced by the Note,

3. Assignment. Assignor hereby-assigns unto Assignee as security {or the payment of principal and interest provided to be paid in
the Note and for the performance of the tovr pents contained in the Note and Deed of Trust or Morigage:
3.1 All of the right, title, and interast of Assignor in, under, or by virtue of the Leases,
3.2 All guarantees of the obligations r't Lussees under any provisions of the Leases or otherwise.
3.3 All rents, income, and profits ariiing from the Leases and any and all payments derived therefrom, including, but not
limited to, the following:
3.3.1 claims for the recovery of damuge. fone to the Premises or for the abatement of nuisances existing on the
Premises;
3.3.2' claims for damages resulting from de.aults'nder the Leases, whether resulting from acts of insolvency or acts of
bankruptcy or otherwise;
3.3.3 lump sum payments for the cancellation, wiranation, or modification of the Leases;
3.3.4 retwurn of any insurance premiums;
3.3.5 refunds of ad valorem tex payments made in acvaica,
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QS 34 A)l other rents, incorme, and profits in which Assignor bas ~.rowill have an interest under or by virtue of its ownership,
e'\;; use, management, or occupancy of the Premises.
Q
h 4, Reservstion,

4.1 Assignor reserves the right to collect and retain the rentals as they becume due, but not for more than one month in
l‘\; advance, under the Leases, but only so long as there is no default in any of the terml. Sovenants, or provisions of the Note, of the

Deed of Trust {or Mortgage), or of this instrument,

~ 4.2 Notwithstanding said reserved righ1, Assignee, and not Assignor, shall be ar’ chali be deemed to be the craditor of the
Lessees in respect of assignments for the benefit of creditors and bankruptey, reorganizaticn, intolvency, dissolution, or receivership
proceedings affecting such Lessees, without obligation on the part of Assignee, however, to file's1 make timely filings of claims in such
proceedings of otherwise to pursue creditor’s rights therein. Assignee shall have the option to apply pruceeds received on such clzims
in reduction of the principal or interest or any other indebtedness secured by or 10 be paid pursuont..oche Note and Deed of Trust
{or Mortgage} or pursuant to this Assignment,

5. Warranties of Assignor. Assignor represents and warrants to Assignee that:

5.1 The 1erms of the Leases described on Exhibit A as submitted to Assignee embody the entire azro:ments now exnst:?fg
between Assignor and the respective Lessees under said Leases, there are no defaults existing under said Leases, 2l conditions prede‘
dent 1o the eHectiveness of said Leases have been satisfied, except as to the completion of tenant space, occupancy thereunder,
acceptance thereof by said Lessees. Assignor has not executed or granted any modification whatever of said Leases, either oralh,‘r:'ar
in writing, performed any act, omitted 10 perform any act, or entered into any agreement which would have the effect of modlfwg
the Leases, and said leases are in full force and efiect according 10 the terms set forth in the Leases submitted to Assignee,

5.2 The Leases shall remain in fuit force and effect irrespective of any merger of the interest of the landlord and any Leeﬁe
thereunder.

53 Assignor has not executed and shail not execute any other assignment af the Leases or of any interest in those Leases or
of any of the rents, income, or protits payable under those Leases, as security for the repayment of any indebiecness other than the
indebtedness under the Note.

5.4 Assignor has not performed any acts or executed any other instrument which might prevent Assignee from operating
under any af the terms and cond- tions of this Astignment.

6. Covenant of Assignor. Assignor covenants and agrees as follows:

6.1 Assignor shall perform ail of its covenants and agreements 2s lessor under the Leases, and shall not suffer or permit 1o
ocout any celease of Hability of Lessees or the aztrual of any 1ight i Lessees 10 withhoid payments of rents,

6.2 Asyignor shali give MOMPL notice 10 Assignee of any notice of Assignor’s default received from the Lessees or from
any other persan god shall furnna Assignee with compiete copies of said notice.

63 Ar its experse, Aisignor shall eniorce pr secure the performance of each and every obligation, covenant, condition,
NG A rermeny !g.be- oe-'ia-um-d cnder amy of the Leases by any Lestee.
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6.4 Assignor shall U MQEEJ thr, ! l‘l'lﬂnatg ”J. al ter.Yur athermu modnfy the Leaus. og_

consent tc any, assignment: of,; hvpnthcutlon thersof or sublatting thereunder (except as may be; exprﬂsly pafmitt‘d therelmtn be -
done wlthout Amgnor s mnunt}. [-15 rnquen. conlant, ngru to,, or;accept a subordinmon of the Leases to- the Dled of Trust {o

manner rclnse ar d:sehlrol'lnv Ltnu fromﬂn ob!lgnlom and ugropm-rm by the; Lsnu- : _,.bl;plgfqmd mvé E"!E!!"
of rent or installrmnt: cf rant’ for. ma-rl thln one month in adunel, without the prior written cununt of Amamo exmp
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BRI - - B . At Assugnnr ¥ soln* coft: md cxpcme o lj:pnr in and defend any BEtion:or procesding arhing untr,.gtowing out of or )
Gin eny mlnmr cunnected wlth -n\r Lcm o’ tho nhliga!ium, dities, or Iiubiliti-s of Lessor snd' Lassee: mmund.r.mndglmuv I" eom :
and expansss of the Assignee inctoding: lttomcvs ifens" In any restorgbia sum in any’ lction ‘or. proonding i
.pma’. R ) \‘ N ..;‘JY W.F .‘.‘... ; B
e G cAssignorshall reimburse; Assignes: upon .damand for-sny. axpensas or. ll-bilitin mcurrad bvaaim urler this Aulgn- ﬁ_‘ B

mglunr with intsrest. at.the:rate:provided:in; the.Note. to be spplicable-after maturity, whether, Assighes, scts, a5 q-ntp,fnﬁuf R
slunor tin*pcrformnnu of- Anbmor L] ohlimiom} or. undaun sxpress auurnption of Amgnor, s, obhgninr;n,,ar‘lqmc gnrniu of.mv.,pf R
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7. Enﬂts of Cefavit. It shnu be an svent af dcf-ult undar this Aaignmem ]f' . -

Lo A Anydefault oocurs underthe Notw o Desd of Trust or MOrtoRee; ..., .. .-\ o« e e, L 50 Gl Nl e
: =7.2u- sdgsignor [ na) . fail;to; perform. or, observe any; of its covenants. hcreundcr. Ofiyr or i Fre 1,, Jh . 3

- 2i8: - -Anyrepresar @t on; of Auagnor in-this Assignment.or.in. the Note ot Dur.L of, .Trun shall b- umﬂu. SRRTPNY

8. Rmdin of Assignee. A oo
8.1 Upon- ocaurrence:of ‘er ravent .of ; dlilult Assignor’s right to. collsct and retain rentals shall .umingu..wiﬂ:out‘qq‘t‘l :

and Assignee may: -
At enco o Bilaly entendpon,, nkmpo'.eslinn rof; mansge, and operate the.Premisas or any. part of the Rremlses; .. oi0n 00
8.1.2 demand;:coliect ant 74t iive-from the Lessess the rents, incoms, or, profits under, :ha Leasur.as thay hocomduc.

as well as all past due rents, u-n:t:u'rw3 and peafits iwhich. have been, ungoliscted by Assignor; ., yvedy e Ha T D :

8.1,.3  endorse’ um name: .of -th(. Ass gnor, or-any. subsaquent, owner. of -the, Pramises . n,-n\q;qpf 3 Not or othcr

i Dol instruments for:the) pwmcnt :ofrmmy.,dv,..xitfmzum in bank sccounis, and;give any and:sil;sogul !,tql'}u' OL'ﬂ\f Gﬂhf :
mstrumont in relation thereto in the name o! .». Assignor;. st G iel 4ot ar bt i

s e e @A lmtituu.rpruneme uttlo,. or:{ oM o7 smise, sny- SUMIMSIY OF lmbprauldmw In; igno
in the. name of the Aulgm for tha raecvcry of Zum rents, income, or profits, for the ruco\ury, : done;t

e ey dor:the abncment of any:nuisance theron; for: the s¥ition:of any, L.esses or; fonthc enforotﬂunt of_m'rl,m lnd dlfcnﬂ
any legal proendlngs brought against the Axsignor arisi.yp out of the operation of the Premms. s3I WG m;,u

B.1.5: pay sk durnn, axpenses;:snd:fees desmed I y-ii in its sole:and absolute diierc;u ; b
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"B:.1.8 sxercise: ail the. rights and prwilegu of:Assigno; e cwner.of .the Prermus. including the, right to !-ut or ralet,
W Premises; orisny!pert:of the: anins ‘end_ to.eoiiect the rants, inzar: ®;.and profiu, undof suchingw. L”iq-ccuumwi
" the- foreqalna, . R R R LR R

'a:r prmieges under the Lnus. and modnfv the. Luus _
RERETRLTR «:8,1:8:-apply: the Tentals received to.axpenses: maumd by Assignes umdzy this Assighment, or;to.‘,rodupt ﬂn
Beb w ‘undcr the: Note: snd: Dud.of Trust Aor-Mortgagel in such amounts. snd.in 8 (."lwofdlf »Auagnn‘
: determmc. «'.l 2o g
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LR < @10 Assignor:by:.this Assighment: appomn Awgnee a8 its lgent, to exeru\se n Assignee’ s optaon,,

1?“ p.ragrlph 8.1, All obiigations: creatsd) by the: exercise of such agency: shall:be those of Assignor. and noet thon
'u ‘otherwiss: provided:in: thneAss:gnmlnt Ass:gnor hcrehy ratifies and confirms all that Assngnu mall Iawfullv do or»
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manager, receiver, or coilector of the Purmses whom it may deslgnm or appnmt 10 collect 1he renu nr m-nm‘tht 'anusu. nor d:all
the Ass:gnee be in any way liable to the Assignor for the failure.or. refusal-on,its:part.to. Mmake: rapairs to; ;he,Pthm“,m RN TR
| G4 No-security dtpmited by the Lessass with :h-Lum: undcnthe;t!rml- ot the Lesses hu,bﬂn transt "qd to ghg Anignu
and Assmee asUMes no: liability:forany. ueurrty s0 depotited, . " e FERTE AN y
SRR - X - Except " nﬁ\wmmprmdw in this Amgnmm um Aunonmem lhau nox optrite t.c pllel nlpon
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any. waste committed on the U'N@ IIesseIs orLrGhlAwl-l or f Pgs%efeswe condition of the Premises,

‘or for any negligence in the management, upkeep, repair, or conzro of the F‘remasés resulung in loss of injury or death to any tenant,
licensee, employee, or stranger.

9.6 Assignor, by this Assignment indemnifies and holds Assignee harmless of and from any and all liability, loss, or damage
which Assignee may incur under the Leases or by reason of this Assignment and of and trom any and all ¢clzims and demands whatso-
ever which may be asserted against Assignee by reason of any alleged obligation or undertaking to be performed or discharged by
Assignee under the Leases or this Assignment, Should the Assignee incur any such liability, loss, or damage under the Leases, or under
or by reason of this Assignment, or in the defense of any such claims or demands, the amount thereof, inciuding costs, expenses, and
reasonable attorneys’ fees, shall be secured by this Assignment, and Assignor shall reimburse Assignes therefor irnmadizately vpon
demand, and upon the failure of Assignor sc 1o do, Assignee may declare all sums secured by this Ass:gnmem immediately due and
payable.

9.7 Nothing contained in this Assignment shall be construed to bind Assignee to the performance of any of the terms and
provisions contained in the Leases or ctherwise 1o impose any obligation on Assignee 1o do any act which it may be authonzed 1c do
under this Assignment, -

10. Notice to Lessees. Assignor irrevocably consents that the Lessees under the Leases, upon demand and notice from Assignee of
the oecurrence of a default under the Note, undar the Deed of Trust or Mortgage, or under this Assignment, may and shail pay the
rents, income, and profits under the Leases to Assignee without liability of Lessees for the determination of the actual existence of
any default claimed by Assignee. Assignor hereby irrevocably authorizes and directs Lessees, upon receipt of any notice of Assignee
stating that such a default exisis, 10 pay 1o Assignee the rents, income, and profits due and 10 become due under the Leases. Assignor
agrees that Lessees shall have the right to rely upon any such notices of Assignee and that Lessees shall pay such rents, income, and
profits to Assignes without any obligation or right 10 inquire whether such default actually exists, and notwithstanding any claim of
Assignor to the contrar,. Assignor shall have no claim against Lessees for any rents paid by Lessees to Assignee. Upon the curing of
all such defaults, Assigrcc shal) give written notice of that cure to Lessees and after thal notice, until further notice from Assignee,
Lessees shall pay such rer s, income, and profits to Assignor,

11. Miscellanecus.

11.1  Assignee shall hiave the right to assign the interests acquired by this Assignment te any subsequent holder of the Note
and Deed of Trust and to any person sicquiring title to the Premises through foreclosure or otherwise.

11.2 No change, amendmen:, modification, abridgement, cancellation, or discharge of this Assignmen: or of.any part of
this Assignment, shall be valid unlecs consented to in writing by Assignee.

11.3  To the extent that any of (v terms, covenants, or conditions contained in this Assignment are it conflict with or in-
consistent with any of the terms, conditio~s, or provisions of the Note or Deed of Trust {or Mortgage}, the provjsicns ot the Note and
Deed of Trust {or Martgage) shall prevail.

11.4 Assignee may take security in :dditian to the security already given Assignee for the payment of the indebtedness
under the Note, under the Deed of Trust {or Mortgrg2), or under this Assignment, or may release such other security, may release any
party primarily or secondarily liable on the Note, mav/arant or make extensions, renewals, modifications, and indulgences on the same
or on different terms from the present 1erms of said Jorz rir Deed of Trust {or Morigage), and may apply any other security therefor
held by it 10 the satisfaction of such Note or Deed of Truis-{or Morigage) without prejudice to any of its rights under this Assignment
and the Leases and the benefits by this Assignment assignec shall-zontinue as security in accordance with the terms of this Assignment,

11,5 Any notices reguired or permitted under this £ ssigr ment or which any party elects to give, shall be in writing and sha!l
be delivered either personally to the other party or the other-p7ity's authorized agent set forth below (or as changed by written
notice), of by depositing such notice in the United States Certified Mi2il, Return Receipt Requested, postage fully prepaid, to the pers-
son at the address set forth below, or 10 such other address as either parv; may later designate in writing:

Assignor: Charles Co.iston and Jacqueline Golston

602 Sp. Sseamirotbon

Chicapro, 1L LOR3S

Assignee: Wells Fargo Credi\.F.o7~0ration, a California corporation

1931 N. Meacham Rd.; Suite 360

Schaumburg, Il 60195

Any notice given by mail as provided shal! be deemed given when deposited in the United States mati.

11.6 The paragraph headings in this Assignment are inserted for convenience only and shaliin‘nr way define, iimit or pre-
scribe the scope or intent of any provision of this Assignment.

11.7 This Assignment may be executed in several counterparts, and each such counterpart shall bue.dezmed to be an original.

11.8 Wherever required by the contex1t, the singular number shal! include the plural number, the plutaraumber shall include
the singular number, the masculine gender shzll include the neuter and feminine gender, the feminine gender shall include the- -
masculine and neuter gender, and the neuter gender shall inciude the masculine and {eminine gender. o

11,9 Upon payment in full of the entire indebtedness accrued by this Assignment as evidenced by a recorded satisfaction DIC"
release of the Deed of Trust {or Mortgage), this Assignment shall be void and of no effect, and no instrument or reassignment, reiease“"
or satisfaction of this Assignment shail be necessary, provided however, that Assignee will in such event execute and deliver t?\’
Assignor such other documents evidencing releasing of this Assignment as Assignor may reasonably request,

11.11 Ail covenants and agreements contained in this Assignment shali extend to, and inure to the benefit of, and be bmdmy"'
upon the respective heirs, executors, administrators, successors and assigns of the parties to this Assignment except that no assignme
by Assigror in violation of the Note, Deed of Trust (or Mortgage}, o: this Assignment shail be of any eflect.

IN WITNESS WHEREOF, this agreement was executed on&ed]e first above ~.~rm

/r\l\LEb GOL!:'I‘On" -
C"&._/,c(-(z_r_c) “
/ ~/JACQPELINE GDLSTON

Assignee: Wells Fargo C it Corporatlon 8 Califocrnia corporation
I z‘ :
+ ' * .
L :

e lts: smstant Vice President

Asslgnor
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