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The morigagoris .......
" Aap " his Security Instrumeni is given to,
- FRAER. . which s organized an

""dﬁ".”«" (AT Py '.e'iii'.'f"H‘I'Jﬁi'?'m"':fﬁ';'l e Fo "Lander™).
Borrower owes Linder the principal sum of ... KT QNEL THOUSANDAND QAT i e
. Dollars (U8, §..... 80 000000000, This debt is evidenced by Borrower's note

dated the same date 33 (bis Security Instrument (“Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and pryak.con ! o016 Thin Security Instrument
secures to Lender: (a) the repayment of the deht evidenced hy the Note, with interest, and sll renewals, extensions and
modifications; (b) the paysaent of all other sums, with interest, advanced under parageaph 7 to protect the security of this
Security Instrument; and (c) th: performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrow:t does hereby mortgage, grant and convey to Lendsr the following described property
loeated in o Ao SR COURY, Tlinois:

Lote 3 nnd 4, ond the South 2 )

B = funt l" i H f
gul;;:su, o su'hdivlllon ol Lot 3. 4 and"ghr: :lret::ufhl?/glg:kSSl :n
’ id )l ol Sectiou 10 lylng liosth of Chicego and North Huqtu::t °n

Nai{lroad, in Townshi 39 Hoan
Horidlun: in Qoolt éot‘:nty.ng;:?;‘io;‘:?(ﬂ 12, East of the Third Principal

TAX NUMBER:  16=07=1347=01 100 S /0% L
1503227003 V2 ai ]

165203347004 ) ot

which has theaddressof .0 0 NOnth I8EN AVE i
[St10et)

60160 "Property Address");
(tip Cooe) ("Proparty )

o e MRLERRR. PARK i
(City)

linois

TOGETHER WIiTH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Sccurity Instrument as the “Property.” .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to_
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and, will defend generally the title to the Property against all claims and demands, subject to any
encembrances of record. "
TS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jutisdiciion to constitute a uniform security instrument covering real property.

ILLINGIS—Single Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/0)
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on thae dedt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Tones and Insurance. Subject to applicable law or (0 8 written waiver by Lencler, Borrower shall pay
o med;muhly psyments are due under the Nots, until the Nots is paid in full, a sum (“Funds")equai to-
one-twelfth ) yltmids and sssessments which may sttain priority over this Security Instrument; (b) yearly
lsasghold m or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly
mortgage premiums, if any. These items ars called “escrow Jiems.” Lender may estimate the Funds due on the
basis of current data and reasonable sstimates of futurs escrow ltems.

‘The Funds shall be held (n an institution the deposits or acoounts of which are insured or gusranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lander may not charge for holding snd applying the Funds, analyzing the sccount or verifying the escrow ltems, unless
Lender pays Borrowse interest on the Funds and applicable law permits Lender to make such & charge. Borrower and
Lender may agres in be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, required 10 pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposs for which each dabit to the Funds was made; The Funds ary pledged as additionsl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the sscrow ltams, shall excesd the smount required to pay the escrow items when due, the cxceds shall be,
st Borrower's option, “tder promptily repeig:1o. Borrower or credited to Borrower on monthly payments of Funts. If the
amount.of the Funds hel< by is not t to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary to mab un the deficisnoy in one or more payments as required by Lender.

Upon ruymcm in 1'4bl Of al) suma secured by this Security Instrument, Lender shall promptly refund 1o Borrawer
any Funds held by Lender. i« .alsr parngraph 19 the Property is sold or acquired by Lender, Lender shullnppl;. no iater
than immaediately prior (0 124 24~ nf the Property or its sequisition by Lender, any Funds held by Lénder at thie time of
application as & credis against the s/ ns secured by this Security Instrumen.

.3, Application of Payment”. inless applicable law provides otherwise, all payments received by Lender under
nmuphl }.and 1 shallbe :galhd: fist 10 uumuu due under the Nots; second, to prepayment charges due under the
ote; third, to amounts payable unds” - h.2; fourth, to interest due; and last, 1o principal due,

4. Charges; Lisws.. -Bomwu‘:l::': pw all taxes, assessments, charges, fines and impositions attributable jo the
Property which may. stiain. priority gver %.s Jscusity lostrument, and leasshold payments or ground rents, i’ any.
Borrower shall. pay these obligations in the manner 2-ovided in paragraph 2, or if not paid in that manner, Borrdwer shall
pay them on time directly to the person cwed pay nent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bosrower makes t*.<e payments directly, Borrower shall promptly furnish to Lender
receipis svidencing the psyments.

Borrowsr shall promptly discharge any lisn whica bas priority over this Security Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation secured by 4= lien in a manner acceptabie 10 Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien i1, lep=! proceedings which in the Lender's opinion operate 1o
prevent the enforcementiof the len or forfeiture of any part of tie P roperty; or (c) secures from the holder of the lien sn

. Agreement satisfactory 1o Lender subordinating the lien 1o this Sueurity Instrument. If Lender determines that any part of
the Pfgpmf is subjest: 19.a; liew. which-may attain priority over th's ® scurity Instrument, Lender may give Borrower a
:;uiu 'iﬁql [:ring_ lmhg lisn. Borrower shal] sasisfy the lien-or sake ono or meve of the actions set forth above within 10:days

the vn' not! .\ . . - : ¢ ' H ] R

5, Haxard Insuranee. Borrower shall keep the improvements now ¢sisting or hereafter erecled on the Property
insursd against loss by fAire, hazards included within the term "extsnded cover v ' and any other hazards for which Lender
requires insurancs. This insurance shall bs mainiained o the amounts and ‘or the periods that Lender requires. The
insurance carrier providing the insurance shall be chossn by Borrower sublect to Lenler's approval which shall not be
unreasonably withheld. ) o ’ ‘

All insurance policies and renswals shall be acceptable to Lender and shall inrale s standand morigage clause.

Sk shall have the right to hold the policies and renewals. If Lender requires, Borroyvrey shall promptly give to Lender
al pis of paid premiums and renewal notices. In the event of joss, Borrower shall give re.apt notice to the insurance

Fand Lender. Lencler may make proof of loss if not made prompily by Borrower.

" Uinlsas Lendar and Borrower otherwise agroe in writing, insurance proceeds shall be appliec 1> restoration or repsir
of th'i’_l’mpmy damaged, if the restoration or repair is sconomically feasibie and Lender’s secusit/ is not lessensd. If the
restoration or repair is not economically fessible or Lender's security would be lessened, the insuran e proceeds shall be
nppg to the sums secured by this Security Instrument, whether or not then due, with any excess .uid (o Sorrower. If
Borrdwer abandons the Froperty, or does not answer within 30 days a notice from Lender that the insuran’s carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rup7.r oF restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day peric 4 will begin
when ths notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢=tend or
posipone the dus date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under ‘:lnmh“:: the Property bw&»ﬁm by l.“:nndu. Borrower's right to u-:.uy Imur:l:’eehepoliciu and procoeeds resulting
from damage to the Preperty prior to the acquisi shall ta Lender to the extent of the sums secured by 1bjs ity
Instrument immadiately prior to the acquisition, pens - wured by 1his Becprity

6. Preservation and Maintenanes of Propertys Lossshelds, Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leaschold and
fou titie shall nos medge unless Lender agrees to the mergerin writing. : - S

o 7, Prowction of Lender's: Rights in the Property; Mortgape Insurance.  If Borrower fails to perform. the
mclwm and mmm rhis Security: Instrument, or there is & legal proceeding that may significantly affect

der's rights in the Property (such as a proceeding in: bankrupicy, probate, for condemnation or to enforce laws or

ulations), then Lender may do and pey for whatever is necessary to protect the value of the Froperty and Lender’s rights

) the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
®Mnastrument, appearing in court, paying reasonable sitorneys’ fees and entering on the Property to make repairs. Although
mynhmbnm&rthhn;a‘mph?.Lenderdouno:havetndoso; - o B

» by Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this
: y Instrument. Unless. Borrowsy andd Lander agres (0 other terms of payment, these amounts shall bear interest from
the date :f"dhbun:m nt;the Note. saie.and shall be. paysbls, with interast, upon notice from Lender 10 Borrower.

f8.05 £10E o B TR T RIS P R NI RN IR 41 ) BT
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If Lender required morigage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required to maintnin the Insurance in efeer unnl such time as the requirement for the
insurance terminntes in accordunce with Barrower's and Lender's written agreement or applieable law,

8. Inspection,  Lemder or its agent may moke reasonable entries upon and inspections of the Property. Lemder
shall give Borrower notice at the time of or prior to an inspection specifying reasonible cause for the inspection.

9. Condemnation. The proceeds of any awnrd or claim for damages. direct or consequentind, in connection with
any condemnation or other 1aking of any part of the Praperty, or for conveynnee in licu of condemnation, ure hercby
assigned and shall be paid 1o Lender,

In the event of a total wking of the Property, the proceeds shall be applicid (0 the sums secured by this Security
Instrument, whether or not then due, with any exeess paid 10 Barrower T the event ol w partis] taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums seenred by 1his Security Tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl nmount of the sums seeured immediately
before the taking, divided by (b) the fair markel value of the Property inimedintely betore the tnking. Any bahince shull be
paid to Borrower.

If the Property is nbandoned by Horrower, or if, after natice by Lender to Borrower that the condemnor gffers (o
make an awnrd o7 settbe a cloim for damages, Borrower fails to respond to Lender within 30 days nfter the dnte the notice is
given, Lender i awaarized to collect and apply the procecds, at its option, either 1o restoration o repair of the Property or
1o the sums secured Gy this Security lastewment, whether or not then due

Unless Lende: nvd Horrower otherwise agree in writing, any application of procecds (o principul shadl not extend or
postpone the due date-of<iie monthly payments referred to in pasagraphs 1 nnd 2 or change the amount of such payments.

10. Borrower o’ Paleased; Forbearance By lender Not @ Walver.  Extension of the time for puyiment or
moedification of amortization of the sums secured by this Security Instruiment grunted by Lender to any successor i
interest of Borrower shall not-opecate to relense the linbility of the onginal Borrower or Horrower's successors in inferest.
Lender shall not be required ta rommence proceedings against any successor in inlerest or refuse to exlend time for
paymeni or ol herwise modify amviinzation of the sums secuted by this Security lnstrument by reion af any cfemand mucde
by the original Borrower or Horrower <siceessors in wterest. Any forbenrance by Tender in exercising sy right or remedy
shall nat be n waiver of or preclude theeser Cise of nny right or remedy.

11. Succossors nnd Assigns Hoand: J-int and Scveral Liabitity: Co-signers,  The covenants and ngreements of
this Security Instrument shall bind and bene it th successors wnd assigny of Eender nnd Hurrawer, subjeg) to the provisions
of paragraph 17. Borrower's covenants and agree=ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) (8 co-signing this Seeurity Instrament only to mortgage, grunt and convey
that Borrower's Interest in the Property under the ieeims of this Securily fnstiument: (1) is not personally obligated 10 pny
the sums secured by this Security Instrum n1, ana<g2 narees thut Lender and nny other Borrower may agree (o extend,
modify, forbear or make any accommodate s with regard_to the teemy of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security [nstrument s subjeet 1o 0 low which sets mazimum loan
charges, and that law is finnlly interpreted so that the intdees. or other lonn charges collected or to be callected in
connection with the loan exceed the permitied limits, then: (Y any such loan churge shall be reduced by the umount
necessary to reduce the charge 1o the permitted limit; and () uny=avsis slrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choost 1 rinke this refund by reducing the principal owed
under the Note or by muking o direct paymen 1o Horrower, $a refundirgdiuces principnl, the reduction will be treated as o
partial prepayment without any prepaymen. . urge under the Note.

13, Logisiation Affecting Lender's Rights. T ennetment or expiration of applivable laws has the effect of
rendering nny provision of the Nate or this Security Instrument unenforceableaccerding (v its ferms, Letncler, at its option,
may require immedinte payment in full o all sums secured by this Security Pistcament and mny invoke any remedies
pormitted by paragraph 19, 17 Lender eacrcises this aption, Lender shall take the siens sneeified in the second paengraph of
parngraph | 7.

14. Noticen. Any norce 0 Borsosver pravided Tor in this Seeurity lnsttumeni snali be given by delivering it or by
mailing it by first class muail unkos appheable law reguires use of another method. The ovice shall be directed to the
Praperty Address or any other adidress Borrower designntes by notice to Lender. Any notiwe o ! ender shall be given by
first class mail to Lender's address stated hervin or any other address Lender designates by notice 1o Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower ar Lenueravbian given as provided
in this parngraph.

18, Governing Law; Scverability. This Security Instrument shall be governed by federal liow/osd the law of the
juvisdiction in which the Property iv located. Tn the event thut any provision or clause of this Security Unsirument ar the
Note conflicts wich npplicable faw, such conflict shall not alfect other provisions of this Security tnstrumint or the Nate
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Inmtrament ond the
Nute nre declured 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nuote and of this Security Instrument.

17, Transfer of the Property or » Baneficial Intorost in Dorrower. If ull or any parl of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sald or transferred and Borrower is not i natural
person) withoul Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of al) sums
secured by this Security Instrument. However, this aption shall not be eaerciscd by Lender if eacrcise is prohibited by
federal law ns of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must rny all sums secured by
this Security Instrument. if Borrower fails to pay these suma prior 10 the eapiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1t Borrower meets certain vanditions, Horrower shall have the right to have
enforcemment of this Security Instrument discantinued at any time prioe (o the earlier oft (w) 8 duys (or such other period s
apphicable law may specify for ceinstutement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgiment enforcing this Security Instrument. Those conditions nee that Borrower:
(a) pays Lender all sums which then wauld be due under this Security Instrument and the Note had no accelerution
occurred: (b) cures nny defaull af any other covenanis or ngreements; (¢) pays nll expensey incurred in enforeing this
Security Instrument, including, but not limited to, reasonuble atlorneys' fees; und (d) takes such action as Lender may
rensonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Insirument and the abligations secured hereby shall remain lully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acesleration under paragraphs 13or 17
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THIS ADJUSTABLE RATE RIDER is made this .03 day of ... RECamDar e, 198G L and s
incurporated into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Security Deed (Lhe
“Security Instrument™) of the sume date given by the undcm%ned {the “Horrower™) 10 secure Borrower's Adjusiable
Rate Note (the "Note™) 0. MOITHERN, CONTINENS, CALLTALL EUNDS . LD,

e (the “Lender™) of the same date and covering the property described in

the Sccurity instrument and locuted au

15 North 18th I\vnnlw Melrone Pmk. Tll. A 160
|Ptu|m|, Adudrgns |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ABBITIONAL COVENANTS,  |n additiun 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunl und agrec as follows:
A. INTERZSY RATE AND MONTHLY PAYMENT CHANGES
The Nute providsafor an initial interest rate of ... 21000 %, The Note provides for chunges in the interest rate und the
monthly paymenrs, 25 (ollows:
d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dater

The interest rate | wili piy may change on the lirst day of ... JANUATY.....ocvrinnnn. e 19,87, und on that duy
every 1 2th monih thercalie: Each date un which my interest rule could change is called a “Change Date.”

{B) The inder

Beginning wilh the first Chunpe Zsale. my interest rate will be bused un an Index. The “Inder™ is the weekly
average yield on United States Treasury s=curities adjusted 10 i conslant maturity of 1 year, as made available by the
Federul Reserve Buard. The most recer Incex Agure uvailable us of the date 48 duys before each Change Dute s culled
the “Current indexr.”

If the tndex is no fonger available, thooluie Holder will choose u new index which is based upun cumpurable
information. The Note Holder will give me naties of Lhis choice. '

{C) Calculation of Changes

Befor: each Chunge Duare, the Nole Huidcr will ullc alate my new interest rate by udding . Two and, 87671000

percentage points { R ey The Note Holder will then round the

resubt of this addition 1o the neurest uneg: ennh!h of une pen.w‘.u,e paint (0.125% ) Subject 1o the limits stuted 1n Section
4{D) betuw, this rounded amount will be my new interest cas< unnl the next Chunge Date.

The Note Holder will then determine the amount of the ‘meaildy payment that would be suthcient to repay the
unpaid principal that | am expecied 10 owe at the Change Date irl fvil on the moturity dute at my new interest rale in
substantially equal payments. The resull of this calculution will*S< The new amount of my monthly payment.

{ D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Dule will not tegzsaier than ; % ot less than
............... 120, %. Thereulier, my inerest rate will never be increased or decrecszd on any nnglo Chunge Dute by more
than two percentage paints (2.0°%) from the rate of interest | huve besn paying foi the preceding iwelve munths. My
intercst rate will never be greater than

(E) Effective Date of Changes

My new interest cate will become efTective on each Change Date. | will pay the amoun’ of ray new munthly payment
beginning un the frst monthly payment dite alier the Chunge Dale uniik the amount of msrwivhly payment changes
again.

{F) Noltice of Changes

The Note Holder will deliver or muil 1o me a nohice of any changes in my interest rate and the amoant of my monthly
paymeni belore Lhe effective date of any chunge. The notice will include information required by law tu be given me and
also the Litle and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. 1/ all or any pari of the Properiy or any interest in 1t s
sold or \ransferred {or if & benelicial interest in Borrower s sold or transferred and Burrower is not a natural person)
without Lender's prior written consent, Lender may. al its option, require immediite payment in full of all sums secured
by this Securnity {nstrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law
ay of the date of this Security Instrument.  Lender also shall nut exercise this option i (a} Burrower causes 1o be
submitted 1o Lender information required by Lender to evaluate the intended iransferee 45 1f a new loan were being made
o the iransferee. and (b) Lender reasonably determines thul Lender's securily will not be impaired by the loan
assumpuion and thut the risk of a breach of any covenant or agreement in Ihis Security Insirument is asccpuble-to
Lender. -~

MULTISTATE ADJUSTABLE RATE RIDER—ARM $:3="Cingin Family=Fannie Mee Freddis Mac Umlorm Instrument form 31110 86
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) To the eatent permitied appli i n ay <h P¥0 41 & condition to Lender's sunsent 1o
the loan assumghic N@ﬁ uiu]h shalerey ¢ asuiption t;rmpnm that is acceptable 1o
Lender and that ghiey ¢ slelee i¥th isey and agreements made in' the' Note ang in this Security

Instrument. Borrower will continue (o be obligsted under the Note and this Security Instrumeni ynlesy Lender rslcases
Barrower in writing.

If Lender easrcises the OpLion {0 reyuire immediate paymeni in full, Lender sha)) give Borrower notice of accelern-
tion. The notice shall provide a period of noy less than 30 days from the date the notice is delivered or mailed within
which Borrower musi pay all sums secured by this Securit y Instrument. ir 8orrower fails 10 P8y these yums prior 1o 1he
expiration of this period, Lender may invoke any remedies permiciod by this Security Insteument withoul further notice
or demaad on Borrower,

. -
1] ""’:y/“"( ,l:l‘rh' & # :’::F;Qf"":“l/}“ LERs 2 T SR LTI FYY LITIITYY (hll
SHYRE Bl e, (Seal)

- ) -

. (o \'s’ Lt L.‘ AN
uollliollll:lifhu‘:l:u""‘-Iplnl‘:;‘ . . . ‘.-'t;t:--voonucon--.U|- (s‘.l)
CAMILA PRRALES . or

L4 3 it e Y
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| UNOFFICIAL. CORY s

ADDENDUM TO
ADJUSTABLE RATY RIDER
(Fiwnd Rate Conversion Option)

THIS ADOENDUM TO THE ACJUSTABLE RATE RIDER 1a made this 23rd
day of hecember , 1985  and Is incorporated Into end shail te desmed 0 amend

and supplement the Adjustadble Rate Rider (the "Rider") to the Morfgage, Deed of Trust, or
Security Daed (the "Security instrument™), sach of which bears the same dete shown above end |

given by the undersigned (the "Borrower") t¢ secure Borrower's Adjusteble Rate Note to
NORTHERN CONTINENT CAPITAL FUNDS, LTD,
(the "Lender®) ot the same date (the "Note") and covering the property
describec {n the Security iastrument and located at:

Melroae Park, T1l1l, 60160

045 -North 18th Avenu
{Propsrty Address)

In sdditicr to the provisions comtained In the Rider fo the Security
instrussat, ?.ls Addendum way pereit the Borrower fTo oconvert the
adjustable ruty; ‘oan into e tixed rate, level payamnt, tully mmortizing

ADDITIONAL COVENANTLG, In addition to the covenants and agreements made (n the Security
instrument and the Rider to th Secur!ty Instrument, Borrower and Lender Purther covenant and

agree as tollows:

A, OPTION TO CONYERT TO FIXED RATE

L4

Exceopt a3 provided In Section B delow und motwithstanding anything to the contrary la the
Note or the Rider to the Security [nstrumeant, | may chooss TO convert my adustable rafe Interest
payments to tixed rafe Inferest payments at ary 'ime durlag the second, *hird, fourth and titth

ysars of the mortgags term,

To (nitiate tha conversion of the Interest rafe ¢7or an adjustabie rate to 8 tixed rate, |
myst raglater with the Lender my InTantion t0 convert m o4n &t Tthe Cufrent conversion rate and
tee, This day Is called rne "Conversion Registration Dare",

The Interest rate ot which *his loan may be converted and ‘o, Joller amount of the coaverslon
tee may De obtalned ftrom the Lender, Thu tixed rate of Inferest ! 753" paAy wiil e calculated #
the net yieio postad for Saers Mortgage Securlties Corporation's “‘C-vear tixed rate mortgage
praogram, 60 dey mandatory dellvery commitment perlod, on the Convervior Registration Date, plus

the servicing tee establiisned by the Lender,

t¢t guch a required rate I3 not avaliablo, the Lencder wili determine v a.e fined Inferest

rate by using & comparadile tigure,

8, CONDITIONS TO OPTION

{ will not have fthe opticn to conver?t my adjustadbie rate (ntsrest Dayments descrives in
Sactian A above it | am not current with respect to all payments due or If any payment was not
mage within the month |t was due during the previcus 12 months,

t alse must sign and give 10 the Lendsr a Jdocumen?, In any torm that the Lender may requirs,
changing the terms o! the Note as necessary to glve stlect to the conversion, This document, and
the conversion tee as doscribed in Section E betow, must ba recelved by fthe Lender no later then
the 15*h business day from fthe Conversion Reqistration Dats, It the completed torms and fas are
not received by the Lender within the prescribed time perlod, the conversion wiii be canceiled,

IC 2049 (6/09)
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. UNOFFICIAL COPRY s

Co OETESIIMATION OF MEW PATMENT AMOUNT

tt 1 chooss to conver? tO & fixed rate of Interest as provided In Section A adove, The Lender
wiil then detarmine the amount of & monthly payment that would be sutticlent to repay the unpald
principai bdaiance of my loan (assuming timely payment of all amounts due} that | am expected to
ows on the first day of the second month alter the Conversion Reglstration Date (the “Ettect|ve
Converslion Date") in tull on the maturity date &t my new Interest rets In substantially equel
payments, The result of this calculation will be the new amount of my moathiy principal ang
interast payment (the "New Payment Amcunt"),

D, PATHMENT OF MEW PATMENT AMOUNT; CONTINUATION OF FIXED RATE

Beglinaing with my tirst monthiy payment atfer the Effective Conversion Oate, 1 will, I+ |
have chosen the foregoing conversion, pay The New Payment Amount, plus any required escrow
payments, as my monthly payment, and the Interest rate | pay wliil nor change trom the tixed rate
estabiished as of the KEitective Conversion Date,
Es PAYME’ O CONVERSION FEE

For chooslig 1o convert my adjustable Interest rate payments o fixed (nterest rate payments,

as provided above, v will pay the Lender s conversion tes equal 10 ONE

A4 percent (__ 1.0 ) ot that par? of priancipal t™at, as of the
Ettective Conversion Dat/ . has not been pald, | will pay the conversion fee within 13 business
days of the Conversion Reglis’ration Date.

F. TRANSFER OF THE PROPERTY O A ZI:SFICIAL INTEREST 1M BONROWER

i? | choose the Conversion Optio: and, thereaiter, (¢ all or any part of the Property or any
interest In It is sold or transterres ‘'or |t a beneticlal Interest In Borrower Is scld or
fransterred and Borrower {8 not & navuzal person) without the Nofte Halder's prior written
consent, the.Note Holder may, #t Its opticn, r=~wire Immadiate payment (n tull of all amcunts |
owe under this Nate, Howevar, this opTion shail not be sxercised by the Note Holder |} exercise

is prohiblted by federal law 48 of the gate 0! n's Note,
L ]

It the Note Holder exercises this option, 2@ Note MHoider shall glive me notice of
acceloration, ™e notice shall provide a perlod of rat lsss than 30 days from the date the
notice Is deilvered or malied within which | must pay all amunts | owe,

Gy FAILURE TO CMODSE COMVERSION

It | do not, during the second, third, fourth or titth yesr o! The mortgage term, give the
Lender notice that | choose to convert my adjustable rate 'nteces’ payments t0 fixed rate
interes? payments and do the other Mings that | must do under Sectlion) A and B above within the
spplicabie times specitied In such Sections, | wiil no longer have the rlght to choose such a
conversion ot intersst payments,

BY SIGNING HELOW, Borrower sccepts ond agrews 1o the fterms and covenant’ ~ntalned In
this Addendum tG Adjustable Rate Rlder,

. L
‘ %"w‘/ //(‘g’( (Seal)

_ANTME PERALES ~Borroer

k\” Y [“' W 'Ur) \)-"U'f.[l---. © (seal)

-
CAMILA PERALES Y “Borrover

(Seal)
=Sorrower

(Seal)
“Sorrower

1Sign Originai Oniyl

SHSC 2049 (6/89)
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(Assignment of Rents)

PHIN 2.4 FAMILY RIDER s mde this 2 3td duy of Decomboer : T A
and is ircomorated into and shall be deemed to amend and supplement the Moarngage., Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersigned (the “Borrower'™) 10 sev or '
NORTHERN CONTINENT CAPTHRAL, wtinh K n T T o

of the samie date and covering the propenty deseribed in the Security Instrument nnd lovated at:

915 North 18th Avenue Melrona Park, I11. 60160
IPropnity Adoimes]

2.4 FAMILY COVENANTS, In addition tv the covenants and ugreements mnde in the Security Instiument. Borrower
md Lender furniher covenant aml agree as fullows:

AL USE OF PROPERTY; COMBPLIANCE WETH LAW, Rorrower shill not seek, igree to or make o change in the
use of the Property ot it zoming classifivation, undess Lender has agread in weriting to the change. Borrower shall comply with
ail laws, ordinances, regutatiuns and reguirements ol any governmental body applicable 1 the Property.

B, SUBURDINATE LIENS, Except ax permitied by federnl juw, Borrower shall not allow uny lien Inferior to the
Sccurity Instrumicn 10 be perfected against the Property without Lender's prior wrilten permission.

C. RENT LSS INSURANCE. Rorrower shull moinisin insurance ugainst rent loss in addition to the other hazards
for which insurnace 19 revuired hy Uniform Covenant 8.

D. “BORROWFER S UGHT TO REINSTATE” DELETED, Uniferm Covenani I8 i deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Propenty
and all security deposits made ain/=annection with teases of the Property. Upon the assigniment. Lendet shall have the right to
madify, evtend or werminate the e doaang leases aml 0 execute new leases, in Lender's sole discretion. Asx used in this
purageaph 1, the word “lense” shinliesers sublease ™ 1 the Sevurity Instrament is on a leaselwld

F. ANSIGNMENT OF RENTS, Borawr unconmditnaaity assigns and tennsfers to Lender all the rents and revenuen of
the Property. Borrower autharizes Lender op.Lepsder's agenis to collect the rents und revenues and herehy directs ench tenant
of the Property lo pay the renis to Lender or Londue'y agents. However, prior to Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Securl'y Lisviument, Borrawer shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Bodiawer  This assignment of rents constitutes an nbsolute ussignment and
not an assignment for additional security only.

If Lender gives nalice of breach to Borrower: (1) wll rantx received by Borrower shall be held by Borrawer as trustee for
benefit ut’ Lender only. ta be applicd to the sums secured by the Serurity Instrument: (i) Lender shull be entitled 1o collect and
reccive all of the rents of (he Propenty: and (i) cach tenant of 102 Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and S nnt and witl not peeform any act that would prevent
Lender from excrcising il rights under this paragraph F

Lender shall not be reguired te enter upon, take controb of or maintain e Propeny before or after giving notice of
breach o Borrower However, Lender or a pudicially appomnted recerver may do_so at any time there i o brench. Any
upplication of rents shall not cure or waive any default or invalidate any other nght eocemedy of Lender. ‘This assignment of
rents of the Propeny shall termunate when the debt secured by the Securily [nstrurient s paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's detault or breach under any neic or ngreement in which Lender hax
an interest shull be o breach under the Security Instrement and Lender may invake any of (ie remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower necepts and agrees 1o the terms and provisions contained in this 2.4 Family Rider.

AIME PRRALES |

"“:\ RN N \-\-‘\ua\\’ 0.

-

CAMILA PERALES

abbbL

5
L7237 w3 el
. .

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform insirument form 3170 12/83
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