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SUBORDINATION AGRBEHINT

This Agreemont made this O  day of %ecmmr. 1985
between LYONS SAVINGS AND LOAN ASSOCIATION o Hinsdale,
Illinols, an Illinois corporation (herrslnafm referred to

as ”LYQ 8") , and TRI-COUNTY BSAVINGS AN ASSOCIATION
{i m[“ Fl .+ New Jdersey, a #” £_|_
corporat. on, (hereinatter reterrvd to as J"ld“' un

WITNBSSETH:

WHEREAS, AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CRICAGZ, a national banking association, not personally but
as Trustse under Trust Agreement dated Decombor 1, 1984 4na
known as/  Yrust Number 62984 (hereinafter referred to
as "Maker®; 'has made and executed a Note payable to Lyons,
dated Decomber 17, 1984 in the original principal amount of
__ BIGHTY THOUSAND /iilREE HUNDRED
and N0/100 ($_80, 350,00 ) DOLLARS

WHEREAS, said “Note 1is secured by a certain first
Mortgage in favor ©f' Lyons ("Pirst Mortgmqo') and a
certain Assignment of Runts, both dated OECIMBER 17, 1984
and recorded in the Ofticr of the Recorder of Deeds of Cook
County, Illincis on Decorier 19, 1984  as  document number

27377564 and 27377505 » respectively, and
securing the real property leoa'ly described in Exhibit A"
attached hereto and incorporated hevein;

0661TESS

WHEREAS, Maker has also mads . and executed a Note
payable to CONSOLIDATED MORTGAGE ZOMPANY, a Delaware
corporation (hereinafter referred to  as, "Consolidated"),

dated bocomber 17, 1984 in the original principal amount of
FORTY THODSRND ONE HORDRED SIXTY SEVEN

AND NO/100 (340,167,007 DOLLARS; A

WHEREAS, said Note {s secured by a secona Mortgage in
favor of Consolidated and a certain Assignment (of Rents,
both dated Deconber 17, 1984 | and recorded in the Ofilce of
the Recorder of Deeds of Cook cOunt)é Illinoiz, on
December 20, 1984 as  document number 27378697 and
_27378898 respectively, and securing the treal
property legally described in Exhibit "A" attached hereto
and incerporated herein;

WHERBAS, on .z_’“g; 97 Consolidated assigned
its interest herein to Tri-County;

WHERBAS, Maker has requested that Lyons modify the
terms and provisions of the aforesaid Note, First Mortgage
and other loan documents;
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NOW, THERBFPORE, in consideration of the premises and
other valuable consideration, receipt of which is hereby
acknowledged, as an inducement to [Lyons to modify the
aforesaid documents, Tri-County will specifically and
unconditionally subordinate its lien or charge to the lien
or charge of the First Mortgage of Lyons as hereln modified
and agrees as follows:

1, Subordinationi The PFirst Mortgage sdecuring the
Note in favor of Lyons, referred to above, and the
modifications, of even date herewith, of sald Mortgage and
the Note secured thereby shall be and remain at all times a
lien or charge on the property herein described, prior and
supetier to the lien or charge in favor of Tri=-County, above
mentioned.

2. BAchrcwledgement of  Subordination: Tri=County
acknowledges that it horoby tntantionally wajves,
relinquishes, «anl_ subordinates the priority and superiority
of the lien or-charge of thelr Mortgage above mentioned in
favor of the lien our charge upon such land of the Mortgage
in favor of Lyons as madified, and that it understands that
in reliance wupon and in consideration of this walver,
relinguishment, and subordination, Tri-County's original
Note, Mortgage and other (Luzn Documents will be modified at
the request of Maker to  reflect Lhe same, Tri=-County
further acknowledges that this igreament may be recorded and
that its interest {s subordinatzd by thls Instrument to the
lian or charge of the Mortgage in favor of Lyons,

3, cancellation _of Certain . Provisions _of _ Prior
ugrt%age: Tri=County acknowlodgew' that thia Agraement
shall supersode, and operate as a modification of, those
proviaions, (f any, in the PFirst Mortgage in (avor of Lyons
which provide for the automatic subordisztion of such
Mortgage to the lien or liens of a Mortgage. <t Trust Deed,
or Mortgagea, or Deeds of Trust, affecting the winle or part
of the above dascribed property.

4, Entire Agreement: This Agreement conteins  the
whole Agreement between the parties hereto as regards. the
Mortgages and priority thersof, as herein deacribed; (and
there are no Agreements, written or oral, outside or
separate from this Agreement, and all prior negotiationa, if
any, are merged into this Agreement.

%, Binding Effect: This Agreamant shall inura to
the beneflt of, and be binding wupon, the legal
represantatives, successors, and asslgns of the parties.

6. Hsadinget The wvarious Dheadings wused {n thins
Agreament As headings for sectiona or otherwise are for
convenlance only and shall not be used in intarpreting the
text of the sactien in which they appear and shall not limit
or otherwiss affect the meaning thereof,
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7. Severabilityt If any pJovisibn 'in tﬁzs Agreement
ghall be held by a court of competent jurisdiction to be in
violation of any applicable local, state or federal
ordinance, statute, law, administrative or judicial
decision, or public policy, and it such court should declare
such provision of this Mortgage to be illegal, invalid,
unlawful, void, or unenforceable as written, then such
provision shall be given full force and effect to the
fullest possible extent that it is legal, wvalid and
enforceable, that the remainder of this Agreement shall be
construed as if such illegal, invalid, unlawful, wvoid, or
unenforceable provision was not contained therein, and that
the rights, obligations and interest of the parties hereof
under the remainder of this Agreement shall continue in full
force and effect,

8. Gendurs Regardless of their form, all words
gshall be dezmzd singular or plural and shall have such
gender contex!  -as required Dby the text, Whenever
applicable, the term ®"mortgage® ehall also mean "“deed of
trust®,

9. Governing Law/Vanue: This Agreement shall be
governed by and construed in accordance with the laws of the
State of Illinois, Venue for all disputes and claims shall,
at the sole election of Wvons, be the Circuit Court of
DuPage County, Wheaton, Illincis,

IN WITNESS WHEREOP, TRI-CCUNTY SAVINGS AND LOAN

ASSOCIATION has caused this Agrecitant to be executed and

attested by its duly authorized represszntatives,

TRI-COUNTY SAVIMGaS AND LOAN
ASSOCIATION, a
Corpozatxon j)

7 /"
BY: ' //Ohf g ﬁ*&é;

Its; S prayldent

CORPORATE

SEAL ; ) N j
ATTEST: [ | J;u £y JJ,?_LMQ_,J,
ITS: (L ecretary

ACKNOWLEDGEMENT OF ASSIGNMENT

CONSOL I DATED vﬁmon COMP
<] ¢

a Delamar ration

BY! o
178 T N\

N
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STATE OF NEW JERSEY:
1 u8,
COUNTY OF CAMDEN !

1, the undersigned, o Notary Public, in and for the
County and State atoresaid, DO NERERY CERTIFY, that Thomaas L.,
Achay, perdsonally known to me to be p Prosident of TRI=-COUNTY
SAVINGS & LOAN ASSOCIATION, a Now Jorscy corporation, and
Patricia ‘fonnock, porsonally known to mo to be the Assistant
Scerectary of saild Corporation, and porsonally known to me to be
thoa same porsons whose names are subscribod to the foregolng
instrument, sproared before me this day in porson and severally
acknowledqged tha: as such Proesident and Assistant Socrotary,
they signed and delivered the said instrument as President and
Asgsistant Secretary of sald Corporation, and caused the Corporate
Scal of said Corporavion to be affixed thereto, pursuant to
authority, given by the Board of Dircctors of sald Corporation
as thoir free and voluntiary act, and as the free and voluntary
act and deed of sald Covporation, for the useos and purposes
thorein sot forth,

Given under my hand and-official soal this .5 0 day
of December, 1985,

:2?iZL“éz7Lt 'AQ/EZﬂrL,,N

Notaty Public

My Commissinn Expires:

THELMA NECEON
NOTARY PuBLIC oF wew Ly

Commistion Fagyrpy Avtugl 2, (uag

o66tte G
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STATE QF NEW YORK )
COUNTY OF WESTCHESTER) 88.,

on the_&ﬂ{lr_ day of ODecember, 1985, belore me personally
came John Geanoulis, to me known, who being by me duly sworn, did
depose and say that he i{s the President of CONSOLIDATED MORTGAGE
COMPANY, the corporation described {in and which executed the
foregoing instrument; that he knows the seal of said corporation;
that the seal affixed to sald instrument {8 such corporate seal;
that it was so affixed by ovder of the Board of Directors of said
corporation, and that he signed his name thereto by like order,

BAENDA J. ROANG:
NOTARY PURLIC '
gy on

0.
Quatifled in Weatok . y
Commision Expiied Morcls %"w&'




UNOFFICIAL COPY

L




¢

e

UNOFFICIAL

EXHIBIT “A*
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LEGAL_DESCRLPTION

PARCEL 1:

UNITS 202 and 7 IN THE SANCTUARY CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FPFOLLOWING PDESCRIBED REAL
ESTATES:

PART OF LOT 12 IN THE RESUBDIVISION OF BLOCK 2 IN THE
SUBDIVLISION OF THE EAST HALF OF BLOCK 11 OF SHEFFIELD'S
ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14, EBAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,
ILLINOIS, ~ WHICH IS ATTACHED AS EXHIBIT “E" TO THE
DECLARATION _OFf CONDOMINIUM RECORDED AS DOCUMENT 25870117,
TOGETHER WIZY THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS 42 COOK COUNTY, ILLINOIS.

PARCEL 2

EASEMENT POR INGRESS AND -BGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN TM™E CECLARATION OF EASEMENTS RECORDED A8
DOCUMENT NUMBER 25870116 I COOK COUNTY, ILLINOIS,

PIN 14-32-203-021
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