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MORTGAGE 205174-5

THIS MORTGAGE (“Security Instrument'')is givenon DECEMBER 30 v
19 B5 Themortgssoris ROGER G, STEWART AND WILLIE ANN STEWART, HUSBAND AND WIFE

(“Borrower"). This Securit Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATiCw OF ILLINOIS .
which is organized and existizg ander thelawsof THE UNITED STATES OF AMERICA and whoseaddressis

4242 NORTH HARLEM

NORRIDGE, ILLINOIS v0634 {"Lender").

Borrower owes Lender the principal £ 224 of
THIRTY SEVEN THOUSAND FEIGHT HUNDRED AND NO/10Q-—-

70'/% @ 7R ¢

Dollars (J.S. £ 37 ,800.00 y This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumen: (*Note’), which provides for monthly payments, with the full debt, if not
!mNUARY 1, 2016 This Security Instrument

paid earlier, due and payable on ¢ _ .
secures to Lender: (a) the repayment of the debt svid=nced by the Note, with interest, and all renewals, exlensions and

modifications; (b) the payment of all other sums, witl in'erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrowr..'s-covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gzt and convey to Lender the following described property

located in COOK County, Illinois:
UNIT NUMBER 77 OF THE EAST 121.50 FFe'™ OF THE NORTH 128.10 FEET OF LOT

5 IN THE COUNTRY CLUB MANOR SUBDIVISiCN UNIT NUMBER 1, ALSO LOT 5
{EXCEPT THE NORTE 128.1 FEET AND THE EAST 121 .5 FEET THEREOF) IN
COUONTRY CLUB MANOR SUBDIVISION UNIT NUMBLZF. 1, BEING A PART OF THE NORTH
EAST 1/4 OF SECTION 10, TOWNSHIP 35 NORTE, PANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (HEREINAFTER REFERREL-I0 *S "PARCEL"); WHICH SURVEY
IS ATTACHED AS EXHIBIT "A-1" TO THE DECLARAT (ON OF CONDOMINIUM, MADE BY
ALLIED:BOMES INCORPORATED, RECORDED IN THE OFTFCE OF THE RECORDER OF
DEEDS OF COOR COUNTY, ILLINOIS, AS DOCUMENT NUMSFR 22684540; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COVMMCA ELEMENTS, IN COOK

COUNTY, ILLINOIS,

31-10-200~079-1005 W

UITEH0 |1

which has the addressof 19409 OAK - l{g I'ZE‘] 77 , COUNTRY Cl;.;c‘;.IBI BILLS ,
ree ity
60477 (*'Property Address');

Ilinois
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe G
foregoing is referred to in this Security Instrument as the “Property.™ ¢/
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to ¢~
mortgage, grant and convey the Property and that the Properly is unencumbered, cxcept for encumbrances of record, ’»;"
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any 22
encumbrances of record. =2
o

79

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering rea) property.

JILLINOIS—Single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@) CONSOLIDATED BUSINESS FORMS, INC. - MT. CLEMENS, MICHICAN 48045 - ($13) 1024700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law. L

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priot to an inspection specifying reasonable cause for thesinspection. - -

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seti’e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aviior'zed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by ?i:is Security Instrument, whether or not then due.

Unless Lender'ard Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o.'t+e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No* Rleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Berrower or Borrower’s successors in interest.
Lender shall not be required 10 cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorii-.22ion of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerc.seof any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit %ie siccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the w7 0f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢c).=g ces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaid to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secu'ity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the intercsi or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (ay.~ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t~ miks this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzducss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiratizn of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable a:corcing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inziriument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps syecified in the second paragraph of
paragraph 17,

14. Notices. Any natice to Borrower provided for in this Security Instrument shi¢t5e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notic? (0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2 porrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendei when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law.and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or ¢clause of this Security Initriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instruman?o; the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrumunt and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without (urther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued al any time prior to the earlicr of: {a) 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thnt Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemcnt by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

L ZAN SRR
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ADJUSTABLE RATE RIDER 205174-5

THIS ADJUSTABLE RATE RIDER is made this 30TH _dayol —__DECEMBER . 19 _BS _, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument*”) of the
same date given by the undersigned (the “Borrower™} to secure Borrower’s Adjustable Rate Nole (the “Noie™} to
-SAVINGS AND (the “Lender™) of the same date and covering the

property described in the Security Instrument and located al: 1,0AN ASSOCIATION OF ILLINCIS
- —ILLINQIS 60477

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER’'S MONTHLY PAYMENTS WILL BE 1LOWER.

Additional Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant ard agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides forai initial interest ratc of 11,008 %. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE A’ MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | wiil-pp; may change on the first day of __ JANDARY . 19_8B9 __ and on that day cvery
36— th month thereafter. ErCr date on which my interest rate could change is called a “Change Date.™

{B) The Index
Beginning with the first Change ©ate, my interest ratc will be based on an Index. The “Index” is the:

G Quarterly National Cost of Funs to FSLIC-Insured Savings and Loan Associations, as made available by the
Federali Home Loan Bank Board.
Weekly average yield on United Stotes Treasury securitics adjusted to a constant maturity of | year, as made
available by the Federal Reserve Boar.
The most recent Index figure available as of the Gate 4 days before each Change Date is called the “Current Index.”™ [fthe Index
is no longer available, the Note Holder will choose a nevw iudex which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Chunges TWO & ONE HALF

Before each glag% b)alc, the Note Holder will calcufate my new in’erest rale by adding percent-
L %) to the Current Index. The Note Holder wil! then round the result of this addition 1o the nearest one-cighih

age points (<2 VY |
of one percentage point (0.125%). This roundcd amouni wiléh_cow sw ‘nterest rate until the next change date; provided, however,
that the interest rate shall never be changed by more than 7 frorn the interest rate which was in effect immmediately prior

to such change and provided further that the interest rate payable at any tire Juring the term of this loan shall never be higher than
15.0 % or lower than 1.8 %,

The Note Holder will then determine the amount of the monthly paymient thet. would be sufTicient to repay the principal  am
expected to owe al the Change Date in full on the maturity date at my new interer rat: in substantially equal payments. The result
of this caiculation will be the new amount of my monthly payment.

(D} Effective Date of Changes

My new interest ratc will become effective on cach Change Date. | will pay the amouri o#my new monthly payment beginning
on the first monthly payment date afier the Change Date until the amount of my monthly ;-ayment changes again,

{E) Notice of Changes
The Note Holder wilt detiver or mail to mie & notice of any changes in my interest rale and e ameunt of my monthly payment
before the cffective date of any change. The notice will include information required by law to be giver me 1nd also the title and tele-

phone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3GGRROWER

Uniform Covenant {7 of the Security Instrument is amended to read as foltows:

Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any intris: in il is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may. at its option, require immediate payment in full ofall sums secured by this Sccurity Instrument. Howev-
er, this option shall not be excrcised by Lender ifexercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender
also shall not exercise this option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and thait 1he risk of a breach of any covenant or agreement in this Security Instrument

is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable foe as a condition to Lender's consent to the loan
assumption, Lender may also require the transferce 1o sign an assumption agreement that is acceptable 10 Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this Security Instrument, Borrower will continue 1o
be obligated under the Note and this Sccurity Instrument unfess Lender releases Borrower in writing.

If Lender exercises tHe option to require immediate payment in full, Lender shall give Borrower noticc of acceleration. The no- ¢,
tice shail provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay o
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may in- b
voke any remedies permitted by this Security Instrument without turther noti r demand on Borrower, : ;

{Scal)

-Borrowes

o iy ..é __ {Secal)

-Borrower

FORM NO:MJITI1  JUN B85
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THis CONDOMINIUM RiDER is made this H day of DECEMBER .19 85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersigned (the “Borrower"} to secure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF {J“{‘I&Rﬁ.ﬁ)
of the same date and covering the Property described in the Security [astrument and located at:

19409 OAK -~ UNIT 77, COUNTRY CLUB HILLS, ILLINOIS 60477
{Property Addrass)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

[Name ot Condomnium Project|
{the “Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds titie to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interes! in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUN TOVENANTS, In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lendel fusiher covenant and agree as lollows:

A. Condominiup. Qbligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Progec:; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent doecuments. Borrower shall
promptly pay, when due, all'ducsund assessments imposed pursuant to the Constiluent Documents.

B. Hazard Insurance, Sclorz os the Owners Association maintains, with a generally accepted insurance carrier, a
‘“master" or “blanke1t™ policy on the Zondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perice's; and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i)} Lender waives the provisiar b Uniform Covenani 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurarce on the Property; and
(ii) Borrower’s obligation under Ultiform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required coverage is provided by the Owners Association pelicy.
Borrower shall give Lender prompt notice of any l=nse in required hazard insurance coverage.
In the event of a distribution of hazard insurai ce proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or 1o common elements, an} Sroceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securit; iastrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie [n form, amount, and extent of coverage (o Lender.

D, Condemnation, The proceeds of any award or claim for ddrrages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of 7n< Properly, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrument a:/provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notiz_ 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, =xcpt for abandonment or termination
required by law int the case of substantial destruction by fire or other casualty or in thc case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the prov sion is for the express benefit of

Lender;
(iii) termination of professional management and assumplion of seif-managemer.t >f the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance corerage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lend<r.may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secureld by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest frimthe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

31-10-200-079-1005 y.
RECORD AND RETURN TO : (Seal)
BOX 130 -Borrower
THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE ,g?eﬂ')
-Bortower

CHICAGO, ILLINOIS 60629

ATTN : LAURIE GRON WILLIE ANN STEWART/HIS WIFE

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3140 12/83

@. 8 CONSOUDATED BUSINESS FORMS, INC.  ME, CLEMENS, MICHIGAN 48048 [113) 202 4700

vECS
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