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This Agreemont made this 1> day of |.ccomber , 1988
between LYONS SAVINGS AND LOAN ASBOCIATION of Hinsdale,
Illinois, an 1Illinois corporation (hereinalter raoferred to

LOAN ABBOCIATION

a: "Lyons®), and TRI-COUNTY SAVINGS AND

o __(k?[gu]fﬁ) » New Jersey, a _ ﬂZﬁ%L,_E*l .6

corpotation, (hereinatter reoferred to as "Tri=- ouégzti.
WITNRSSETH:

WHEREAS, AMBRICAN NATIONAL BANK AND TRUSBT COMPANY OF
CHICAGP, 'a national banking association, not perscnally but
as Trustsa under Trust Agreement dated Deconbor L, 1984 and
known as (T ust Number (2985 (hereinalter referred to
a8 "Maker") oas made and executed a Note payable to Lyons,
dated Deconbol 17, 1984  in the original principal amount of

SIXTY SEVEN THOUSST NINE NUNDRID FIIY -
and N0 _/T00 (%7,095..00 ) DOLLARS)

WHEREAS, said “Note {s secured by a certain firast
Mortgage in favor «<f ' Lyons ("First Mortgage") and a
certain Assignment ol kenis, both dated [xecomxn17, 1984 .
and recorded in the Ottice ol the Recorder of Deeds of Cook
Countg Illinois on  Docorhor 20, 1984 ag  document number

27377534 and  27J7753L , respectively, and
securing the real property legslly described in Exhibit "A"
attached hereto and incorporated huseing

WHEREBAS, Maker has also made  and executed a Note
payable to CONSOLIDATED MORTGAGE ~COMPANY, a Delaware
corporation (hereinafter referred to  as _"Consolidated"),
dated December 17, 1984n the original pridcipal amount of

THIRTY S
AND _WIUE (§_34,000,00 ) DOLLARS:
WHEREAS, said Note is secured by a second Meitgage in

favor of Consclidated and a certain Assignment of Rents,
and recorded in the 0Olfice of

both dated December 17, 1984 , ,
the Recorder of Deeds of Cook County, Illinois: on
r 984 a8 document number 27378640 and

27378641 respectively, and securing the real
property legally described in Exhibit "A" attached hereto
and incorporated herein;

WHERBAS, on AAhud /)15 Consolidated assigned
its interest herein to Tri-County;

WHEREAS, Maker has requested that Lyons modify the
terms and provisions of the atoresaid Note, First Mortgage
and other loan documents;
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NOW, THEREFORE, in conslideration of the premises and
other valuable consideration, receipt of which is hereby
acknowladged, as an inducement to Lyons to modify the
aforesald documents, Tri-County will specifically and
unconditionally subordinate its lien or charge to the lien
or charge of the First Mortgage of Lyons as herein modified
and agrees as follows:

1, Subordination: The FPirst Mortgage securing the
Note in favor of Lyons, referred to above, and the
modifications, of even date herewith, of said Mortgage and
the Note secured thereby shall be and remain at all times a
lien o7 charge on the property herein described, prior and
superior -to the llen or charge in faver of Tri-County, abovs

mentioned.

2, Ackrowledgement of  Subordination: Tri=County
acknowledges Laat it hereby intentionally waives,
relinquishes, and- subordinates the priority and superiority
of the lien or chnige of their Mortgage above mentlioned in
favor of the lien -o¢ charge upon such land of the Mortgage
in Favor of Lyons as xodified, and that it undarstands that
in reliance upon and -in conmrlderation of this waiver,
relinquishment, and sueuscdination, Tri-County's original
Note, Mortgage and other Lecan Documents will be modified at
the request of Maker to 'reflect the same. Tri=-County
further acknowledges that this hgreement may be recorded and
that i{te Interest is subordinataec by thle Instrument teo the
1ien or charge of the Mortgage in (fzvor of Lyons,

3, Cangellation of Certain _pz%vilioql of Prior
Mortgage: Tri-County acknowledges that this Agreement
shaif supersade, and operate as a modification of, those
provisions, {f any, in the Pirst Mortgage <in favor of Lyons
which provide for the automatic asubordization of much
Mortgage to tho lion or liens of a Mortgage or Trust Deod,
or Mortgages, or Deads of "Trust, affecting the whole or part
of the above described property.

4, Entire Agreement: This Agreement contalna the
whole Agreement between the parties hereto as regaris the
Mortgages and priority thereof, as hereln described)  and
thera are no Agreements, written or oral, outside or
separate from this Agreement, and all prior negotiations, if
any, are merged into this Agreement,.

5. Bindi Effect: T™ia Agreoment shall inure to
the benS?Et of, and be blndlag upon, the legal

representatives, successors, and asaigna of the partles.

6. Headings: The various headings used in this
Agraement as headings for sections or otherwise are for
convenience only and shall not be used in interpreting the
text of the saction in which they appear and shall not limit
or otherwise affect the meaning thereof.
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7., Severability: 1f any pebviaion in th&l Agicement
shall be held by a court of competent jurisdiction to be in
violation of any applicable local, state or federal
ordinance, statute, law, administrative or judicial
decision, or public policy, and it such court should declare
such provision of this Mortgage to be illegal, invalid,
unlawful, wvoid, or unenforceable as written, then such
provision shall be gqiven full force and effect to the
fullest possible extent that it is legal, wvalid and
enforceable, that the remainder of this Agreement shall be
construed as if such illegal, invalid, unlawful, woid, or
unenforceable provision was not contained therein, and that
the rights, obligations and interest of the parties hereof
under the. remainder of this Agreement shall continue in full
force and effect,

8, Geuder: Regardless of their ftorm, all words
shall be deemed singular or plural and shall have such
gender context ~as required by the text, Whenever
applicable, the l‘erm °“"mortgage® shall alsoc mean ®deed of
trust®,

9. Governing Law/Vanue: This Agreement shall be
governed by and construcd in accordance with the laws of the
State of Illinois. Venue fHr all disputes and claims shall,
at the sole election of (Liecas, be the Circuit Court of
DuPage County, Wheaton, Illinc:s,

IN WITNBSS WHEREOF, TRI-COUNTY SAVINGE AND LOAN

ASSOCIATION has caused this Agrecrent to be executed and
attested by its duly authorized representatives,

TRI-COUNTY SAVIV.GS AND LOAN
ASSOCIATION, a
Corporation

BY:
Its:

CORPORATE

SEAL
ATTEST: _

630:ps1111385

<Setteas
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STATE OF NEW JERSEY:
{ 88,

COUNTY OF CAMDEN t

1, the undersigned, o Notary Public, in and for the
County and State aforosald, DO IIERERY CERTIFY, that Thomas L,
Achaey, personally known to mo te bo a President of TRI-COUNTY
SBAVINGS & LOAN ASSOCIATION, a New Jorsoy corporation, and
patricia tonnock, porsonally known to me to be tho Assistant
Socretavy of nald Corpovation, and personally known to me to he
the dame pevsons whose names are aubseribed to tho forogoing
instrument, zpreared beforo me this day in porson and severally
acknowledgod the: as such President and Assistant Secretary,
they signed and’ dalivered the said instrument as President and
pssistant Secretary of saild Corporation, and cauped the Corporate
Scal of said Corporation to be affixed thereto, pursuant to
authority, given by tinu Board of Directores of said Corporation
as their free and volunctary act, and as the free and voluntary
act and deed of saild Corrcration, for the uses and purposes
therein set forth,

hot
Given under my hand and-official soal this =0 day
of Decomber, 1985, '

- /// [ )
ke pelbter
Notary PuSllic

My Commissizy Expires:

THELMA RéLP.aN
NOTARY PURLIC OF NIW JSRgEY
My Commission Expires Augus?. 28, 1083

2G6HTeoy
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STATE OF NEW YORK )
COUNTY OF WESTCHESTER) s8.,

'.’P x//} 1 l
On the _.<( day of December, 1965, before me personally
came John Geanoulls, toyme known, who being by me duly sworn, did
depose and say that he {s the President of CONSOLIDATED MORTGAGE
COMPANY, the corporation described in and which executed the
foregoing instrument; that he knows the seal of said corporationm;
that the seal affixed to said lnstrument is such corporate seal)
that i* was g0 affixed by order of the Board of Directors of said
corpecation, and that he signed his name thereto by like order,

/)’t Loy ¢{/

b

( MRENDA J. ROAN
NOTARY !
M ush 4'1';1'5 BO' New York

0,
Qunlified in Westct "
Commisien ¢ nmn: ."Jl!':a' gifn‘;ul\‘ "1'?’5'. (‘
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EXHIBIT "A*

LEGAL DESCRIPTION

PARCEL l:

ONITS 312 and 31 IN THE SANCTUARY CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATES:

PART OF LOT 12 IN THE RESUBDIVISION OF BLOCK 2 1IN THE
SUBDIVISION OF THE EAST HALF OF BLOCK 11 OF SHEFFIELD'S
ADDITION 70 CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14, EAST ¢f THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLIS, <~ %WHICH IS  ATTACHED AS  EXHIBIT "E" TO THE
DECLARATION 07 CONDOMINIUM RECORDED AS DOCUMENT 235870117,
TOGETHER WITH- THEIR UNDIVIDED PEHRCENTAGE INTEREST 1IN THE
COMMON ELEMENTS -1l COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRESS AND -SGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DICLARATION OF FEASEMENTS RECORDED AS
DOCUMENT NUMBER 25870116 It ZOOK COUNTY, ILLINOIS,

PIN 14-32-203-021

509/sek
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