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DECLARATION OF SUBORDINATION

This Declaration of Subordination is made and entered into as
of the _30 day of December + 1985 by Inland National

Deve lopment Corporation, an Illinois corporation {"INDEC").

WITNESSETH

Whereas, American National Bank and Trust Company of Chicago.
as trustee under Trust Agreement dated September 26, 1985 and
known as Trust No. 56987 ("ANB") is the owner of certain real
estate and improvements thereon commonly known as Edgebrook Lane
Apartments Phase II, Palatine, TIllinois {the "Premises")., which
Premises is legally described on Exhibit A attached hereto; and

Wherras, ANB, at the direction of its beneficiary, Michael
Maude, 4»., has heretofore executed and delivered to INDEC a
cer tain Pvzchase Money Wraparound Instalment Note in the amount
of 51,900,007 (the "INDEC Note"), and to secure payment of the
INDEC Note,”  ‘ANB and/or Michael Maude, Jr. has executed and
delivered t4 IMDEC the following documents:

(a) Part Puicthiase Money Wraparound Illinois Mortgage dated as
of Septenber 30, 1985 {(the "INDEC Mortgage") which INDEC

Mor tgage was _recgrded December . 1985 as
document no. .-_,?2 -34.3577 and
(b) Assignment of Le¢asis and Rents dated as of September 30,

1985 from ANB to . IMDEC and recorded December '
1985 as document ro 55 -34ILIF -

(c) Subrogation Agreemenc Satween ANB and INDEC recorded
December ~ 1985 as decument no. Y367

{d) Financing Statement from  plichael Maude, Jr. to INDEC
recorded as document ¥ 3YI4 YO and XS 3Y3GK /-

(e) Financing Statement from ALB to INDEC recorded as

document 53¢ 3F/) and &S 2Y3ei D -

All of the foregoing documents are hereinafte: referred to as the
"INDEC Security Documents;" and

Whereas, the INDEC Mortgage is an all iacivaive wraparound
security instrument which wraps arcund one  2r more prior
mortgages {(such prior mortgages are collectivel; referred to
herein as the ‘“"Senior Mortgage") which Seniol Mortgage is
specified in the INDEC Mortgage; and

whereas, the INDEC Mortgage permits the mortgagee tnsrsunder
(i.e., INDEC) to refinance the Senior Mortgage and/or to rlace a
new mortgage on the Premises, and INDEC agreed that in the avent
of such refinancing, it would subordinate the 1lien oi its
mor tgage and the INDEC Security Documents to the lien of the new
mortgage and related security instruments taking the place of the

Senior Mor tgage: and

Whereas, INDEC has arranged for the refinancing of the Senior
Mor tgage and wishea to replace the same with a new mortgage and
related security instruments in favor of Home Savings of America.
¥.,A, (the "Home Savings Lien"), and 1in order to effectuate such
re financing, INDEC desires to subordinate the lien of the INDEC
Mor tgage and the INDEC Security Documents to the Home Savings

Lien.

NOW THEREFORE, in consideration of the recitals set forth
above, and for Ten Dollars and other good and valuable
consideration, the receipt and sufficiency of which is hereby

acknowledged, it ia agreed as follows:

1. INDEC does hereby subordinate the lien of the INDEC
Mortgage and the INDEC Security Documents to the Home Savings
Lien, including the Mortgage in favor of Home Savings dated
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December 20 , 1985 and recorded December . 1985 as
document no. securin a note in the amount of

$1,750,000 (the "Home Savings Mortgage').

2. It is agreed by INDEC that the mortgages affecting the
Premises as of the date hereof have the following order of
priority:

First - the Home Savings Mortgage
Second - the INDEC Mortgage

IN WITNESS WHEREOF, INDEC has caused these prasents to be
executed by its duly authorized officers as of the date first

above written.

STATE OF ILLINOIS )
) S8

COUNTY OF DUPAGE )

I, __"_Em“et éz £2/1Lr£e/;"‘ . a notary public, in and for said
county In the state aforecaid, do_hereby certify that ..
il and _Jhowras J. Wekonot of Inlan&a—d Na‘f:t onal
Deve lopment Corporation, pericszlly known #£o me to be the same
persons whose names are subscriped to the foregoing instrument,
appeared before me this day in ~person and acknowledged that as
such y and _ _ | _ “Poce éy% they signed and
delivered the sa natrument in tnélr capagity as sald officers
pursuant to authority given to them Ly the Board of Directors of
said corporation., as their free and vroluantary act and as the free
and voluntary act of said oorporation for the uses and purposes

therein set forth.

Given upder my hand and officilal seal tliis 3242 day of
St 5 sz
f
_W
tary FPullic
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LEGAL DESCRIPTION

Parcel 1l:

Lots 1 to 10 in Edgebrook, a planned unit development of part of
the North 2,096.75 feet of the East 1/2 of the Southwest 1/4 lying
East of the West 30 acres of Section 1, Township 42 North, Range 10
East of the Third Principal Meridian, Cook County, Illinois.

Parcel 2:

Easement for the benefit of parcel 1 for ingress and egress as set
forth in Decluration of Covenants, Conditions, Easements, and
Restricticons {»: Edgebroock Homeowners Association of Palatine

recorded June 11, 1.980 as document 25483605, as amended by Supplement
tce Declaration of/Crvenants, Conditions, Easements and Restrictions
for Edgebrook Homeowasr's Association of Palatine as document

85042404.
Commonly known as 1802-13846 Edgebrook Circle, Palatine, Illinois.

cLeTl) ¢ ’3 (3)
Permanent Index Nos.: 02-01-302-024, 02-01-302-025, 02-01-302-02%6,
02~01-302-027(4)02~01-302~02{ 1%02~01-302-0298)02-D1-302~030,C(N)

02~01-302-031, 02-~01-302-032, 01~01-302-033, 02=0l=3f3~523.
(# ) )

DEFT—GT RECORDING: * ¢ %12 .00
THS33T TRAN 104912/30/85 18:00.06
#2497 # C s —Hazcam
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