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The ot aaor is

divarced. . nak., 2uace. FEMALS. " is Security Inst ti t

under the laws of ... bhaHnd, FQG’ Atakes, of. Amer f-C“ , B WHOSE IATESS I8 «ovivivveriiverenvesrsseserssnrssasermasessassiossnee
Naperville.. 1‘&1"" {("Lender).
Borrower owes Lender the piin *lpnlwm of .Qne. lindred. Fgrny =Five. Thevannd Eight. Hundred. and..
00/100ths . Dollnrs (U.S. 5...148,800500 " "') "Thix debt is evidenced by Borrower's note
dated the snmc dn!e us thn Scu urif y Insirument (""Note"), which provides for monthly payments, with the full debt, if not
paid carlicr, due und payable or: January..1..20186 This Security Instrument
secures to Lender: (a) the repaymen’ m the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢tiw: sums, with interest, advanced under paragraph 7 10 profeet the security of this
Security Instrument; and (c) the perforniancrof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpoee. l}!‘orrowcr does | ereby mortgage, grant and convey to Lender the following described prorerty
=L

County, Il

LOT 41 IN BRENTWOOD ESTATES, BLINC & SUBBIVISION OF THE NORTH 660 FEET {(EXCEPT
THE EAST 260 FEET THEREOF) OF TUE NORTH 1/2 OF THE NORTHEAST 1/4 TOGETHER

WITH THE WEST 400 FEET OF THAT PART LYING SOUTH OF THE NORTH 600 FEET THEREOF
OF THE NORTH 1/2 OF THE NORTHEAST 1/% OF SECTION 3, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

N

PERMANENT INDEX NO,1 02-03-203-014

which has the address of ...2398, Westwood . .. SO 12 X X 13 1.7 OO

R T Y I PN TR NT )

{Street) ' [Ciy)

HINOIS v L1+ [ R ("Property Addres™);
(2w Code]

TodakTHER WITH all the improvements now or hereafter erceted an the property, and ull casements, rights,
appurtenanves, rents, royaltics, mineral, oil and gas rights anmd profits, waler rights and stock and all Nxtures now or
herenfier a part of the property. All replucemients nnd additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "Proparty.*

BORROWER COVENANTS that Horrower is Inwlully seised of the exinte herehy conveyed und has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all ¢laims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalionusl use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrumenlt covering real propeety.

ILLINOIS—Singte Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
4713 BAP IVITIIIM'D‘ sllt
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If Lender required mortgage insurance ax u condition of mmking the lonn secured by this Secarity listrument,
Borrower shall pay the prenuums required to maintain the insuranee in effect wintil such 1ime as the requirement for the
insurance terntinates in necordance with Borrower's and Lenders's written ngreement or applicable luw,

8. laspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Barrower natice at the time of or prior 10 an inspection specifying reasonable cuuse for the inspection,

9. Condemnation. The proceeds of any uward or clvim for damages, direct or consequential, in vonnection with
any condemnation or other taking of any part of the Property, or for conveyunee in liew of condemnation, are herehy
assipned and shall be paid to Lender.

Lo the event of a total taking of the Property, the progeeds shall be appliedd to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a purtinl taking of the Property,
uniess Borrower and Lender otherwise ngree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (0) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settfe u claim for danmuages, Barcower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is «utherized to collect und apply the proceeds, at its option, eithet to restoration ot repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Uniless Lenser 2nd Borrower otherwise ngrec in writing, any application of proceeds to principal shall not extend or
postpane the due dat: of the monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Londer Not o Waiver,  Extension of the time for puyment or
maodifieation of amortizeiira of the sums secured by this Security Insirument gramied by Lender to any successor in
interest of Borrower shall not'oz=rate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings ngainst any suceessor in interest or refuse to extend time for
payment or otherwise modify aro tization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Boriawer's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the exs reise of any right or remedy.

11, Successors and Assigns Bueard; Joint and Several Linbitity; Co-signers.  The covennmis and agreements of
this Secutity fnstrument shall bind amd bened i saccessores iusd assigns of Lender snd Borrower, subjeet to the provisions
of parngruaph 17, Boveower's vovenants nnd aeresments shall be joint and several. Any Horrower who co-signs this Security
Instrament but does not execate the Note: (yiscossigning this Security tastrument only to mortgage, grant and convey
thar Borrower's interest in the Property under tiedesms of this Security tnstrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (¢} pgrees that Lender and any other Borrower miay agree to extend,
maodify, forbear or make any accommodations with royacd 10 the terms of this Security Instrument or the Note withowt
that Horrawer's consent,

12. Loan Charges. If the lonn secured by this Seurity Instrument is subject 1o o lnw which sets maximum loan
charges, and that law is finally interpreted so that the intoesst or other loan charges collected or 1o be collected in
vonnection with the loan exceed the permitted limits, then: (aYany such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b} any siins already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may chooseso nake this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower. If n refund rrarices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affocting 1.onder's Rights, If ennctiment sy expirption of applivable laws has the eifeet of
rendertng any provision of the Note or this Secunity {ostrument unenforceable avecrding toits terms, Lender, at its option,
iy ceguite immedate payment i full of all suims secured by this Security Lostament and may invoke nny remoedies
pernnticd by paragrapl (9. 1 Lender exercises this option, Lender shndl take the soeps specitied in the second paragraph of
paragraph 17,

14, Natices.  Any notice to Borrower provided lor in this Security Enstrument st be given by delivering ivor by
maiting it by fiest class mail unless applicable law requires use of nnather method. The naotice shall be directed to the
Praperly Address or any other address Borrower designates by notice to Lender. Any notico o Lender shall be given by
fiest cluss mail to Lendet's address stivted herein or any other nddreess Lender designates by notice o Yarrower. Any notice
provided for in this Security Instrument shull be decmed (o hive been given 1o Borrower or Lend ir wh en given as provided
in this paragraph.

18, Governing Law; Scyerability, This Security Instrument shall be governed by federul lav/and the lnw of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Sccurity Cairument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrumer:-or the Note
which can be given effect without the conflicting peovision. Tuo this end the provisions of this Security Insttuncent and the
Note are dectared to be severable.

16, Borrower's Copy,  Borrower shnll be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or o Honeficlul Inteeest in Borerawer, 11 all or uny part of the Property or any
interest in it is sold or teansterred (or i€ a beneficinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender mny, at its option, requite immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal aw ns of the date of this Security Instriument.

1f Lender exercises this option, Lender shall give Borrower natice of neceleration. The notice shall provide o period
of nat less than 30 cays from the dute the nstice is deliverad or mnited within which Horrower must pay all sums secured by
this Security {Instrument. If Horrower (ils (o pay these sums prior to the eapirstion of this period, Lender may invoke nny
remedies permitted hy this Security Instrument without further noti¢e or demand on Borrower,

18, Borrower's Right to Relnstate. [ Borrower meots certain conditions, Borrower shalt huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) $ duys (or such other period us
applicable lnw may specily (or reinstatement) hefore snle of the Property pursuant 1o any power of sule contuined in this
Sceurity Instrument; or (b) entry of o judgment enforging this Security Instrument. ‘Those conditions are that Borrower:
{n) pays Lender ull sums which then would be due under this Security Lnsteument and the Note had no aceeleration
veeurred; (190 cures nny defuult of any other covenants or agreements; (¢) pirys bl expenses ineareed in enforeing this
Security tnstrument, inchuding, but not limited 1o, reasonable attorneys' fees; and (d) takes such netion as Lender may
reasannbly require taoassuee thi the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to psy the sums secured by this Security lustrumens shall comtinue unchanged. Upon reindtatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remnin fully effective na if no aeceleration hud
ccenrred. However, this right to reinstate shudl nof apply in the case of acceleration under purageaphs tdor 17,

Z29teas
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ADJUSTABLE RATE RIDER

{Cost of Funds—Rales Capse)

I)u umb:' r e 1B _a.’

THIS ADJUSTABLE RATE RIDER is made this __. m“‘ day ol ..
and is incorporated into and shall be deemed o nmond and supplement Ihe Monnnge. Dood of Truui or Socurlly Doed(the
“Security Inatrument™) of the samo date given by the undorsignoed (the "Borrowor') to secure Borrowers Adjustable Rate
Note {the “Note") to _ REGENCY SAVINGS HANK, A FEDERAIL .'n\Vl'\I(.h BANK )
{the "Lendor") of the same dt\le and covartng thoe pro orly dasgcribod in the Securily lnllrument nnd Ioceled at:

368 Westwood, Palatine, Tilinols 60067 e
[Prodetty Addiess)

THENOTECONTAINS PROVISIONS ALLOWING FORCHANGES IN THEINTERESTRATEAND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemeants made in the Security Instrument, Borrower

and Lender further covunant and agree as {ollows:

A. INTEREST RATE \F.CMONTHLY PAYMENT CHANGES

The Note providesloran nitialinlerestrale of ___ 8.75 . TheNote provides{orchangesin theinterestrate andthe
monthly payments, as lollowa.

4. INTEREST RATE AND MOCAYALY PAYMENT CHANGES

{A) Change Dates

The interes! rate | will pay mescnange on the lirst day ol __ January oy 1987 and on that day every
12th month thereatier. Each date on v nic h my interest rate could change Is cnilod a "Chungo Date.”

{B) The Index

Beginning with the tirst Change Date, myinisrest rate will be basad on an Index. The "Index" is the NATIONAL MON-
THLY MEDIAN COST OF FUNDS INDEX, aa isported by the Federal Home Loan Bank Board. The most recent Index tigure
available aa of the date 45 days before each Ctanje Date is called the "Current index.”

Ifthe Indexis nolongeravailable, the Note Hoidarwillchoose anew indexwhich is based upon comparable Information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Belore each Change Date, the Note Holder will calcu/ate my new interest rate by adding _two & one=-half
percentage points (__.,?i_,. . _._9%) to the Current Index. 1'ha Mnate Holdear will then round the raault of this addition to the
nearestone-gighth of one parcentage point{0.125%). Subject .o)an limita slated in Section 4(D) below, this rounded amount
wiil be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of lhe monthly pr.yment that would be sutficient to repay the unpaid
principal that | am expected o owe at the Change Date in lull on the'maturity date at my new interest rate in substantially
equal paymenls. The resull of this calculation will be the new amount 0. =iy manthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not b2 grarter than _10:75 o Thereatter, my
intarest rale wilt never be increased or decreased on any single Change Dale by nore than two percamaoe points (2.0%)
fram the rate of interest | have been paying for the preceeding twelve montha ¥ Interest rate wlll never be grealar
than___ 14,75 9% % Or lesa than B.75%

{E) Etfective Date of Changes

My new interest rate will become elfective on each Change Date. | will pay the amoaunt of my new monthly payment
beginning on the first monthly date after lhe Change Date until the amount of my monthly prynmant changea again.

(F) Motice of Changos

The Note Holder will daliver or mail to mo a nolico of any changes in my interast rate and the ar.o: it of my monthly pay-
menl! belore lhe eflactive date ol any chunge. The notice willinclude intormation required by law to Le yiven me and also the
litle and tetephone number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tUnilorm Covenant 17 of the Securily Instrument is amended to read as follows:

Transferofthe Propertyora Beneficiatinterestin Borrower. [falloranypartol the Propertyoranyinterestinitis sol "?
or transferrad (or il a beneliclal interesl| in Borrower ia sold or translerrad and Borrower is not a nalural person) wltho
Lenders prior written consent, Lender may, al its option, require immadiate payment in full of all sums secured by thia""
Security instrument. Howevaer, this oplion shall not be exaercised by Lender il exercise is prohibited by lederal law as of th
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lendere-
intormation required by Lenderio evaluatle the intended tranaferee asif a new loan were being made to the transferee; anQ\;
(b) Lender reasonably determines that Lender'a security will not be impaired by the loan assumption and that the risk of a
breach ol any covenanl or agreaement in Lhis Security Inslrumant is acceptable to Lender.

To the oxtont parmitted by applicable law, Londor may chnrgo a rensonable lev aa nconditiontoLenders consentto the
loan nssumption. Lendar may nlao raquiro the transfareo to sign nn asaumptlion ngroement that is acceptablo to Lendorand
that oblipatas the transferae to koap all the promisas and agreomonts made in lhe Note and in this Sacurity Inatrument,
Borrower will continue to be obligated under the Nole and this Security Instrument uniteas Lender releases Borrower in

writing.
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The notios shall provide a period of not less than 30 days from the date the notice ia delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of

this period, Lender may invoke any remediss permitted by the Security Instrument without further notice or damand on
Bomrowe

[
BY SIGNING BELOW, Borrowsracospts and agrees to the terms and covenams contained ln.smudlult-blo Rate Rider.
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