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MOKTGAGE AND SECURITY AGREEMENT $ 38 OO

THIS MORTGAGE AND SECURITY AGREEMENT (the "Mortgage")
made as of the first day of December, 1985 between Polychrome
Chemicals Corporation, a New Jersey corporation having an address
at 400 Broadacres, Bloomfield, New Jersey 07003 hereinafter
called the "Mortgagor" and the City of Chicago, Illinois, a
municipality organized and existing under the laws of the State
of Illinois having an address at 121 N. LaSalle Street,Chicago,
Illinois 60602, hereinafter called the "Mortgagee";

WHEREAS, the Mortgagor and Polychrome Corporation, a
New York corporation, (the "Company") are issuing that certain
Promissoly Note (the "Note") in the principal amount of
$4,000,00u dated the date of issuance for the purpose of financ-
ing the cont of acquigition and renovation of an existing build-
ing and the acjuisition and installation of equipment therein
{the "Project") as security for the Industrial Revenue Bond
(Polychrome Cherniicsls Corporation Project) (the "Bond") in the
principal amount ©f-$4,000,000 and dated the date of issuance to.
be issued by the Morigyaaee in furtherance of the purposes of
Chapter 15.2 of the Nouicipal Code of the City of Chicago adopted
by the City Council of tne Mortgagee on February 10, 1982, as
from time to time suppleicuted and amended (the "Enabling

Ordinance™);

S0 19 ¢od DV

WHEREAS, the Mortgagor.-and the Company are indebted to
the Mortgagee in the principal sum of Four Million Dollars
($4,000,000) with interest thereor., to be paid according to the
Note and made payable to the order «f Mortgagee and delivered
pursuant to the Loan Agreement dated as of December 1, 1985 among
the Mortgagee, the Company and the Mortgugor (the "Agreement"),
in and by which said Note the Mortgagor and the Company promise
to pay the said principal sum and interest on the balance of
principal remaining from time to time unpaid on the Note at the
rate per annum of Bi% in effect from time to tline. subject to
late charges and with interest after maturity, acceleration or
default or a Determination of Taxability (as defined in the
Agreement) at the rates provided in the Note with a final
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payment of principal plus interest if not sooner paid by
redemption or acceleration due on the first day of October, 2001;

and

WHEREAS, this Mortgage (except for the right of the
Issuer to payment of its expenses) is being assigned by Mortgagee
to LTCB Trust Company, New York, New York (the "Assignee")
pursuant to that certain Assignment and Agreement dated as of
December 1, 1985 between the Mortgagee and the Assignee as

security for the Bond;

NOW THEREFORE the Mortgagor, in order to secure the
payment of the principal of and interest on the Note in accor-
dance witt the terms and provisions thereof and the observance
and performance of all covenants and agreements herein or therein
contained, 2nd for the payment of any other amounts that are
payable undzr the Agreement and also for and in consideration of
the sum of Ter Unllars to the Mortgagor in hand paid by the
Mortgagee, at or bzfore the ensealing and delivery of these
presents, the reccipt whereof is hereby acknowledged, has
granted, bargained, scld, aliened, released, conveyed, confirmed,
mortgaged and granted. a security interest in and by these pre-
sents does grant, bargaln, sell, alien, release, convey, confirm
and mortgage unto the said Mortgagee and its successors and
assigns and does hereby grart) to Mortgagee its successors and
assigns a security interest 1w, FOREVER,

All that tract or parcel of land and premises, situ-
ated, lying and located at 2100 Ncrth Elston Avenue, Chicago,
Illinois, in the County of Cook and ‘Sinte of Illinois, more
particularly described on Exhibit "A" mclached hereto and made a

part hereof.

The land so described in Exhibit "A .7 together with the
property listed in Exhibit "B" with the propeirty hereinafter
described, are referred to herein as the "premisges",

TOGETHER with all buildings, improvement:, tenements,
easements, fixtures and appurtenances at any time beldncing
thereto and all rents, issues and profits therecf for so long and
during all such times as Mortgagor may be entitled therein (which
are pledged primarily and on a parity with said real estate s
security for the payment of the indebtedness secured hereby and
not secondarily), and, without limiting the generality of the
foregoing, all apparatus and building equipment of every kind now
or hereafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single
units or centrally contrelled), and ventilation, and all window
screens, window shades, storm doors and windows, awnings,
wall-to- wall floor coverings, gas and electric fixtures, sinks
and water heaters. All of the foregoing are declared to be a
part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or
articles hereafter placed in the premises by the Mortgagor or its
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successors or assigns shall be considered as constituting part of
the real estate.

TOGETHER with all machinery, equipment and other
tangible personal property owned by the Mortgagor and financed
from the proceeds of the Bond and to be located on the land
described in Exhibit "A" hereto, including without limitation,
that described on Exhibit "B" hereto, and including any such
items acquired, constructed, remodeled or installed by the
Mortgagor in substitution therefor or in addition thereto
pursuant to Sections 5.1, 5.2, 5.5 and 5.6 of the Agreement,less
such property as may be released from the Agreement pursuant to
Section 5.2 or taken by the power of eminent domain as provided
in Seciirn 5,6 of the Agreement, and which is now or at any time
hereafter located on the land described in Exhibit "A" hereto,

nz2/tn any of the above property which is not considered
by law as real nstate, this Mortgage is hereby also deemed to be
a security agreemnnt under the provisions of the Illinois Uniform
Commercial Code {ill, Rev. Stat., ch. 26) Section 9-101 et seq.)
for the purpose of Ccresting hereby & security interest in suc
property, which is hereby granted to Mortgagee as secured party,
further securing the irdebtedness and obligation described above.

TO HAVE AND TO HG:L) the premises unto the said
Mortgagee, its successors ani assigns, forever; provided,
however, that this Mortgage is upon the express condition that if
Mortgagor shall pay or cause to be-paid all indebtedness hereby

secured and shall keep, perform ansd observe all and singular the
covenants and promises in the Bond, ¢!z Note, the Agreement and
in this Mortgage or in any other instruviient or document securing
the Note or in any agreement applicable tnereto expressed to be
kept, performed and observed by Mortgagor, then this Mortgage and
the estate and rights hereby granted shall crase, determine and
be void and this Mortgage shall be released Ly Mortgagee upon the
written request and at the expense of Mortgagor, otherwise to
remain in full force and effect and the maximum amcunt secured by
this Mortgage is expressly limited to $50,000,000 ylus accrued

fees and expenses.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagor shall (a) promptly repair, restore or
rebuild any buildings or improvements now or hereafter on the
premises which may become damaged or destroyed except as provided
in the Agreement in cases where the Mortgagor determines that
rebuilding, repairing or restoring is not practicable or
desirable; (b} keep said premises in good condition and repair,
without waste, and free from charges, encumbrances, mechanic's or
other liens or claims for lien except Permitted Encumbrances, as
defined in the Agreement; (c) pay when due any indebtedness which
may be secured by a lien, charge or encumbrance on the premises,
and upon request exhibit satisfactory evidence of the discharge
of same to Mortgagee; (d) complete within a reasonable time any
building or buildings now or at any time in process of erectiocn
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upon said premises; (e) comply with all requirements of law or
municipal ordinances with respect to the premises and the use
thereof; (f} without prior written consent of the Mortgagee not
make any alteration in said premises except as required by law or
municipal ordinance; and (g) promptly notify Mortgagee of any
damage or destruction to the premises, of any pending or
threatened proceeding for the taking (by eminent domain or
otherwise) of any part thereof, of any notice from any govern-
mental authority alleging violation of any building code, zoning
ordinance or other governmental requirement or of any other event
or condition which might impair the value of the premises or its
use for its intended purpose.

2. Mortgagor shall pay before any penalty attaches
all genernl taxes, and shall pay special taxes, special assess-
ments, water charges, sewer service charges and other charges
against the premises when due, and shall upon written request,
furnish to Mortyzgee duplicate receipts therefor. The Mortgagor
may, at its expers: and in its own name and behalf in good faith
contest any such tdxes, assessments and other charges and, in the
event of any such ccntecst, may permit the taxes, assessments or
other charges so contested to remain unpaid during the period of
such contest and any appeal therefrom, provided during such
period enforcement of any such contested item shall be effective-
ly stayed. However, in the(case of general real estate taxes,
the same shall be paid prior to the due date thereof unless
collateral reasonably satisfactcry to the Mortgagee is pledged to
the Mortgagee as security for paymsat in connection with such

contest.

3, Mortgagor shall keep ali huildings and improve-
ments now or hereafter situated on said zremises insured against
loss or damage by such hazards and conting:ncies and in such
amounts as are required by Section 5.4 of ths Agreement and in
all other respects complying with the provisians of that Section,
In no event shall any such policy of insurance b= ro written that
the proceeds thereof will produce less than the wiuimum coverage
required by reason of co~insurance or otherwise, 2ll such
policies shall contain standard mortgage clauses proriding that
all losses thereunder, if the claim for loss exceeds $1J7,000,
except as provided in the Agreement, shall be paid to Moitpagee.
The Mortgagor shall cause certificates of such insurance cr
copies of such insurance policies to be delivered to Mortgagee
and, in the case of insurance about to expire or be terminated,
shall deliver evidence of renewal to Mortgagee not less than 30
days prior to the respective dates of expiration or termination.
Mortgagee shall apply any insurance proceeds at any time coming
into its hands in accordance with Section 5.5 of the Agreement,
provided that if it shall apply same to the reduction of the
indebtedness hereby secured, Mortgagor shall be relieved of any
duty to restore the damage in respect of which such insurance
proceeds were obtained. Mortgagor hereby irrevocably constitutes
and appoints Mortgagee as its true and lawful attorney in fact to
endorse the name of the Mortgagor on any commercial paper

evidencing any insurance proceeds.
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i, In case Mortgagor shall fail to perform any
covenants herein contained, Mortgagee may, but need not, make any
payment or perform any act herein required of Mortgagor in any
form and manner deemed expedient, and may, but need not, make
full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim there-
of, or redeem from any tax sale or forfeiture affecting said
premises or contest any tax assessment. All moneys paid for any
of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and
any other moneys advanced by Mortgagee to protect the mortgaged
premises and the lien hereof shall be so much additional indebt-
edness cenured hereby and shall become immediately due and
payable without notice and with interest thereon at the rate per
annum of tne Prime Rate {as defined in the Agreement) plus 2% per
annum, Mor‘giagee shall be subrogated to all rights, claims and
liens of any party whose debt is discharged pursuant to this
Section 4. Inzction of Mortgagee shall never be considered as a
waiver of any right accruing to it on account of any default
hereunder on the paxt of Mortgagor. Mortgagee in making any
payment hereby authorized may do so according to any bill,
statement or estimate procured from the appropriate public office
or holder of the claim t9-he discharged without inguiry into the
accuracy of such bill, statement or estimate or into the validity
of any tax, assessment, sale. forfeiture, tax lien or title or

claim thereof.

5, Mortgagor shall pay each item of indebtedness
herein mentioned, both principal ard interest, when due according
to the terms hereof and of the Note. 4% the option of Mortgagee
and without notice to Mortgagor, all uapaid indebtedness secured
by this Mortgage shall, notwithstanding anything in the Note, or
in this Mortgage to the contrary, become due #nd payable and
accrue interest at the Prime Rate (as defined in the Agreement)
plus 2% per annum (a) in the case of default aftcr any applicable
grace period in making payment of any installment of principal or
interest on the Note, or in making payment of any vocher sum due
hereunder, or (b) in case an Event of Default (as deiined in the
Agreement) occurs under the Agreement, or (c) in case-clie
Mortgagor shall, without the prior written consent of Mortgagee,
sell, assign, transfer or lease the real estate subject herato,
or any portion thereof or interest therein, or contract or agree
so to do, or (d) when default shall occur and continue for 30
days in the performance or observance of any other agreement of
the Mortgagor herein contained, or (e) Mortgagor abandons the
premises, or (f) Mortgagor shall become bankrupt, insolvent, or
any proceedings under any bankruptcy, insolvency, arrangement or
adjustment proceedings, or proceedings under any bankruptcy,
insolvency or similar law shall be instituted or commenced by or
against any such entity, or (g) proceedings shall be commenced to
foreclose or otherwise realize upon any lien, charge or
encumbrance on the premises or any part thereof, provided that
such proceedings shall not be a default hereunder if they are
being contested in good faith and funds sufficient to satisfy
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such lien, charge or encumbrance shall have been placed in escrow
and such proceedings shall not have proceeded to foreclosure or
other sale of the premises.

6. When the indebtedness hereby secured shall become
due, whether by acceleration or otherwise, Mortgagee shall have
the right to foreclose the lien hereof, In any suit to foreclose
the lien hereof, there shall be allowed and included as addition-
al indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behalf of Mort-
gagee for reasonable attorneys' fees, Mortgagee's fees,
appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree)
of procuring all such abstracts of title, title searches and
examinations, guarantee policles, and similar data and assurances
with respect o title as Mortgagee may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders
at any sale whicli niay be had pursuant to such decree the true
condition of the titie to or the value of the premises. All
expenditures and expeiives of the nature in this paragraph
menticned shall become so much additional indebtedness secured
hereby and become immedisately due and payable, with interest
thereon at the rate per anrum of the Prime Rate plus 2% per annum
when paid or incurred by Moi‘gagee in connection with (a) any
proceeding, including bankrupcy proceedings, to which the
Mortgagor shall be a party, eithe: as plaintiff, claimant or
defendant, by reason of this Mortgage or any indebtedness hereby
secured; or (b} preparation for thi commencement of any suit for
the foreclosure hereof after accrual «f such right to foreclose,
whether or not actually commenced; or (i) preparation for the
defense of any threatened suit or proceedings which might affect
the premises or the security hereof, whethei or not actually
commenced, Mortgagor hereby waives any and.a)l rights of
redemption from sale to which it may be entitled under the laws
of the State of Illinois on behalf of Mortgagor aad each and
every person acquiring any interest in, or title to, the premises
described herein subsequent to the date hereof and'on behalf of
all other perscns to the extent permitted by law.

7. The proceeds of any foreclosure sale of tnsz
premises shall be distributed and applied in the following. cider
of priority: First, on account of all costs and expenses incurred
by the Mortgagee (Issuer) and the holder of the Bond incident to
the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof (the rights of the
Mortgagee (Issuer) to recover the payment of such costs and
expenses shall survive such foreclosure proceedings in the event
that all such costs and expenses have not been satisfied in such
foreclosure proceedings); second, all other items which under the
terms hereof constitute secured indebtedness additional to that
evidenced by the Note, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its legal representatives or
assigns, to be distributed in accordance with the Agreement to
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the parties thereto, as their rights may appear. 1In the event of
any deficiencies, the Borrower ghall remain liable for all other

amounts secured hereby.

8. Upon, or at any time after, the filing of a suit
to foreclose this Mortgage, the court in which such suit is filed
may appoint a receiver of said premises without requiring any
bond from the claimant in any such suit. Such appointment may be
made either before or after sale, without notice, without regard
to the solvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then
value of the premises or whether the same shall be then occupied
as a homestead or not and the Mortgagee or assignee hereunder may
be appointud as such receiver. Such receiver shall have power to
collect the rents, issues and profits of said premiges during the
pendency of srch foreclosure suit and, in case of a sale and a
deficiency, 4vring the full statutory period of redemption,
whether there be zedemption or not, as well as during any further
times when Mortgaycr, except for the intervention of such
receiver, would bz entitled to collect such rents, issues and
profits, and all othe¢r rowers which may be necessary or are usual
in such cases for the protection, possession, control, management
and operation of the prenises during the whole of said period.
The court from time to tim2 may authorize the receiver to apply
the income in his hands in pavment in whole or in part of: (1)
the costs and expenses of the jeceiver and of the Mortgagee under
paragraph 6 above, the right of ihe Mortgagee to the payment of
such costs and expenses, if any, shall survive the assignment
hereof; (2) the indebtedness secured nsreby, or by any decree
foreclosing this Mortgage or any tax, special assessment or other
lien which may be or become superior t¢ <¢he lien hereof or of
such decree, provided such application i< made prior to
foreclosure sale; and (3) the deficiency in cese of a sale and

deficiency.

9., As further security for the indebtsdness hereby
secured, Mortgagor hereby assigns to Mortgagee any «nd all awards
at any time made for the taking (whether permanent ur 4iomporary)
by condemnation, eminent domain or otherwise of all o esny part
of the premises or any rights, interests or privileges zppurte-
nant thereto, together with the right (but not the duty) <o
collect, receive, receipt for, compromise and adjust such avards
and to endorse the name of Mortgagor on any commercial paper
given in payment thereof. Unless Mortgagee shall otherwise
agree, the proceeds of all such awards shall be applied as

provided in the Agreement.

10. No action for the enforcement of the lien or of
any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in an
action at law upon the Note.

11, In the event that title to, or temporary use of
the premises shall be taken under the exercise of the power of
eminent domain by any governmental body or by any person, firm or
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corporation acting under governmental authority, the Mortgagor
will comply with the provisions of Section 5.6 of the Agreement.

12, Mortgagee shall have the right to inspect the
premises at all reasonable times and access thereto shall be

permitted for that purpose.

13, Mortgagor shall not and will not apply for or
avail itself of any appraisement, valuation, stay, extension,
exemption or redemption laws, or any so-called "Moratorium Laws,"
now existing or hereafter enacted, in order to prevent or hinder
the enforcement or foreclosure of this Mortgage or the sale of
the prewnises, but hereby waives the benefit of such laws.
Mortgages for itself and all who may claim through or under it
waives any-and all right to have the property and estates com-
prising the premises marshalled upon any foreclosure of the lien
hereof and ccczes that any court having jurisdiction to foreclose
such lien may crder the premises sold as an entirety and Mortga-
gor hereby specifically waives any rights of redemption under the

Illinois Statutes,

14. This Hortgage and all provisions hereof, shall
extend to and be bindiig upon Mortgagor and all persons claiming
under or through Mortgagor, and the word "Mortgagor" when used
herein shall include all sacao persons, jointly and severally,

15, When the indebtedniss hereby secured shall bhecome
due, whether by acceleration or oiherwise, Mortgagee shall have
all the remedies of a secured pariv under the Uniform Commercial
Code of Illinois, including without limitation thereto the right
to take possession of the tangible perscnal property, machinery
and equipment which is security for the i1ndebtedness hereunder
and for that purpose the Mortgagee may, irsofar as the Mortgagor
can give authority therefor, enter upon any premises on which
said tangible personal property or any part thezeof may be
situated and remove the same therefrom, Unless said tangible
personal property is perishable, threatens to decline speedily in
value or is of a type customarily sold on a recognizeld market
Mortgagee will give Mortgagor at least 10 days prior written
notice of the time and place of any public sale thereol Cr of a
time after which a private sale or other intended disposilion

thereof is to be made.

16. The Mortgagor shall not, without the prior written
consent of the Assignee sell, transfer, convey, encumber, or
assign the title to all or any portion of the premises except for
any Equipment, as defined in the Agreement, or the rents, issues,
or profits therefrom, whether by operation of law, voluntarily,
or otherwise, and shall not contract tc do any of the foregoing
(any such sale, transfer, conveyance, encumbrance, assignment or
agreement to do any of the foregoing being herein referred to as
an "Ownership Transfer"), provided, however, that Assignee's
rights and remedy in the event of any default hereunder resulting
from any such Ownership Transfer to which Assignee has not so
consented in accordance with the terms hereof, shall be to
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declare the indebtedness evidenced hereby to be immediately due
and payable, as specified in the Agreement and in the absence of
payment upon such acceleration to pursue such other remedies as
are specified in the Agreement and paragraph 6 hereof.

tay
it

17, 1If any provisions of this Mortgage shall be held
or deemed to be or shall, in fact, be inoperative or
unenforceable as applied in any particular case in any
jurisdiction or jurisdictions or in all jurisdictions, or in all
cases because it conflicts with any other provision or provisions
hereof or any constitution or statute or rule of public policy,
or for any other reason, such circumstances shall not have the
effect of rendering the provision in question inoperative or
unenforceable in any other case or circumstance, or of rendering
any other provision or provisions herein contained invalid,
inoperativs, or unenforceable to any extent whatever.

18, . The invalidity of any one or more phrases,
sentences, clauses or Sections in this Mortgage contained, shall
not affect the remzining portions of this Mortgage, or any part

thereof.

19, BAll righ’s and privileges of Mortgagee hereunder
shall vest in Assignee encd-all notices, consents or other
approvals required to be girven to or received by Mortgagee shall
instead be given to or obtaiinzd from the Assignee.

20, No remedy herein conferred upon or reserved to the
Mortgagee is intended to be exclusive of any other available
remedy or remedies, but each and every such remedy shall be
cumulative and shall be in addition to 'every other remedy given
under this Mortgage or now or hereafte’ existing at law or in

equity or by statute. No delay or omission-to exercise any righf

or power accruing upon any default shall jmpair any such right or
power or shall be construed to be a waiver trereof, but any such
right and power may be exercised from time to time and as often
as may be deemed expedient., In order to entitle tne Mortgagee to
exercise any remedy reserved to herein, it shall not be necessary
to given any notice, other than such notice as may bz herein
expressly required. Such rights and remedies as are given the
Mortgage hereunder shall also extend to the Assignee.
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Witnesseth the signature of Mortgagor as of th qu and
year first above written but actually entered into this iﬂL day
of December, 1985,

POLYCHROME CHEMICALS CORPORATION,
a New Jersey corporation

By

{SEAL)

Attest:

COOK COUNTY, ILLINQIS
FILED FOR RECORD

1985 OEC 31 A 11: 18 85343955
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STATE OF i)f-w\3¢nk.

COUNTY OF WeosreuesTi,

)
)
)

The foregoing instrument wa

:235 u !?y Rf’.{) cember, 1985, by

and | EQ:Q é of Polychrome Chemicals Corporation, a
New Jersey corporati on behalf of said corporation. /3

GIVEN under my hand and notarial seal this z)é day of
December, 1985.

D W Qo

Notary Public in and for Wegrowrgrot

County, oo Mot

(SEAL)

My commission expiree:

ﬁot WD;:' LYY
e Gl
+ Quailyy, hl ENAKE J?‘it;; York
COfnml AT L or Oy,
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EXHIBIT "A"

Description of Land
+ J4-31~ 21l 2024 Cut ) i(rore)
PARCEL 1: .3‘.;‘,' (o) 9.
LOTS 1 TO &, AND LOT 20, AND ALL THAT PART OF THE VACATED ALLEY LYING (1a34)
SOUTHWESTERLY OF AND ADJOINING THE SOUTHWESTERLY LINE OF LOT 1, LYING
EAST OF AND ADJOINING THE EAST LINE OF LOT 20, AND LYING SOUTH OF A
LINE EXTENDED FROM THE WESTERNMOST CORNER OF LOT 1 TO THE NORTH EAST
CORNER LOT 20, ALL IN PARTRIDGE'S SUBDIVISION OF LOT 12 IN BLOCK 21 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE
14 EA®Y OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2! 14-31-30l ~a2s

10T “A" IN THT CONSOLIDATION OF PARTS OF ORIGINAL BLOCK 21 IN
SHEFFIELD'S ADDIYTON TO CHICAGO IN THE EAST 1/2 OF THE NORTH EAST 1/4
OF SECTION 31, TCwNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUMIY, ILLINOIS

PARCEL 3"A™: 1Y-3) ~214 -039 %

10T 8 (EXCEPT THE NORTHEASTEFLY 0 FEET THEREOF, AND EXCEPT THE
SOUTHEASTERLY 34 FEET OF SAID IJT 8 LYING SOUTHWESTERLY OF THE
NORTHEASTERLY 10 FEET THEREOF), LOTS 9 AND 10 (EXCEPT THE SOUTHEASTERLY
34 FEET OF SAID LOTS), AND LOTS 11 4AND. 12 IN KILLICK'S SUBDIVISION OF
LOTS 29, 30 AND 31 IN THE RESUBDIVISIONOF LOTS 2 TO 5, LOTS 7 TO 11,
AND LOTS 13 TO 18 IN BLOCK 21 IN SHEFFiFLP'S ADDITION TO CHICAGD IN THE
SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECT.ON 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PARCEL 3"B":

THAT PARCEL OF REAL ESTATE LYING SOUTHWESTERLY OF AND LDJSINING LOT 12
IN RILLICKR'S SUBDIVISION AFORESAID AND BOUNDED AS FO Vo

(1) ON THE NORTH WEST BY A LINE COMMENCING AT THE MOST WESTL.RLY CORNER
OF SAID LOT 12, THENCE RUNNING SCUTINLSTLRLY ALONG THE NORTHWLFiZRLY
LINE OF SAID LOT 12, ENTENDED SOUTHWESTERLY, 34 FEET, 7 1/4 INCAES,
MORE OR LESS, TO THE NORTHEASTERLY LINL OF THE RIGHT OF WAY OF TH:
CHICAGO AND NORTH WESTERN RAILROAD;

(2) ON THE SOUTH WEST BY SAID NORTHEASTERLY LINE OF RAILROAD RIGHT OF
WAY;

(3) ON THE SOUTH EAST BY THE SOUTHEASTERLY LINE OF BAID LOT 12,
EXTENDED SOUTHWESTERLY TO SAID NORTHEASTERLY LINE OF RAILROAD RIGHT OF

WAY; AND
(&)‘ON THE NORTH EAST BY THE SOUTHWESTERLY LINE OF SAID LOT 12: IN COOK

COUNTY, ILLINOIS
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PARCEL 3"C™:

THAT PARCEL OF REAL ESTATE LYING.SOUTHEASTERLY OF AND ADJOINING PARCEL
3 "B" AFORESAID AND BOUNDED AS FOLLOWS:

(1) ON THE NORTH WEST BY THE SOUTHEASTERLY LINE OF LOT 12 IN RILLICK'S
SURLTVISION AFORESAID, EXTENDED SOUTHWESTERLY TO THE NORTHEASTERLY LINE
OF THF RIGHT OF WAY OF THE CHICAGO AND NORTH WESTERN RAILROAD;

(2) ON ‘TV: BOUTH WEST BY 5AID NORTHEASTERLY LINE OF RAILROAD RIGHT OF

WAY;
(3) ON THE SCUTH EAST BY A LINE DRAWN PARALLEL TO AND 2 1/2 FEET

NORTHWESTERLY OF TLE BDUTHEASTERLY LINE OF THE 16 FOOT ALLEY LYING
SOUTHEASTERLY OF AND ADJOINING LOTS 7 TO 12 IN KILLICK'S SUBDIVISION
AFORESAID, AND SAID LINE ESTENDED SOQUTHWESTERLY TO THE AFORESAID
NORTHEASTERLY LINE OF RALLKCAD RIGHT OF WAY; AND

(4) ON THE NORTH EAST BY Taf BOUTHWESTERLY LINE OF SAID LOT 12 IN
KILLICK'S SUBDIVISION, EXTENUF. SOUTHEASTERLY TO SAID SOUTHEASTERLY
BOUNDARY LINE OF SAID PARCEL OF RCal ESTATE; IN COOK COUNTY, ILLINOIS.

PARCEL 3"D":

ALL THAT PART OF VACATED NORTH HOBSON AVENI'Z LYING NORTHWESTERLY OF AND
ADJOINING THE NORTHWESTERLY LINES OF LOTS 8°TO 12, AND THE
NORTHWESTERLY LINE OF SAID LOT 12 PRODUCED SOUTHWESTERLY TO THE
NORTHEASTERLY LINE OF THE RIGHT OF WAY OF CHICAGO. aND NORTH WESTERN
RAILWAY, IN J. E. KILLICK'S SUBDIVISION OF LOTS 20, 30 AND 31 OF BLOCK
21 AFORESAID, AND LYING SOUTHEASTERLY OF AND ADJOININC THE
SOUTHEASTERLY LINE OF LOT "A" IN THE CONSOLIDATION OF PARTS OF ORIGINAL
BLOCK 21, AND LYING SOUTHWESTERLY OF AND ADJOINING THE CCUTHWESTERLY
LINE OF THE NORTHEASTERLY 10 FEET OF SAID 10T & IN RILLICK'S
SUBDIVISION, PRODUCED NORTHWESTERLY TO THE SOUTHEASTERLY LINc 47 10T
"A" IN THE CONSOLIDATION AFORESAID AND LYING NORTHEASTERLY OF ADININING
THE NORTHEASTERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO AND NO.TH
WESTERN RAILROAD, IN COOK COUNTY, ILLINOIS

BUILDINGS:
ALL BUILDINGS ATTACHED TO ABOVE PARCELS.
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MACHINERY & EQUIBMENT LISTING

Description

0002
0005
0006
0006
0006
0006
0066
0006
0007
0007
0007
0007
0009
0010
0030
0010
0010
0010
0010
0010
0010
0010
0010
0010
0010
0010
0010
0010
0010
00d)
0011
0011
. 0011
0011
001%
0015
0015
001¢
0021
g2l
0621
0022

0023

0024

0024
0025

6002
0004

0008

0007

0008 -

0011
0013
0675
0001
0002
0003
0004
0001
0020
ooal
0022
0023
0024
0025
003¢
0035
0036
0037
0038
0040
0041
0042
0043

. 0046

0039
0044
0045
0047
7001
0668
DET0
0671
7001
0042
0047
0045
0325
0327
032%
0330
0050

Elevator, Otis 10,0004 Preight

Liquid Raw Material Storage 25 - Bldg.,
Tanks, West Room 2,133 Gal. Btorage
Pump $48, East Room ‘Paint Mig., Transfer
2anks, East Room 2,133 Gal. Storage
2umps West Room Paint Mfg. Transfer

‘yiptnzla Wiring

Puny #1185, Tank Wagon Unloading
variiish Tanks, West Room 2,133 Gal. Stor,
Punmp. Yarnish Transfer

Piping & ¥iring

Epon 1007 2ump

Tank Pit, Deek & Control Rm=Tank Farm
Tank $500, Outalde Solvent Btorage
Tank #50), Outsias Bolvent Btorage
Tank $502, Outsilr Solvent Btorage
Tank §503, Outside B-lvent Storage
Tank $504, Outside folvent Bterage
Tank $505, Outside Solvint Btorage
Piping & Wiring

Tank Tr-1, Underground

Tank TF-2, Underground

Tank TF-3, Onderground

Tank TF-~4, Underground

Tank TF~8, Underground

Tank TF~7, Underground

Tank TF~8, Underground

Underground Btorage Tanks ~ Common Facilities

tnderground Storage Tank Common Facilities

Tank TF-5, Underground

Tank TF~5, Underground

Tank TF-S, Underground

Underground Storage Tanks 12 & 13
Tanks 11 & 14 O.5. Btorage

Can Coating loading Facilities Spot 7A
Unloading Tower at Spot A

Unloading Tower at Spot 15A

Unloading Pump

gtack & Furnaces, Varnish

Inert Gas Producer, 10,000 BCrH

Inert Gas Producer, 4,000 SBCFE Inert
Resin Manufacturing System No, 1
Resin Manufacturing Bystem No. 2
Resin Manufacturing = Common Pacilities
Resin Manufacturing - Ventilation

fume Disposal Unit, Resin Mfg. & Cocoling Area

-14-
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Unit Description
0025 0051 Elevator, 10,0004 Freight -
0025 0052 Misc. BEquip. - Varnish & Resin Mfg.
0025 0053 Piping & wWiring
0025 0054 Monomer Feed System
0025 0340 Molten Phthalic Anhydride Bandling Facilities
0025 0341 Motor Control Center
0027 0001 Auxiliary Facilities ~ Acrlic Polymer MiIg.
0027 0003 Demineralized Water System
0027 0004 Miscl. Raw Material Loading & Storage Faci.
0027 0006 Wash & Cleaning System
0027 0007 Monomer Scale Tank
0027 0010 Initiator Tanks
0027 0012 7rnk, Blend No. 1-4000 Gal.
0027 0013 iavstrumentation
0027 0014 Relfvigeration System
0027 0015 Commo:; Facs. - Acrylic Polymer Mfg.
0027 0016 Tank, slend No. 2~4000 Gal.
0028 0001 Monomer storage Facilities
0030 0054 varnish & ‘Rerin Thinning & Piltering - Bldg.
0031 0055 Tank #1, 2,100 Gal. Agitated Thinning
0031 0056 Tank $2, 2,500 fal. Agitated Thinning
0031 0057 Tank $3, 2,500 Gal. Agitated Thinning
0031 0058 Tank $#4, 2,500 Gzi. Agitated Thinning
0631 00595 Misc. Equipment
0031 0060 Tank & Scales , Thinning Weigh
0031 006) Bydro Pilter & Booth, Zznk #1 & 2
0031 0345 Tank #5, 5000 Gal., Agitac¢sd Thinning
0032 0068 Filter Presses
0032 0069 Miscellaneous Equipment - ¥/ltering
0032 0071 RC-909 Storage & Bdlg. Pacilitien
0033 0070 Piping & Wiring
0033 0071 Tanks, Storage 2000 Gal.
0037 0079 Tanks, Resin Storage
0037 0080 Resin Storage Tanks, Vent Piping
0038 0079 vanks ~ South Room 2,068 Gal, Steel Storeae
0038 0080 Pump 411, South Room Transfer
0038 0088 Tank Wagon Loading/Unloading Faclities
0038 0069 Ventilating System Building 6
0041 0086 Tanks, North Room 2303 Gal. Steel Storage
0041 0089 Tanks Btraight Line 1,600 Gal.
0041 0092 Tanks - South Room 1,692 Gal., Steel Storage
0041 0054 Miscellaneous Equipment - Varnish Storage 4,000
0041 0096 Piping & Wiring
0041 0098 Tank $486, Epon Can Coa. - 10,000 Gal.
0041 0100 Tanks, 85 5,000 Gallon Acrylic
0042 0107 Versamid 100 G~1140 Btorage & Hdlg.
0051 0109 Varnish & Stajin Mfg. =~ Misc. Equipment
0052 0111 Tanks, S00 Gal. Varnish Mixing %01 and 502
0052 0112 Miscellaneous Blending Equipment ,
0052 0113 Piping & Wiring
0052 0115 Tank, 1,000 Gal. Thinner Blender 9484
0052 0116 Epoxy Beer Can Base Coatings

B R
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Unit Description

0053 0115 Tanks, 2,065 Gallon Varpnish Storage

0053 0117 Piping & Wiring
0055 0120 Wire Enamel Pilling
0056 0121 Auxiliary Facilities - Storage & Thinner Blending

0056 0123 Solvent Handling for Epoxy Can Coatings
0058 0126 Mixing Unit A, 1,500 Gal., Nylon

0058 0127 Tank, Nylon Storage 1,692 Gal. #826
o058 0128 Pump, Nylon Filling Transfer

0058 0129 Mixing Unit B, 1,500 Gal. Formvar

0058 0130 Mixing Unit C, 1,500 Gal. Formvar

0058 0131 Pump, Formvar Btorage Tank

0058 0132 vanks, Reslidue & Surplus $747,823,824
0058 0133 riiicellaneous Equipment - Wire Enamel Mfg.
0058 0134 Pioing & Wiring

0059 0135 Prlnting Plant

0071 0160 Paint #Ig. Misc. Equipment

0071 0177 Ammonia andling Facilities Emulsions
0071 0191 ¥ill Base Gtorage Tanks 1 thru 12
6071 0192 Mixer 419 for W™-5751

0071 0183 Mixer $9, 550 Gnl.

0071 0196 Mixer 200 Gallow: §)8

0072 0184 Ball Mil) #3, Uniined Water Jacket 5X1
0072 0186 Ball Mill #2, Unlines Water Jacket 54
0072 0204 Piping & Wiring

0072 0209 Cooling Water System {o/ Ball Mills
0072 0210 Miscellaneocus Equipment - Paint Dispersion
0072 0211 Mill Base Storage Tanks 12 taru 18
0072 0212 Demineralized Water System

0073 0216 Tank §502, Thinning

0073 0217 Lineshafting for Tanks $#2 & #1:3 toru §19
0073 0218 Tank 41003, Thinning

0073 0219 Tank #1004, Thinning

0073 0220 Tank $1005, Thinning

0073 0221 Tank #1006, Thinning

0073 0222 Tank §1007, Thinning

0073 0223 Tank $1008, Thinning

0073 0224 Tank #1009, Thinning

0073 0225 Tank 2010, Thinning

0073 0226 Tank 1011, Thinning

0073 0227 Tank 41012, Thinning

0073 0228 Tank $1013, Thinning

0073 0229 Tank $514, Thinning

0073 0231 Tank #5186, Thinning

0073 0232 Tank €517, Thinning

6073 0233 Tank §518, Thinning

0073 D244 Tank $§1028, Thinning

0073 0245 Tank 41029, Thinning

0073 0246 Tank 41030, Thinning

0073 0247 Tank $1031, Thinning

0073 0248 Tank #1032, Thinning

0073 0248 Tank 41033, Thinning

995 ¢¥¢ 9B
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Unit Description
0073 0252 Tank $1036, Thinning
0073 0254 Tank $1037, Thinning
0073 0255 Tank #1038, Thinning
0073 0256 Tank $1039, Thinning
0073 0257 Tank §1040, Thinning
0073 0258 Tank #1041, Thinning
0073 0269 Laboratory, QUality Control
0076 0303 Sump Pumps, Basement
0077 03123 Elevator
0077 0314 Miscellaneous Eguipment = Paint Manufacturing
0077 0315 piping & Wiring
0077 0316 Leustic Cleaning Facilities
0078 D316 ne<or Control Center 33-1
. 0090 0673 Varzish & Resin & Oil Lines - Outside
0102 0144 Elevator
0102 0145 Miscellaneous Equipment -~ Fin. Product Whse,
0150 0147 Materia.» Zandling Trucks & Equipment
0150 0148 Materials H~zndling Trucks & Bquipment
0200 7003 Blending
0200 7004 Instrumentatior
0200 7005 Power Wiring Barving Equipment
0200 7006 Boist
0200 7008 Rot Reactor Additions Equipment
0202 8501 Cooling Water
0202 86502 Cooling Brine
0202 8503 Control Center
0202 6505 P8135 - Refrigeration ~ Conron
0202 8506 Instrument Air Contreol Systinm
0552 0001 Material Halg. Trucks & Equiprient
0553 0001 Batteries
0602 0602 Tanks #20 & $21, Fuel Oil Btorage
0606 0604 Foundation Boiler ~ See R. J. E. Vo.zher
0606 0606 Instruments, Common Boiler
0606 0610 Stack, Boiler
0606 0619 Pump, €2 Return Water
0606 0621 Piping & Wiring
0606 0622 Miscellaneous Equipment - Boiler House
0606 0623 Duplex Pump System Vacuum & Heating
0606 0624 Plant Water Pressure Booster
0606 0625 Boiler No. 2 ~ 400 H.P,
0606 0626 Plant Water Booster pPump = Backup
0609 0634 Power House ~ Bldg,
0610 0635 Electrical Distribution
0611 063¢ Compressor #1, Alir -
0611 0637 Compressor #2, Air
0611 0638 Auxiliary Facilities - Compressors 1 & 2
0620 0650 Blectric Lines, Outside
0620 0651 Yard Lighting
0620 0652 Substation = Transformer Pad & Enclosure
0620 7002 Electric Lines Outside Polimide Wire
0621 06568 Steam Lines, Outside
0622 0658 Air Lines, Outside

&
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Unit Description

0623 0660 Water Lines, Outside

0624 0663 Puel O0il Lines, Outside

0625 0665 Gas Lines, Outaide

0701 0703 Main Office ~ Miscellaneous Equipment
0701 0702 Piping & Wiring

0701 0704 Oven Room

0701 0705 Spray Room

0701 0707 Misc. Bquip. Control Laboratories
0701 0708 Chemical Laboratory

0701 0745 Centralized Clock Eystem

0701 071v Motor Contrel Center

0707 Q704 Miscellaneous Equipment - Change House
0707 0705 Piping & Wiring

0714 0714 wathes, Shop

0714 0716 ¥rers, Drill

0714 0718 Thiesler, Pipe

0714 ©729 Controller, FPire Alarn

0718 0731 Miscellav2ous Equipment - Welding Bhop
0720 0106 General Lel, Equ., Varnish Laboratory
0725 0733 Varnish Labo~story -~ Bldg. 73

0726 0734 Varnish Labocrsiory ~ Misc.

0730 0740 Laundry, Contrz). Btain, & Btill Room
0733 0750 Wash Solvent Recovery

0733 0752 Piping & Wiring

0734 0755 Wire Enamel Testing frcilities

0735 0757 Aux. Facilities - Sta/n Mfg. & Solvent Recovery
0741 0772 Refr, Btorage for Pyre 4.l. Enamels
0741 077§ Tanks, Caustic Supply

0741 0777 Pumps, Caustic Circulation

0741 0781 Misc. Equip. Pin., Prod, Storiae 3ldg. 20
0741 0782 Rotojet Cleaning Stations

0750 0784 Car Mover R.R.

0751 0784 Standard Gauge Track

075¢ 0188 Auxiliary Fire Equip. - Bldg. 2B

0761 0788 Fire Lines, Outside

0761 0789 Miscellansous Equipment - Fire Mains
0763 0780 Aose Boxes

0763 0791 Miscellaneous Fire Equipment

0765 0630 Pump, 1,000 GPM Pirewater

0765 0631 Pump, Pirewater Booster

0768 0794 Pipe Line Bupports & Tumnels, Outside
0769 0798 Sewers, Outside

0770 0789 Fences

0771 (€801 Radio Paging Bystem

0772 08081 Pneumatic Tube System

0778 0807 S0l1id waste Compacter

0500 0000 1977 Chevrolet Sport Van

0901 T000 J Yard Service Trallers

0903 L00OD Portable lLaboratory Equipment

0904 MOC00 Portable Mechanical tquipment

0906 0015 Furniture & Pixtures

0912 0000 Captive Portable Tanks

985 €¥¢ 98
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tnit Pescription

0920 ko000 Extra Machinery

gtores and Spare Parts located at the Chicago Plant
on the day of closing, examples includse:

‘Ball valves, check valves, light bulbs, guages and
steam traps,

4-19-
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