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This Agreement made this () day of [l .ccvwh/y , 1985
between LYONS SAVINGS AND LOAN ASSOCIATION of Hinsdale,
Illinois, an Illinois corporation (hereinafter referred to
as  "Lypns®) _and TRI-COUNTY SAVINGS AND LOAN ASSOCIATION
of ﬁPf-ﬂ')/fB{j . New Jersey, a s

corporation, (hereinafter referred to as "Tr -Counéy )}

WITNESSETH:

WHEREAS, AMBRICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO. 'a national banking association, not personally but
as Truste2 under Trust Agreement dated December 1, 1984 and
known as’ Zvust Number 62985 {hereinafter referred to
as "Maker*; has made and executed a Note payable to Lyons,
dated Decober 17, 1984 in the original principal amount of

EIGHTY TTUE THOUZATO SIN HUNDRED FIFIY
and NO/I00 (§__B5,"0.00 ) DOLLARS;

WHEREAS, said ‘'ote is secured by a certain first
Mortgage in favor o \Lyons ("Pirst Mortg;qo') and A
certain Assignment of RNoris, both dated _Decamber 17, 1984
and recorded in the Office 0f the Recorder of Deeds of Cook
County, 1Illinocis on Decabor 20, 1984 as  document number
27377540 and 2T3TT54! ) respectively, and
securing the real property lewyally deascribed in Exhibit "A"
attached hereto and incorporated nerein;

WHEREAB, Maker has also made and executed a Note
payable to CONSOLIDATED MORTGAGE * OCMPANY, a Delaware
corporation (hereinafter referred to s, "Consolidated"),
dated Docember 17, 1984 {n the or%?inal principal amount of

FORTY TWO THOUSAND EIGHT HUNDRED THIR POUR
AND NO/I00 (§_34/83%U0 ] DOLLARS; pa

WHEREAS, said Note (s secured by a second Mortgage in
favor of Consolidated and a certain Assignment Of  Rents,
both dated Decomber 17, 1984 - and recorded in the Uifice of
the Recorder of Deeds of (ook County, Illincis . on

Doconber 20, 1984 ag  document number 27378646 and

647 respectively, and securing the raal

property legally described in Exhibit "A" attached hereto
and ingcorporated herein;

WHERBAS on /}%hﬁg{ 40! Consolidated assigned
its interast'heroin to Tri=County;

WHEREAS, Maker has vrequested that Lyons modify the
terms and provisions of the aforesaid Note, First Mortgage
and other loan documents;

PREPARED av-‘me—mx-b-ﬂéﬁ”»t CALY! P.IN., (4:ir=201-00

GUERARD & DRENK, LTD. U
100 W, Roosovelt = Suito A=l w1
Whoaton, IL 60187 2 3¢V
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NOW, THEREFORE, in consideration of the premises and
other valuable consideration, receipt of which is hereby
acknowledged, as an inducement to ULyons to modify the
aforesaid documents, Tri-County will specifically and
unconditlonally subordinate its lien or charge to the lien
or charge of the First Mortgage of Lyons as herein modified
and agrees as follows:

1. Subordination: The First Mortgage securing the
Note {n favor of Lyons, referred to above, and the
modifications, of even date herewith, of said Mortgage and
the Note secured thereby shall be and remaln at all times a
lien or charge on the property herein described, prior and
superisc: to the lien or charge in favor of Tri-County, above
mentionad,

2. Acknowledgement _of  Subordinationt Tri=County
acknowledges that it hereby intentionally waives,
relinquishes, ‘a»d subordinates the priority and superiority
of the lien or charge of thelr Mortgage above mentioned in
favor »f the iien.or charge upon such land of the Mortgage
in favyr of Lyons =g modified, and that it understands that
in rellance wupon ard . in consideration of this waiver,
relinquishment, and svhordination, Tri-County's original
Note, Mortgage and other Loan Documents will be modified at
the request of Maker to reflect the same. Tri=County
further acknowledges that tnis. Agreement may be recorded and
that its interest ls subordirated by this instrument to the
lien or charge of the Mortgage ii favor of Lyons,

3. Cancellation of Certairn . Provisions _of Prior
Mortgage: Tri-County acknowledges /' that this Agreement
shall supersede, and operate as a modification of, those
provisions, if any, in the First Mortgage in favor of Lyons
which provide for the automatic subordination of such
Mortgage to the lien or liens of a Mortgaye or Trust Deed,
ot Mortgages, or Deeds of Trust, affecting the whole or part
of the above described property.

4. Entire Agreementt This Agreement contzlaa the
whole Agreemaent between the parties hereto as rega:ds the
Mortgages and priority thereof, as hereln described; and
there are no Agreements, written or oral, outside - or
geparate from this Agreement, and all prior negotiations, if
any, are merged into this Agreement.

5, Binding Effect: This Agreemant shall inure to
the benefit of, and be binding upon, the legal
representatives, successors, and assigns of the parties.

6. Headings: The various headings used in this
Agreement as headings for sections or otherwise are for
convenlence only and amhall not be used in interpreting the
text of the saction in which they appear and shall not limit
or otherwise affect the meaning thereof.
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7. Sevecability: If any provision in thls “ngPeement
shall be held by a court of competent jurisdiction to be in
violation of any applicable local, state or federal
ordinance, statute, law, administrative or judicial
decision, or public policy, and it such court should declare
such provision of this Mortgage to be (llegal, invalid,
unlawful, veoid, or unenforceable as written, then such
provision shall be given (full force and effect to the
fullest possible extent that it iy legal, wvalid and
enforceable, that the remainder of this Agreement shall be
construed as 1if such lllegal, invalid, unlawful, wid, or
unenforceable provision was not contained therein, and that
the rights, obligations and interest of the parties hereof
under the remainder of this Agreement shall continue in full
force any <flect,

8, Genge:y Regardless of their form, all words
shall be” deenra singular or plural and shall have such
gender context =8 required by the text, Whenever
applicable, the <erm *"mortgage® shall also mean ‘"deed of
trust®,

9, Governing Law/Yenue: This Aqreement ashall be
governed by and consttued .in accordance with the laws of the
State ot Illinois, Venue for all disputes and claims shall,
at the sole election of Lywns, be the Circuit Court of

DuPage County, Wheaton, Illino:s.

IN WITNESS WHEREOF, TRI-COUNTY SAVINGS AND LOAN
ASSOCIATION has caused this Agreerent to be executed and
attested by its duly authorized reprezertatives,

TRI-COUNTY SAVIGS 2ND LOAN
ASSOCIATION, a

Cor%on }
BY1__ /g /7 [/
1ts: fPrauYBent

I
/

CORFORATE (

SEAL / w
ATTEST! E %E%gﬁ;fg E“ %'!a*‘mg:ﬁ“/ _
ITS: ‘ Secretary

ACKNOWLEDGEMENT OF ASSIGNMENT

630:p8:111385
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STATE OF NEW JERSEY:
1 BB,
COUNTY OF CAMDEN !

I, the undersigned, a Notary Public, in and for the
County and State aforesald, DO HEREBY CERTIFY, that Thomas L.
Achey, personally known to me to be a President of TRI-COUNTY
SAVINGS & LOAN ASSOCIATION, a New Jersey corporation, and
Patriciz Tannock, personally known to me to be the Assistant
Secratary of said Corporation, and porsonally known to me to be
the same persons whose names are subscribed to the foregoing
instrument, ‘arpeared boforc me this day in person and severally
acknowledged tnat as such Prosidont and Assistant Secretary,
thoy signed and delivered tho said instrument as Preaident and
Aspirtant Socretary of said Corporation, and caused the Corporate
Seal of said Corpocsation to be affixed thereto, pursuant to
authority, given by tchie Board of Directors of said Corporation
as thoir free and voluntary act, and as the free and voluntary
act and dead of sald Corporation, for the uses and purposes
therein sot forth,

2
Given under my hand ard-official scal this _-° 0 day
of December, 19085,

o \
{/,{.c (/) e 1.!. (. 2
Notary Punlic

My Commiss'on Expiros:

THELMA NELBfW
NOTARY PUDLIC OF NIW JTRSLY
My Commiswion Capires August 28, mg

SCCEYYESH
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STATE OF NEW YORK }
COUNTY OF WESTCHESTER) 88.,

On the 34-% day of December, 1985, before me pecrsonally
came John Geéanoulis, to me known, who being by me duly sworn, did
depose and say that he is the President of CONSOLIDATED MORTGAGE
COMPANY, the corporation described in and which executed the
foregoing instrument; that he knows the seal of said corporation;
that the seal affixed to said instrument 1s such corporate seal;
that it was so affixed by order of the Board of Directors of said
corpo.ation, and that he signed his name thereto by like order.

bued gaz’é’?ﬁf
ary Public

BNENDA J. ROANE
NOTARY PURLIC gmo of New York
No. 4834038

0, k!
Quuiitied in Wostohester Cou
Cuminisgiun Expires March 30, '?'3..5 (’
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EXHIBIT "A*
EGAL _DESCRIPIION

PARCEL 1i

uNiTS 410 and 50 IN THE SANCTUARY CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING ODESCRIBED REAL
ESTATES

PART OF LOT 12 IN THE RESUBDIVISION OF BLOCK 2 IN THE
SUBDIVISION OF THE EAST HALF OF BLOCK 11 OF SHEFFIELD'S
ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, -~ WHICH IS ATTACHED AS  EXHIBIT "E" TO 'THE
DECLARATION \OF CONDOMINIUM RECORDED AS DOCUMENT 25870117,
TOGETHER WiTd) THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRESS “AwD EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN 'HE FPeCLARATION OF EASEMENTS RECORDED AS
DOCUMENT NUMBER 25870116 -IM- COOK COUNTY, ILLINOIS.

PIN 14-32-203-021

509/sek
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