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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that Michael J. Scanlon and Margaret £. Scanlon

ofthe Village of Skokie . County of  Cook +and Bawwof J111nois

{n order to secure an indebladness of Onie Hundred Forty-Eight Thousand and 00/108034.190)%

Dollars (8§ 148,000, 00), sxecuted & tmortgage of even dats herewith, maortgaging to
NORTHWEST COMMERCE BANK, ROSEMONT, ILLINOIS

the following described real sstate:

LOT 12 IN BLOCK 10 IN ROGERS PARK IN THE EAST HALF (E1/2) OF THE NORTHEAST QUARTER
(NE1/4) OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
- -T2 ~00 7

and, whereas, sald Bsak ‘e the holder of said mortgage and the note sscured thereby:

NOW, THEREFORE, in"o7asr to further secure said indebtedness, and as a part of the consideration of said transaction, the
undersigned hereby masizn. | *csnefer and set over unta said Bank, hereinafter reforred to as the Bank, and/or its sue-
cessors and assigng, all the r'mi”. now due or which may hereafter become due under or by virtus of any leass, either oral or xr
writtan, or any letting of, or any ag-eament for the use or occupsncy of any part of the pramisss herein described, which may C-;"
have been heretofors or may be hireifter made or mgreed to, or which may be mnade or agresd to by the Bank under the power g .
harsin granted, it boing the intentic» - nereby to establish an abanluto tranafer and assignment of all such leasos and agres- o

menta and ail the avallsa hersunder unto-ihe Bank and eapecially thoae cortain lenses and agresmenia now existing upon tho::

proparty hersinabove deacribed. ea

The undersigned, do hereby irrevocably ‘aypoint the said Bank the agent of the undevsigned for the management of —
sald property, and do hereby authorize the HEank o let and re-let sald premises or any part thersof, according to ita own O
discretion, for such rental or rentals as it may-deiermine, and to bring or defend any sults in connection with said premises
In its own nams or in the names of the undersigrnod pa it may consider expedient, and to make such repairs to the premises
a8 it may deem proper or advisable, and to do anyt’iins; i1 and about said premisea that the undsreigned might do, hereby

ratifying and confirming anything and everything thai ‘an aald Bank may do.

It is understood and agresd that the said Bank shall fiavy the power to use and apply ssid avails, issues and profits
toward the payment of any present or future indebtadness «r liability of the undersigned to the aald Bank, due or to become
due, or that may hersafter be contracted, and also toward the sayment of all expenses for the care and management of said
premises, including taxes, insurance, assessments, usual and cuctiriary commissions to a real estate broker for leasing sald
premisss and collecting rents and the expense for such attorneys, s7zerts and servants as may ressonably be necessary.

It Is understood and agreed that the Bank will not exercise ita tig'itr under this Assignment untll after defauit In any
payment secuted by the mortgage or after n breach of any of its covenun'a.

It s further understood and agreed, that in the event of tho oxorcize of .his nssighment, ths undorsigned will pay rent
for the premises occupied by the undersigned at the prevailing rate par month for e7.ch room, and a failure on the part of the
undarsigned to promptly pay said rent on the Arat day of sach and svery month. abail, in and of itsel? constituts a forcihie
entry and detainer and the Bank may in ita own name and without any notice or deraad. maintain an action of forcible entry
and detainer and obtain possession of maid premises. This nasignment and power of atiorrey shall be binding upon and inure

to the bensfit of the heirs, exccutors, administrators, successors And assigns of tho part!s neieto and ahall be construsd as a
Covenant running with the land, and shall continue in full force and effect until all of the indebtednesa or liability of the

undersigned to the said Bank shalil have been futly paid, at which time this assignment and ‘o ver of attorney shall tarminate.

The failure of the Bank to sxercise any right which it might sxsrcise hereunder shall no( bs Jeamed a walver by the
Bank of ita right of sxercise thereafter.
IN WITNESS WHEREOF, the undersigned have hersunto set their hande and seale this. . TWeN%y=Forth ... ...

dny’d .Degember.................... A D, 10 85,
(SEAL)

(BEAL)

COUNTY OF Cowd — } . . & Notary Public in
and for said County, in the Btate aforesaid, DO HEREBY CERTIFY THAT M/cNwlie- T ScAntons potd

MAREIET &, Scowion
perscnally known (o me ic be the same persong whoss name 8 s subscribed 1o the farsgeing instrument,

sppeared before me this day In person, and acknowledged that YK€  signed. sealed and delivered the said inetniment

- %yr free and voluntary act, for the uses and purposes thersin set forth

GIVEN under my hand and Notarial Seal. this 247 awyo 4 L AD. 0 &

>

Notary Public

FABWALLAREA & JOWNGON, Nk, Mg adD
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