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MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned _. 1
BANK OF LYONS 00

a corporation organized and existing under the laws of the_State of Illinois .
..... - ——— not personally but as Trustee under the provisions of a Deed or Deeds in trust
duly recorded and delivared to the undersigned in pursuance of a Trust Agreement dated. December 20, 1985
O U , and known as trust number 3268 ~..., hereinafter referred to
as the Mortgagor, does hereby Mortgage and Warrant to
ARGO FEDERAL SAVINGS AND LOAN ASSOCIATION

United Stategs of America ., hereinafter
Cook .

a corporation organized and existing under the laws of the
referred to as the Mortgagee, the following real estate, situated in the County of

in the State of Illir.is, to wit:
That part of the West 1/2 of the West 1/2 of teh East 1/2 of the East 1/2 of the North

West 174 of Seciizie 8, Township 37 North, Range 13,
lying Southerly o¢f/the Southerly line of teh South West highway and Northerly of the
North line of said/Neirth line extended West of Lot 1 of William J. Healy's subdivision
of part of teh North (weat 1/4 of said Section 8, Township 37 North, Range 13 East of
the Third Principal Meria‘an, in Cook County, Illinois.

Common address: 9637 S.W-. highway, Oak Lawn, Il}linois 60453
Index No. 24-08-121}~027-000 l<

TOGETHER with all buildings, improvements, fi«tres or appurtenances now or herealfter erected thereon, lncluding
all apparatus, equipment, fixtures, or articles, whether b ringle units or centrally controlled, used to supply heat, gas, air
conditioning, water, light, power, refrigeration, ventilu.¢’or. or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessees is 1 siomary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, sctecen ~~ors, in-a-door becis, awnings, stoves and water heaters (all
of which are declared to be a part of said rcal estate whether p)ysically attached thereto or not): and also together with
all easements and the rents, issues and J:roﬂts of said premiies which are hercby pledged, assigned, transferred and sct
over unto the Mortgagee, whether now due or hereafter to becuirc ue under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thereof, whether Lair Jease or agreement is written or verbal and whether it
is now or may be hereafier existing or which may be made by thu Mortgagee under the power herein grunted o it it being
the intention hereo! (a) to pledge said rents, issues and profils on U razity with saild real estate and nol secondarily and
such pledge shall not be deemed merged in any foreclosure decree, and (b to estoblish on absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the avails throeinder, together with the right in case of default,
either before or after foreclosure sale, to enter upon and take exclusive ,;o'.scssfon of, manage, maintain and operate snid

remises, or any part thereof, make leases for terms deemed ndvantageous tr-it, terminale or modify existing or fuiure
eases, collect said avails, rents, issues and profits regardless of when eained r=d use such measures whether legal or
equitable as it may deem proper to enforce collection thereof, employ renting uger.cles or other employees, alier or repair
said premises, buy furnishings and equipment therefor when it deems necessa -y, gv:‘chase all kinds of insurance, and in
ﬁenerai exercise all powers ordinarily incident to absolute ownership, advance vo Forrow money necessary for any purpose
erein stated to secure which a lien is hereby created on the mortgaged premises p.oaon the income therefrom which lien
is prior to the lien of any other indebfedness hereby secured, and out of the income ratain reasonable compensation for
itsel, pay insurance premiums, laxes and asgessmenls, and all expenses of every kina, lncluding attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time ap{ﬂy anly balance of incor.o-nof, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the princlpal of the indebtedne s hereby secured, before or after
any decree of foreclosure, and on the deficlency in the proceeds of sale, if any, whether th2e be a decree In persenam
therefor or not. Whenever all of the indebtedness secured hereby is paid. and the Morigagre In its sole discretion, feels
there is no substanilal uncorrected default in performance of the Mortgagor's agreements herein uix Mortgagee, on salis-
factory evidence thereof, shall relinquish possession and puay to Mortgafor any surplus income ir its rands. The poasession
of Morigagee maiy continue until all indebtedness secured hembg is d in full or until the deliverv ¢/ a Master's Deed or
Special Commissioner’'s Deed pursuant to a decree foreclosing the )Mlen hereot, but if no deed be fisived then until the
expiration of the statutory period during which it may be issued. Mortgagee shall, however, have tite dincretionary power
at any time to refuse to take or {o abandon possession of said premises without affecting the lien herer.. Mortgagee shaill
have all powers, if any, which it might bave had without this ﬁr‘xragrnph. No suit shall be sustainable 1ganst Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unlesgé commenced within a'<t:r days after
Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment unto said Mortgagee forever, {or the uses herein set forth, free from all rights nnd benefits under the Home-
stead Exemplion Laws of the Staie of Illinois, which said rights and benefits said Mortgagor does hereby release ond walve.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee cvidenced by a note made

by the Mortgagor in favor of the Mortgagee, bearing even date herewlith, In the BUM OF oo e
-TWQ..HUNDRED. THQUSAND AND NQ/100ths —=-==-==----=n-omemmrs=m=mm" pollars ($.200,600.00

which note together with interest thereon as provided by said note, is payable in monthly installments of oo ..

East of the Third Principal Meridian,

_TWO THOUSAND TWO HUNDRED FIFTY-FIVE AND 68/100ths or more s =S OL.LARS (s.o?‘,.?_i'é.eé?_?Liﬂm‘e

on the .....18t. ... day of wach month, commencing with _Fgbruary 1, 1986 VR UM A6 2 M MO A X OBE M.
and the entire balance, if any, shhll be pald in Full on or before January 1, 2001.

To secure Performnnee ol the other agreements in said note, which are hereby incorporated herein and made a part
hereof, and which provide, among other things, for an ndditional monthly ?‘uyrnenl of one-twelfth (1/12th) of the estimated
annual taxes, gssesements, insurance premiums und other charges upon the martgaged premises. And lo secure possible
future advances as hereinafter provided and to secure the performance of the Mertgogor's covenants herein contained.
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Torrens certificates and similar data and assurances with respect to title as Morigagee maoy reasonably deem necessary
either to prosecute such suit or to evidence to bidders at any sale held pursuant to such decree the true title to or value of
said premises; all of which aforesald amounts together with interest as herein provided shall be immedistely due and
pa.ilble by the Mo, ':Sfr in connection with (a) any proceeding, including gmbabe or hankruptcy proceedings to which
either party hereto 8| be & party by resson of this mortgage or the note hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after the accrual of the right to forecloss, whether or not actually
commenced; or (c)} preparations for the defense of or intervention in any suit or proceeding or any threatencd or contem-
pluted suit or proceeding, which might affect the premises or the security hereof. In the event of a foreclosure sale of said
premises there shall first be paid out of the proceeds thereof all of the aforesaid ltems, then the entire indebtedness whether
due and ]fmynble by the terms hercof or not and the interest due thereon up to the time of such sale, and the overplus, if
any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase raoney.

{8) That each right, power and remedy herein conferred upon the Mortgogee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that no
walver by the Mortgagee of performance of any covenant herein or in said obligation centained shall therealter in any
manner gffect the right ot Morigagee to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof ret&uires. the mauasculine fender. as used herein, shall include the feminine, and the singular
number, as used herein, shall include the plurs); thot all rights and obligations under this martgage shall extend to and be
binding 1ipon the respective heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may be exercised as.ofien as accasion therefor grises.

(7) This mortgage is executed by ... BANK_of Lyons e e eva s
not personally but as Trusice as aforessid In the exercise of the power and authority conferred upon and vested in it as
such Trustee (and ra%d —Bapk of Lvons _ ___ hereby warrants that it possesses full power and authority to
execute this instrumen. #nd it is expressly understood and agreed that nothing herein or in said note contained shall be con-
strued ss creating any LirGility on the said____ Bank of Lyons either individually
or as Trustee aforesald, perronally to pay the sald note or any interest that may accrue thereon, or any indebtodness aceruing
hereunder, or to perform ary covenant either express or implied herein contained, all such lability, if any, being expressly
waived by the Mortgagee r.«d v every person now or hereafler claiming sny right or security hereunder, and that so far as
_Bank of Lyops . | .., elther individually or as Trustee aforesaid, or lta successors, personally are con-
cerned, the legal holder or holderr ot “aid note and the owner or awners of any indebtedness aceruing hereunder shall Jook

yment thereof, by the enforcement of the lien hereby created in the manner

lol::ir to the premises hereby convered for the g’u
herein and in sald note provided ot by ~ction ento?o,e the, personal liability of the guarantor, if any.

1

CORD o
85343828

oS DEC 31 MM IC- 36

DL SHUNEY ILLINGIS
SO ET Y

Thip Inug-umant was Prepared bys

1A
ARGO Sﬁ%ﬁ-' & LOA . ASLOCIAUION
7600 W, 63rd St. Summit, Il. 60501

IN WITNESS WHEREOF, .. Bank of Lyons
not personally but as Trustee as aforesaid, has caused these presents to be sig.ed Hy its _Vice President, and

its corporate seal to be hereunto aftixed and attested by its Assistant =~  gecretary, this 213t _ day of
December A.D. 18 85 . /
" y——-"2 P
ATTEST: Dﬁ/wﬁ/ V% __,/10“/ S ,
As Trustee as atbre ld éd not personally

BiilO—

PR

Asst, ¢ Secretary
STATE OF ILLINOIS
88
COUNTY OF Cook
1, Tijana Grimm 8 Notary Public, in and for said County, in the state aforesaid,
v, THAT Alex V. Leulougis, Vice ., President of —

PO HEREBY CERTIF
Bank ot Lyens and

Gary C.Marinier Asst,
Y : Seccretary of sald corporation, who are personally known to me to he the same persons
whose names are subscribed to the foregolng instrument us such Yice Presldent, and _Assistant . .

Secretary, respectively, appeared before me this day n person and scknowledged that they signed and dellvered the said
instrument as their own free and voluntary acl and as the free and voluntary act of said corporation, ag Trustee as aforesaid

for the uses and purposes therein set forth; und the sald Asst, Secretary then and there acknowledged that ..he |

as custoedian of the cor&ora'.e seal of said corporation, did affix said seal to sald Instrument as —his .. . own tree and
voluntary act nnd as the free and voluntary act of sald corporaiion, as Trustee ns aforesald, for the uses and purposes

therein set forth.
GIVEN under my hand sand Notarial Seal, this ... 218t  day of ___Decemberxr

My commissicn expires__Augnst s0. 1988

L
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