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ASSIGNMENT OF LEASES AND RENTS

american National Bank and Trust Company of Chicago not
personally but as Trustee under a Trust Agreement dated September

Trust No. 56987 (hereinafter called
“Trust") and Michael Maude, Jr. {hereinafter called
rBeneficiary®), the sole beneficlary of such Trust {(gaid Trust
and Beneficiary being hereinafter collectively called "Assignor")
in favor of Inland WNational Development Corporation (hereinafter

called "“assignee"). :

A
f‘-

ah THIS ASSIGNMENT, made this 36th day of September, 1985 by
{

~

26, 1985 and known as

WITWNESSIET H:

FOR VALUE RECEIVED, Assignor does hereby sell, assign,
transfer, 'set over and deliver untoe the Assignee all leases,
written or ozal, and all agreements for use or occupancy of any
portion of ¢cte premises together with buildings and improvements
thereon (hervlrafter called "said premises"), situate in the City
of Palatine, cCounty of Cook, State of Illinois, and more
particularly described in Exhibit A attached hereto and in the
Mortgage or Deed nf Trust hereinafter identified;

TOGETHER with &iuy and all extensions and renewals thereof and
any and all further (leazes, lettings or agreements (including
subleases thereof and .cenancies following attornment) upon or

covering use or occupancy of all or any part of the said premises
{all such leases, agreemelts. subleases and tenancies heretofore

mentioned are hereinafter collectively included in the
designation "said leases");

TOGETHER with any and all guarantees of lessee's performance

under any of said leasges, and

TOGETHER with the immediate and - continuing right to collect
and receive all of the rents, income, <¢rceipts, revenues, issues
and profits now due or which may become due or to which Assignor
may now or shall hereafter (including the period of redemption,
if any) become entitled or may demand  or claim, arising or
issuing from or out of the said leases or from o>r out of the said
premises or any part thereocf, including ‘bu* not by way of
limitation: minimum rents, additional rents, o2rcentage rents,
parking maintenance, tax and insurance contributlcrs, deficiency
rents and 1liquidated damages following defaulZ, . the premium
payable by any lessee upon the exercise of 'a cancellation
privilege originally provided in any said lease, and all proceeds
payable under any policy of insurance covering 1loss of rents
resulting from untenantabllity caused by destruction or damage to
the said premises together with any and all rights and cizins of
any kind which assignor may have against any lessee undei.-such
leases or any subtenants or occupants of the said premiser (2ll
such moneys, rights and claims in this paragraph described belng

hereinafter called "rents"):;

SUBJECT, however, to a license hereby granted by Assignee to
Assignor, but limited as hereinafter provided, to collect and

receive all of the sajid rents,

T0 HAVE AND TO HCLD the same unte the Assignee, 1its
succesasors and assigns forever, or for such shorter period as

hereinafter may be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by that certain Notes bearing even date herewith in the
aggregate principal sum of Two Million Two Hundred Sixty-Five
Thousand Six Hundred and @60/180 ($2,265,600.00) Dollars made by
Trust payable ¢to the order of 1Inland ©National Development
Corporation and presently held by Assignee, including any
extensions and renewals thereocf and any note or notes
supplemental thereto, as well as the payment, observance,
performance and discharge of all other obligations, covenants,
conditions and warranties contained 1in the Mortgage or Deed of
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Trust to be recorded therein immediately prior in time to the
recording hereof, and in any extensions, supplements and
consclidations thereof, covering the said premises and securing
the said Note or Notes (hereinafter collectively called "the said

Note and Mortgage or Deed of Trust"}.

T0 PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED

AND AGREED AS FOLLOWS:

BEUEFHQA%Z

Aairarer presents and warrants: That Trust is the
the said premises and that Trust
and/or Beneficiary has good title to the leases and rents hereby
assigned and good right to assign the =same, and that no othexr
persen, firm or corperation has or will be allowed to have
(without Assignee's prior written consent) any right, title or
interest _therein; that Assignor has not previously sold,
assigned, vransferred, mortgaged or pledged the said rents, from
said premis=2s, whether now due or hereafter to become due.

1. That
owner in fee simple absolute of

2. That ~ Assignor covenants and agrees as follows: To
observe, perZom and discharge, duly and punctually, all and
gingular the (¢tligations, terms, covenants, conditions and

future leases

warranties of ¢the @ existing leases and of all
affecting the sail premises, on the part of the Assignor to be
kept, observed arni performed, and to give prompt notice to
Assignee of any failure nn part of aAssignor to observe, perform
and discharge same; tu @nforce or secure the performance of each
and every obligation, teru, covenant, condition and agreement in
said leases by any lestee to be performed; to appear in and
defend any action or proceecing arising under, occuring out of,
or in any manner connecced with the said leases or the
obligationsg, duties or liabilities of the Assignor and any lessee
thereunder, and, upon request by 3=signee, will do so in the name
and behalf of the Assignee but /at! the expense of the Assignor,
and to pay all costs and expeuses of the Assignee, including
attorney's fees in a reasohable sum/ in any action or proceeding

in which the Assignor may appear.

3. That Assignor further covenanis B and agrees as follows:
not to receive or collect any rents frow any present or future
lessee of said premises or any part thereof ror a period of more
than one month in advance (whether in cash  or by promissory
note}, nor pledge, transfer, mortgage or otlizrwise encumber or
assign future payments of said rents.

4. That in the event any representation or warranty herein
of Assignor shall be found to be untrue or dhrsignor shall
default in the observance or performance of any obligativn, term,
covenant, condition or warranty herein, then, in each such
instance, the same shall constitute and be deemed to be 2 ¢efault
under the said Note and Mortgage or Deed of Trus’ aereby
entitling Assignee to declare all sums secured thereby and hereby
immediately due and payable and to exercise any and all of the
rights and remedies provided thereunder and hereunder as well as

by law.

there shall exist no default by Assignor
in the payment of any indebtedness secured hereby or in the
observance and performance of any obligation, term, covenant or
condition or warranty herein or in said Note and Mortgage or Deed
of Trust or in said 1leases contained, Assignor shall have the
right under a license granted hereby (but limited as provided in
the following paragraph) to collect wupon, but not prior to
accrual, as aforesaid all of said rents, arising from or out of
the said leases or any renewals or extensions thereof, or from or
out of the said premises or any part thereof, and Assignor shall
receive such rents, and shall hold same, as well as the right and
license to receive same, ag a trust fund to be applied, and
Assignor hereby covenants to s8¢ apply same, to the payment of
interest and principal and the payments for taxes and insurance
becoming due on the said Note and Mortgage or Deed of Trust,

5. That s0 long as

vafore using any part of the same for any other purpose,
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6. That upon or at any time after default in the payment of
any indebtedness secured hereby or in the observance or
performance of any obligation, term, covenant, condition or
warranty herein or in the said Note and Mortgage or Deed of Trust
or in the said leases contained, Assignee, at its opticen, shall
have the complete right, power and authority hereunder then or
thereafter to exercise and enforce any or all of the following
rights and remedies: (a) te terminate the license granted to
Assignor to collect as aforesaid the said rents, and then and
thereafter, without taking possession, in Assignee's own name, to
demand, collect, receive, s8sue for, attach and levy the said
rents, to give proper recelipts, releases and acguittances
therefor, and after deducting all necessary and proper costs and
expenses of collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds thereof,
together vith any funds of assignor deposited with Assignee, upon
any indektedness secured hereby and in such order as Assignee may
determine; fb) to declare all sums secured hereby immediately due
and payable and, at its option, exercise all of the rights and
remedies conisined in said Note and Mortgage or Deed of Trust;
and (c) withzul regard to the adequacy of the security, with or
without any action or proceeding, through any person or by agent,
or by the trustes {(©#.) under the Deed of Trust secured hereby, ot
by a receiver to De _appointed by court and irrespective of said
Assignor's possession, then or thereafter, to enter upon, take
possegsion of, manace .and operate said premises or any part
thereof, make, modify, enforce, cancel or accept surrender of any
lease now in effect or lrereafter in effect on said premises or
any part thereof; remove and evict any lessee; increase or reduce
rents; decorate, clean and make repairs; and otherwise do any act
or incur any costs or expense .as Assignee shall deem proper to
protect the security hereof, a~ _ fully and to the same extent as
Assignor could do if in posseegsion, and in such event to apply
the rents sc collected to the /cpoeration and management of said
premises, but in such order as -Assignee shall deem proper, and
including payment of reasonable management, brokerage and
attorney's fees, payment of the indebiedness under the said Note
and Mortgage or Deed of Trust and maintenance, without interest

thereon, of a reserve for replacement.

Provided, however, that the acceptance by Assignee of this
Assignment, with all of the rights, puowers, privileges and
authority so created, shall not, prior ¢to enkriy upon and taking
of possegsion of said premises by Assignee. be deemed o
construed to constitute Assignee a mortgagee ir. possession nor
thereafter or at any time or in any event oblig:zte the Assignee
to appear in or defend any action or proceeding relating to the
said leases or to the said premises, or to take any action
hereunder, or to expend any money or incur any exwenses or
perform or discharge any obligation, duty or liability urcsr said
leases, or tc assume any obligation or responsiblility Zor any
security deposits or other deposits delivered to Assignor(by any
lessee thereunder and not assigned and delivered to Assignee, nor
shall Assignee be liable in any way for any injury or damage to
person or property sustained by any person or persons, firm or
corporation in or about the said premises.

Aand provided further that the c¢ecllection of said rents and
application as aforesaid and/or the entry upon and taking
possession of the 8aid premises shall not cure or waive any
default or waive, modify or affect any notice of default under
said Note and Mortgage or Deed of Trust or invalidate any act
done pursuant to such notice, and the enforcement of such right
or remedy by Assignee, once exercised, shall continue for so long
as Assignee shall elect, notwithstanding that the collection and
application aforesaid of such rents may have cured for the time
the original default, If Assignee shall thereafter elect to
discontinue the exercise of any such right or remedy, the same ot
any other right or remedy hereunder may be reasserted at any time
and from time to time following any subsequent default.

indemnify and hold the

7. That assignor hereby agrees o
damage

Assignee harmless of any from any and all liability, less,

-3~
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or expense which it may or might incur under or by reason of this
Assignment, or for any action taken by the Assignee hereunder, or
by reason or in defense of any and all claims and demands
whatsoever which may be asserted against Assignee arising out of
said leases, including, but without limitation thereto, any claim
by any lessee of credit for rental paid to and received by
Assignor, but not delivered to Assignee, for any period under any
said lease more than one month in advance of the due date
thereof; should the Assignee incur any such liability, loss,
damage or expense, the amount thereof (including reasonable
attorney's fees) with interest thereon at the penalty rate set
forth in said@ Note and Mortgage or Deed of Trust shall be pavyable
by Assignor immediately without demand, and shall be secured
hereby and by said Mortgege or Deed of Trust.

8. That until the indebtedness secured hereby shall have
been paid . dn full, Assignor will deliver to Assignee executed
coples of say and all other and future leases upon all or any
part of the  said premises and will transfer and assign to
Assignee, upur. the same terms and conditions as herein contained,
such other aud fvture leases and Aassignor hereby covenants and
agrees to make, wyecute and deliver unto Assignee upon demand and
at any time oi times, any and all assignments and other
instruments sufficiert for the purpose or that the Assignee may
deem to be advisable  for «carrying out the true purposes and
intent of this Assignmen% (including assignment of the rent under
any lease with the Unjced States Government after allowance of
the rental claim, ascertzinnent of the amount due and issuance of

the warranty for payment thexeof).

9. That the failure of the Assignee to avail itself of any
of the terms, covenants and cor2itions of this Assignment for any
period of time or at any time or times, shall not be construed or
deemed to be a waiver by Assignee of any of its rights and
remedies under said Note and Mortgags or Deed of Trust, or under
the laws of the state in which the said premises are situated.
The right of the Assignee to collect ‘the said indebtedness and to
enforce any other security therefor may e exercised by assignee,
either prior to, simultaneously with, or /subsequent to any action

taken hereunder.

1¢. That upon payment in full of all of the indebtedness
accrued by said Note and Mortgage or Deed O, Trust and of all
sums payable hereunder, this assignment shall hecome and be void
and of no effect, but the affidavit, certirli-ate, letter or
statement of any officer of Assignee showing any vpart of said
indebtedness to remain unpaid shall be and constitute conclusive
evidence of the validity, effectiveness and continuirg force of
this Assignment, and any person, firm or corporation, mey and is
hereby authorized to rely thereon. A demand on any leessre. made
by Assignee for payment of rents by reason of any default ciaimed
by Assignee shall be sufficient warrant to said lessee td make
future payments of xents to Assignee without the necessity Jor

further consent by the said Assignor.

11. That all notices, demands or documents of any kind which

may desire to serve upon Assignor
hereunder shall be sufficiently served by delivering same to
Assignor as provided and, at the address appearing in the
Mortgage or Deed of Trust for the service of notice.

12. That the terms, covenants, conditions and warranties
contained herein and the powers granted hereby shall run with the
land, shall inure to the benefit of and bind all parties hereto
and their respective heirs, executors, administrators, successors
and assigns, and all lessgees, sub-tenants and assigns of same,
and all occupants and subsequent owners of the said premises, and
all subseguent holders of the said Note and Mortgage or Deed of
Trust. In this Assignment, whenever the context so requires, the
masculine gender shall include the feminine and/or neuter and the
singular number shall include the plural and conversely in each
case. All obligations of each Assignor hereunder shall be joint

and several.

Assignee may be required or
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13. This instrument is executed by American National Bank
and Trust Company of Chicage, not personally but solely as
Trustee, as aforesaid. aAll the covenants and conditions to be
performed hereunder by American National Bank and Trust Company
of Chicago, are undertaken by it solely as Truatee, as aforesaid
and not individually, and no personal llability shall be asserted
or be enforceable against American National Bank and Trust
Company of Chicago, by reason of any of the covenants,
statements, representations or warranties contained in this

instrument.

IN WITNESS WHEREOF, this Assignment has been duly executed by
the Assignor the day and year first above written. )

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personal)y, but as Trustee

aforesaid.

8L9¢veSs
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STATE OF ILLINOIS )

)ss,
COuUNTY OF )
GWEN L. SHEPARD
I, , & Notary Public, in and
for said County in the State aforesafd do hereby certify that
IO A L2, r 2VD  Vic dent of
Worerizan Tk % ok AT e apd \z;ﬂ7 Uik LI‘F , Trust

are™ personally known toc me to be the
whose names are 8subscribed to the foregoing
Officer,
respectively, appeared before me this day in person and

”' acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary

act of rald Company, as Trustee as aforesaid, for the uses and

purposes cherein set forth; and the said Trust Officer then and

there ackaocwledged that as custodian of the
corporate 3eal of this Company, did affix the corporate seal of

said Company to said instrument as own free and voluntary

act and as tre free and voluntary act and as the free and
voluntary act uf raid Company, a8 Trustee, as aforesaid, for the

uses and purposes cherein set forth.
iyen under my Jiand &nd notarial seal, this 4222 day of

_jé(_';« ¢ 2345n.D. f'
A C%W ""l[

Notary Public

same persons
instrument as such Vice President and Trust

My cOmmiisizg §§Rires=

STATE OF ILLINOIS)
)8s.

COUNTY OF QNHro )

I,_@_{MWJ a notary - .in and for and
residing 1in s unt the State aforesaid, do hereby certify
rersonally known

that "
to me be the same person_ ose name < snbucribed to the
foregoing instrument, appeared before me  this day in person and
acknowledged that £ signed, .sealed and
delivered the said instrument as é% free and voluntary act
for the uses and purposes therein se orth.

my hand notarial seal this éj§7°1 Jany of

Given upder
M__' 1 A.D.
§Nota:y %u%iic ;; -
A

This Instrument Prepared by Property Address: 1802, 1804,
and Mail to Elliot B. Kamenear 1806, 1808, 181¢, 1814, 1822,
Assistant Counsel 183@, 1838 and 1846 BEdgebrook

Inland Real Estate Corporation Lane, Palatine, Il

My commission expires

BLICPESR

2128 Clearwater Drive
Cak Brogk. IL 68521 P.I.N. @§2-91-302-923 to £33 incl.
0

£

£
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EXHIBIT "A"

Parcel 1:

Lots 1 to 10 in Edgebrook, a planned unit development of
part of the North 2,096.75 feet of the Bast 1/2 of the
Southwest 1/4 lying East of the West 30 acres of Section 1,
Township 42 North, Range 10 East of the Third Principal

Meridian, Cook County, Illinois.

Parcel 2:

Easemer.t  for the benefit of parcel 1 for ingress and egress
as set Iforth in Declaration of Covenants, Conditions,
Easements..and Restrictions for Edgebrook Homeowners
Associatior. .of Palatine recorded June 11, 1980 as document

25483605, 7s amended by Supplement to Declaration of
Covenants, Londitions, Easements and Restrictions for Edgebrook

Homeowners Assrciation of Palatine as document 85-042404.
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