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MORTGAGE

\R" $ ; "y 4 give DECEMBER 24
15,85 S MORTOAQE (“Security InunERs 1 SURLBEN XN RTANA. B, WALBEN. WEQ WERE S L L
8 This Security Instrument is given to
ON............. wreremeeny Which is organized and existing

under the laws of ... T 5. UNXTEDR. STATES..OF. AMERIGA......., and whose address is
513 Wt leving Potis Read. = Chisaga.. Jlinals 40618, .
Borrower owes Lender the prircipal sum of =..=.7. == THIRTY. SEVEN. THQNSANR. . =~ = mosamm mat.
‘ Dollars (U.S. $.....37.,990.00.......). This debt ircvidenced by Borrower’s note
s for monthly payments, with the full debt, if not
oo This Security Instrument
nd all rencwals, extensions and

dated the same date as this Securic-instrument (“Nole").zgtlig:h provide

paid earlier, ducand payableon ......... oJANUARY ... 4o AR R i Cree
secures to Lender: (a) the repaymeni of t'c debt evidenced by the Nate, with interest, a
modifications; (b) the payment of all oth:r sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (¢} the performance of Borrower's covenants and ngreements under this Security Instrument and
the Note. Far this purpose, Borrower does hareby mortgage, grant and convey lo Lender the following described p{lo"perly
County, lllinois:

localed in
*MINIT NUMBER 3506 IN THE ARBORS (DNI'UMINIUM AS DELINEATED ON A SURVEY OF THE
IN BUFFALO GRWE UNIT NUMBER

FOLLCOWING DESCRIBED REAL ESTATE: Plucr OF LOT 'C'
7, BEING A SUBDIVISION IN SECTIONS 4 ANL 3, TOWNSHIP 42 NORTH, RANGE 1l EAST

OF THE THIRD PRINCIFAL MERIDIAN, AND PART OF THE EAST 708 FEET OF THE WEST 3/4
OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHiP)42 NORTH, RANGE 11 EAST OF THIRD
10 ME DECLARATION § &

PRINCIFAL MERIDIAN, WHICQH SUREY IS ATTAGHET 2S EXHIBIT 'A'
OF CONDOMINIUM RECORCED AS DOCUMENT 25481557 T, GETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE (COMMON ELEMENTS IN o0& COUNTY, ILLINOISW®

Q g

o]
Mortgagor also hereby grants mortgagee, its successors and assaigns, as rights ,ﬁg

§ -

0 T TANIHD

and easements appurtenant to the atove describea real Jgtate, the rights and
easements for the benefit of said property set forth in the aforementioned

Declaration.

This Mortgage is subject to all rights, easements, restrictions, conditions,
covenants, and reservations contained in said Dedlaration ai if recited and

stipulated at length herein.
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............. 4 Oak Creek Drive #3506 = = Buffalo Grove — @ @ s
(City)

which has the address of
Q [Street]

1] QA090....... i “Properly Address™);

Hlinois T Codnl ( petty )

TOGETHER WITH nll the impravements now ar hereafter erected on the property, and nll casements, rights,
appurtennnces, rents, royalties, mineral, oil nhd gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and ndditions shall also be covered by 1his Security Instrument. Aliaf the
foregoing is referred toin this Security Instrument ns the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveyed and has the right to

mortgage, grant and convey the Properly and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all cluims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with

limited variations by jurisdiction to constitute n uniform security instrument covering real property.
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IT Lender reqred mortgnge insurange as o condition of mnking the fonn secured by this Sevurity instrument,
Borrower shall pay the premiums required fo maintnin the insurunce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreemeat ar applicable law,

8, Inspection, Lender or its agent may make rensonnble entries upon and inspections of the Property. Lender
shall give Borrower notice ot the lime of or prior to an inspection specifying rensonnble cause foe the inspection.

9. Condomnation. The proceeds of any award or claim for damages, direet or consequential, it contiection with
any candemunntion vr other iking of any parl of the Property, or for conveyphee in lieu of condemuation, are hereby
assigned and studl be paid to L ender.

1o the event ol total kg of the Property, the proveeds shinll be applied o the sums securet by this Security
Instripmient, whether or not then due., with aoy exvess pasd 10 Borrawer. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums sevured by this Security Tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the totn} amonnt of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any buinnce shail be
paid to Borrower.

1{ the Property is nbandoned by Rurrawer, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for danages, Borrower fils to respond 10 Lender within 30 days after the dute the notice is
given, Lender is mutiorized to collect and apply the proceeds, ot its option, cither 10 restoration or repair of the Property or
to the sums secureu-ov this Security Instrument, whether ar not then due.

Unless Lend’ér rad Borrower otherwise ngree in writing. any application of proceeds to principal shall not extend or
postpone the due daté: of the monthly payments referred 10 in parngraphs § and 2 or change the amount of such payments.

10, Borrower WOt Released; Forbearance By Lender Not a Waiver,  Extension of the time for puyment or
modification of amortizitica ol the sums secured by this Sevurity Instrument granted by Lender to nny successar in
interest of Borrower shall natarsrate 1o release the liability of the arigingl Borsower or BoTrower's Successors il interest.
Lender shall nor be requiredto commence proceedings nguinst sty suceessar in interest or refuse to exlend time for
payment or atherwise modify anor tizalion of Hie sims secured by this Security Insteutment by renson of any demand made
by the original Borrower or Boricwer's successors in interest. Any forbearnnce by Lender in exercising any right or remecdy
shall not be a waiver of or preclude the exereise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir iz successors nnd assigns of Lender aud Borrower, subject 1o the provisions
of paragraph 17. Borrawer's covenants and akreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayisvt-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property undee thederms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢} rgrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with riyacd to the terms of this Security Instrument or the Nole without
that Borrawer’s consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to u law which scts maximum loan
charges, and that law is finally interpreted so that the intorzss or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a¥aay such Joan churge shall be reduced by the amount
necessary 10 reduce the charge to the permitted timit; and (b) any seins already volleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rraices principal, the reduction will be rreated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lendec's Rights.  If enactment oi eapirniion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, gt its option,
may require immedinte payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the steps ipecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument #5all ke given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. Thi nctice shall be directed to the
Property Address or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress statedd herein or any other address Lender designates by notice /o Rorrower. Any notice
provided for in this Security Instrument shadl be deemed to hnve been given 1o Borrower or Lendor when given as provided
in this parugraph.

15, Governing Luw; Scvorability.  This Security Instrument shab) be governed by federad lnv/and the law of the
jurisdiction in which the Property is located. In the event thal sy provision or clavse of this Security tsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrmiasrior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient and the
Noteure declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. N

17. Transfer of the Property or A Beneficial Interest in Borrower. I all or any part of the Property or any '
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or iransferred and Borrower is not n naturaims®
person) without Lender's prior written vonsent, Lender may, at its option, require immediate payment in full of all sumsiess
secured by this Security Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument. G

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n periodiS
of not less thun 30 days from the date the natice is delivered or mailed within which Barrower must pay all suma secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar deruiid on Borrower,

18. Horrowoer's Right to Reinatate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued ut wny time prior (o the earlier oft (u) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contiined in this
Security {nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note hnd no ncceleration
occurred: (b cures any default of any other covennnts or agreements; (@) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable antorneys® fees; and (d) takes such action us Lender may
reasonably require to nssure that the lien of this Security Instrumuent, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security lnsteument shull continue wnchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no agceleration had
occurred. However, this right to reinstate shall not apply in the case of uceeleralion under parugraphs 13 or 17,
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THIS CONDOMINIUM RIDER iy ntcde this 213 IS day of O it e . N...ﬁ.?..
and is ingorporated into und shall be deemed 1o mnend and supplement the Martguge, Deed of Trust or Seeurity Deed (the
“Security Instrument’) of the sime dulcgwu by the undersigned (the “Horrower) to secure Borrower's Note to e,

RVING FEQERAL SAVINGS AND \OAN ASSOCIATION ., ........ (the “Lender™)
o ) ) i « P i i\ a1 ¥ i N U i \J . 9 .
R U v Y T G A

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
e Abhore., Qandambnd i v .

of 'tondominium Projeei}]
{the "Condominium Project). I the owners association or other entity which acts for the Condominium Project (the
“Owners Assogiation™) holds title to property for the benelll or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associntion nnd the uses, proceeds and benehis of Borrower's interest.

CONDOMINIUM COVENANTS, In nddition to the covennnts ancd ageeenients made in the Security Instrument,
Borrower und Lender further covenant andd ngree ns foflows:

A. Condorininm Obligations. Borrower shall perform sl of Borrower's obligntions wider the Condominium
Project’s Constizaen? Documents. The "Constituent Dovunwents' are the: () Declarntion or any other document which
erentes the Condomivium Project: (i) by-lws: Gil) easde of regalations; and (iv) other equivalent dovuments, Borrower shall
promptly pay. when dze, vl dues and assessments imposed pursuant to the Constituent Documenty,

B. Hazard Inssiesave. So fong as the Ownees Associntion maintains, with o generally necepted insurunee carvier,
“master” or “blanket’ petic=on the Condominium Project which is satisthetory to Lender and which provides insurance
coverage in the amounts, for the, periods, amd agninist the hazards Lender requires, inclading fre and haenrds included
within the term “extended coverune,” then:

(1" Lender waives vy provision in Uniform Covenant 2 for the manthly payment to Lender of one-twelfth of
the yenrly premium instaliments 1or hazecd insuranee on the Property; and

(i) Barrower's obligalion vaser Uniforns Covennnt 8 1o maintain hazard insurance covernge on the Praperty
is deened satisfied to the extent that the required coverage is provided by The Owners Associntion palicy.

Borrower shall give Lender prompt nodee bfany lapse in required hazard insurance coverage.

In the event of o distribution of hazned izzurahee proceeds in liew of restoration ar vepair following i loss to the
Property, whether ta the unit or te comimion eleineits, any proceeds payable 1o Borrower are hereby nssigned and shall he
paid 1o Lender for application to the sums secured b the Secarity Instriment, with any excess paid to Borrower.

C, Puble Liability fnsurance, Horrower shab she suel actions as may be reasonable to insare that the Owners
Associntion maintains o public liahitity insurnnee policy aecentable in form, amount, and extent ol coverage 1o Leder.

D. Condemnation. The proceeds of nny award or claim tor dumages, direct or consequential, paynble (o Borrawer in
connection with any condemnation or other tnking of atl or sy port of the Property, whether of the unit or of the commaon
clements, or for any conveyunce in lieu of condemnntion, are Sevety ussigned and shall be poid 1o Lender Such proceeds
shall be upplied by Lender 1o the sums secured by the Security Instruiaeni as provided in Uniform Cavenant 9,

E. Londor's Peior Consent. Horrower shall not, except afier aciice 1o Lender nnd with Lender's prior written
consent, either partition or subdivide the Property or consent Lo

() the abandonment or termination of the Condaminium/ Froject, except for abandonment or 1ermination
required by law in the case of substantial destruction by fire or other cusunlty o7 il the case of n taking by condemnation or
eminent domain:

{ii) nny smendment to any provision of the Constituent Documents s provision is for the express benefit of
Lender;

G termaation of professionad maingenent snd asstomption ol sellanysesment of the Owners Assacintion;
or

(iv) any action which would have the elfect of rendering the publie linbility st ranee covernge maintnined by
the Owners Association unaccepiable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, (her L onder may pay them.
Any nmounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrowerser arzd by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of puyment, these amounis shall bear intecest from the date of
disbursement at the Note rate and shall be payuble, with interest, upon natice from Lender to Borrower requesting pnyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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