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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is given on ... Deceper 1
19...89.. The mortgagor is Bradley Pipar.amd Jean Q.. Piper, his.wife*
FREARAFRAARD AR CRRFR AR AR R RWRRR O Borrower''). This Securily Instrument is given to . Fdrat. National
Bank. of . LaGraisaR AN AN AR A d sk d kA nth b d b h b d e b e v n i rinnd which is organized and existing

under the laws of .. Zho- nited. . States . of . Amarica* ¥ and whose address is 620..West. - Burl "
Avenue,. laGramge .. Illincis...6052 (L ender).
teen A0 DR/ 100N *x fohokoded

Borrower owes Lendert!ie rrincirnl sum of .. Thireteen. Thousand. Four. Hundw '

TARANNENRAARRRRR IS SR RRdwa® Dollars (U.S. §....13,400.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Seevdity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon December.. 20,... This Security Instrument
secures to Lender: (a) the repaymeni of the debt evidenced by the Note, with inferest, and all renewals, extensions and
modificutions; (b) the payment of all othor sums, with interest, advanced under puragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the perfolmsnce of Borrower's covetatits and agreenments under this Security Instrument and

the Note. For this purpose, Borrower doe: hereby martgi following described property
loculed in County, Illinois:

Iot 149 and Iot 150 ( except the Souity 1/2 ) in Spring Gardens, a Subdivision of the
East 1/2 of the West 1/2 of the North West 1/4 of Section 9, Township 38 North, Range
12 East of the Third Principal Meridian, in Cook Caamty, Illinecis. / "/ ?

' /
p-09 - /G- ©
/1Y-o=7- /e

which has the nddress of ...A518..Sauth..Sprinq.s.A\f'enue ................................ TR LGy Bt
roe iy

Hlinois 5032 scw } C'Property Address);
P L]

ToaeTHER Wit all the improvements now or herenlter ereeted on the property, and nll ensements, rights,
appurtenances. rents, royaltics, minernl. oil and gos rights and profits, water rights and stock and all fixtures now or
hereatfter u part of the property. Al replacements and additions shabt abso he covered by this Security Instrument. AN of the
foregoing is referred to in this Security tnstrament as the *Praperty.”

RBORROWER COVENANTS thit Barrower is lawlully scised of the estnte hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Rorrower warritinis and will defend generully the vitle 1o the Praperty against all claims and demands, subject 1o any
encumbraness of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-uniform covennnts with
limited vanstions by jurisdiction 1o constitute w uniform security insteament covering real property.

ILLINOIS—Singie Fam-iy—FNMAZFHLMG UNIFORM INSTRUMENT farm 1014 12/8)
RAORUER FROM ILLLANA FINANGIAL, INC
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If Lender required mortgnge insuranee as a condition of making the loan secuced by this Security Instrament,
Harrawer shall puy the premiums required to maistain the insurance in effect until such 1ime os the requicement for the
insurance teerumnates inaceordanve with Borrower's and Lender's written agreement or applicable law.

8, Inwpection,  Lender or its agent sy make ressonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specilying rewsonable cause for the inspection.

9. Condemnation. The proveeds of any award vr claim for damages. direct ar cansequentinl, in connection with
any condemnution or other wking of any part of the Property, or Tor conveyunee in lieu of condemnation, are hereby
assigned and shall be puid to Leswler.

In the event of n toral taking of the Praperty, the proveeds shabl be applied to the sums secuted by this Security
Instrument, whether or not then due, with any excess paid to Bortower. 1n the event of a partinl wnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Dutrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the tatal amount of the sums secured immedintely
belore the tnking, divided by (b) the fuir markel value of the Property immediutely before the tnking. Any balunce shall be
paid to Borrower.

If the Property is nbandoned by HBorrower, or if, after notice by Lender to Borrower that the condemnar offers 1o
make an award or sattle s claim for dumages, Borrower fils to respond 1o Lender within 30 days after the date the notice is
givan, Lentler is 7athorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or

-, thie sums secuted oy this Security Tnstroment, whether or not then due.
; Unless Lender 7id Borrower otherwise agree in writing, uny application of progeeds to principal shall not extend or
- postpone the due date'of ‘hs monthly payments referred to in purageaphs | and 2 or change the amount of such puyments.

10, Borcowoer Not Nleleased; Forbearance By lender Not a Waiver.  Extension of the time for payment or
modification of armortizatiore of the sums sccured by this Security Instrument granted by Lender to any suceessor in
tnterest of Hotraower shull notopceate 1o release the linbility of the origing] Borrower or Borrower's sieeessors in inferest.
Lencler shall not be required o Zonunence praceedings ngainst any successor in anterest or refuse 1o extend time for
payment or otherwise modify antor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the (xercize of any right or remedy.

11, Successors and Assigns Boun”; Joint and Several Liability; Co.signers. The covenants and ngreements of
this Security Instrument shall bind and benecfitiae successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint und severnl. Any Borrower wha co-signs this Security
Instrument but does not eaeeute the Note: (a) is Zo-signing this Secarity Instrument only ta mortguge, grant and convey
that Borrower's interest in the Property under thetérmas of this Security Instrument; (b) is notl personally obligated to puy
the sums secured by this Security Instrument; and (©Vagrees that Lender and any other Rorrower may agree to extend,
modify, forbear or make any accommodations with reg rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Seclirity Instrament is subject to i law which sets maximum loan
charges, and that law is Ainally interpreted so thai the inteveior othier lonn charges collected or ta be collected in
connectivn with the loun exceed the permitted timits, then: G2 apy such losn charge shall be reduced by the amoaunt
necessury to reduce the charge to the permiited limit and (0 any Gures aleeady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a direct panyment to Borrower. If a refund Zeruces pringipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Londer's Rights, If enactment ar-cxpirati=a of applicable faws has the effect of
rendering any pravision of the Note ar this Security Instrument unenforceable gecor Jing w its terms, Lender, at its option,
may reqilire imnmediate payment in full of all sums secured by this Security /osteiment and may invoke any remedies
permitted by paragraph 19. If Lender excercises this option, Lender shall take the stept snecified in the second paragraph of
paragraph 17,

14, Notices, Any nolice to Borrower provided for in this Seeurity Instrumeni sh<il be given by delivering it or by
mailing it by first class mail unless applicable {aw requires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice 1o Lender. Any notice tc Lender shall be given hy
first class mail to Leander's address stnted herein or any other address Lender desigintes by novice te-orrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lende| whe n given us provided
ine this parngraph.

18. Governlng Law; Severability. This Sccurity Instrument shall be governed by federal law «indd the law of 1he
Jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Fasivument or the
Note conflicts with applicable law, such conflict shall nor affect other provisions of this Sevurity Instrumentzr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumaent and the
Nate nre declared to be severable.

16. Barrowcee's Copy. Borrower shall be given one conformed copy of the Note anc of this Security Instrument.

17. Teansfer of the Property or a Bencficial Interest in Borrower,  IF all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sald or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of oll sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower musi pay o1l sums secured hy
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Rarrower's Right to Reinstate, 1 Borrower meets certuin conditions, Horeower shall have the right to huve
vitforcement of this Security Instrument discontinued ut uny tine prior 1o the carlier oft {a) § days (or such other period as
applicable law may specily for reinstutement) before sple of the Property puesiant 1o any power ol sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those canditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument sind the Note had no acceleration
occurred; (bY cures uny definll of any other covenants or agreenments; (o) pays all expenses inenrred in enforcing this
Security lastrument, including, but not mited 1o, seasonable attorneys' fees; and () takes such action as Lender sy
reasormbly require to assure that the lien of this Sceurity Tostrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instriunent shall ¢continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurced. However, this sight to reinstimie shall notapply in the case of aceeleration undere paragraphs 13 or 17,

6LLT1ESs
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- UNO LBOPY »

THIS 2-4 FAMILY RIDER is minde this 17%h  aay of  Deceambar .1y 85,
and is incorporated it anl shalt be deemed o amend wisd supplement the Mortgage, Deed of Trust ar Secunity Deed (the
“Securily Instruptent™) of the sume dute given by the undersigned (the “Borrower™) to secure Borrower's Note (o
Fizst National Bank of LaGrange, 620 West Burlington, LaGrange, Il 60525 (he “lender
of the same date and covering the property described in the Security Instrument and located at:

...518 South Spring Avenus, LaCrange, Illinois 60325

[Prapmrty Adurans)

2.4 FAMILY COVENANTS. In addition to the covenants und agreenents made in the Secutity Instrument, Borrower
and tender Turther covenans and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shiall nol seck. agree to ar make n chunge in the
usc of the Praperty or its zoning classitiemtion, unkess Lender has agreed in writing 1o the ¢hange. Borrowser shall ¢comply with
uH laws, ordinanees, regulations and reguifenments of any governmentul body applicable o the Propeny.

B, SUBGRPINATE LIENS. Except ay permitied by federal law, Borrower shall not allow any len inferior to the
Sccurity Instrumer: {0 be perfected aguinst the Property without Lender's prior sritten permission.

C. RENT LOSL TASURANCE, Horrower shall muintain inssrance against rent Joss in addition to the other hazards
for which insurance i requited by Uniform Covenant 8.

D, "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant IN is deleted.
. ASSIGNMENT OF LEALES. Upon Lender's request, Borrawer shall assign to Letder all leases of the Propenty

and 4 security depusits mude in conerction with keases of the Praperty. Upoh the assignment, Lender shall have the right (o
modity . extend or termitite the existizg wases aimd 10 execute new leases, in Lemder's sole discretion. As used in this

purugraph E. the word “lease’ shall mean “sablease™ if the Security Instrament is on g leasehold.

Fo ASSIGNMENT OF RENTS, Burtawerameonnditionally assigns amd teansters te Lender olf the rents nnd revenues of
the Property. Borrower authorizes Lender or Leadie's agents 1o collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lesder'sients. However, prior w Lender's notice to Borrower of Borrower's
breach of any covenunt ar agreement in the Security Tavariment, Barrosver shiall colleet and reccive all rents and revenues of
the Property us trustee For the benefil of Lender and Borrowe? This ussignment of reats constitutes un absolute assignment and
nol an assignment Tor dditional security only.

If Lender gives natice of breach to Borrower: (i) all cenis reseived by Borrower shull be held by Borrower as trustee for
benetit of Lender onky, 1o be applied to the sums secured by the Secugity Instrument; Gid Lender shull be entitled 1o collect and
receive all of the rents of the Propesty: und (i) cach tenant of the Ploperty shall pay all rents due and unpaid 10 Lender or
Lender's agest on Lender's written demand w the tenant.

Borrower hus nti executed any prioe ussignment of the rents and bus 2o and will not perforn any aet thut would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, tike vontrol of or iaintain the Zroperty before ar after giving notive of
breach to Bormower, However, Lender or o judicially appointed receiver may Wso al any time there is u beeach. Any
application of rents shall not cure or witive any detuult or invatislute any other right e renvady of Lender, This assignment of
rents of the Property shall terminate when the dedt secured by the Security lastrumentaspeid in full.

G, CRUOSS-DEFAULT PROVISION. Borrower's detault or breach under any note dr ogreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender muy invoke any of therenedies permilied by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 24 Family Rider.
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MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12,83

Reordet lrom ILLIANA FINANCIAL, INC.
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