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MORTGAGE

THIS MORLTOGAGE  {Security Instrument’) is given on December..26
19.85..... The mortpagoris ...CECILIO. B...JULATON. and..RUSSEL.. L.... JULATON ohis wdfoo
r'') This Security Instrument is given (o
, whiclt is organized and existing

Loan #12-503763-0

10 29Q% \¥2) |

—

Dollars(U.5. § ). This debt isevidenced by Horrower's note
dated the same date as this Sceuri’y Tnstrument (Note™), which provides for monthly payments, with the [ull debr, i not
puid earlier, due and payable on ... J8ZGA0Y. La 20160 This Security Instrument
secires to Lender: (o) the repayment of Ple debl evidences) by the Note, with interest, und all renewinls, extensions wnd
modifications; (b) the payment of all othér sums, with interest, advanced under poaragraph 7 to protest the security of this
Security Instrument; and (¢) the performangs of Borrower’s covenants und grevments under this Security Instrament and
the Note. For this purpose, Borrower does hygrebranortgage, griont and convey 1o Lender the following described property
BOCALEE TE1 vvveerriiveeieriver s emrcris s sin s e Ccfg ....................................................................................... County, Ninois:

Lot 12 in Block 2 in Howard Street 'L' Subdivision being a Subdivision of
Lot 1 (except the South 33 feet of that part lying East of the West 646,47
feet thereof) in Schroeder Heirs Subdivision of part of the South West 1/4
of Section 27, Township 41 North, Rang: 13 East of the Third Principal
Meridian, in Cook County, I11inois,

P.I.N. NO. 10-27-304—012—0000‘1E;:\r—~\.,

7639 Kolmar Skokie

which has the address o 0550000 AR PPN e .
[Street)

Minois ... BANZE......oo, ("Property Address');

i Codnd

TOGETHER WItHL all the improvements now or herenfter erected on the property, and all cosements, rights,
appurtenunces, rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or
hereafier o pust of the property. AN replacements amd additions shall plso be covercd by this Seeurity Instrument. Al ofthe
foregoing is referred toin this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gront and convey the Property and thit the Property is unencumbered, eseept for encumbrnnees ol record,
Borrower warrants and will defend genernlly the title to the Property against all clnims nnd demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENTY combines usiform covenants for nationsl use and non-uniform covenanis with
limited varintions by jurisdiction to constitute n uniform security instrument covering real praperty.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44710 SAF AYSTAME AND FORMS
CHICAQD, IL
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I Lender cequirsd mortguge msurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums reguired to muintain the insurance in effect until such time as the reguirement for the
insuragce terminates in accardance with Borrower's and Lender's wrilten ngreement or applicable luw.

&, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Fender
shall give Borrower notice ut the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentind, in connection with
any condemnation or other taking of any puart af the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a 1o0tui taking of the Property, the pracecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reducet by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

1F the Property is abandoned by Borrower, or if, alter notice by Lender to Berrower that the condemnor offers 1o
make an award or saatle a claim for domages, Borrower Fals (o respond 1o Lender within 30 days after the date the nolice is
given, Lender is aatiorized to collect and apply the proceeds, at its aption, either to restoration or repair ol the Property or
to the sums secured byahis Security Instrument, whether or not then due.

Unless Lender pad Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of2o2monthly payments referred to in paragraphs | and 2 ar chunge the mmaount of such payments,

10. Borrower Nu¢ F.elensed: Forbearance By Lender Not a Walver,  Extension of the time for payment or
madification of amortization’ o0 the sums secured by this Security Instrument granted by Lender to any sugcessor in
interest of Borrower shall norapéve to release the liability of the original Borrower ar Borrower's successors in inlerest.
Lender shall not be required to Zormmence procecdings agiinst any suceessor in interest or refuse to extend time for
payment or otherwise modify nmorfizadiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sizccessors in interest. Any forhearance by Lender in exercising uny right or remedy
shall not be a waiver of or preciude the dxercive of any right or remuedy.

t1. Successors nnd Assigns Bouns; Joint and Scevers! Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall hind und benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ageeements shall be joint and several. Any Dorrower who co-signs this Sccurity
Instrument but does not execute the Note: (0) 18 2o-tigning this Security Instrument ondy to mortgage, grant and convey
that Borrower's interest in the Property under thewesin of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Tnstrument; and wXogrees that Lender and any other Borrower may agree to extend,
modifly, Torbear or muke any acconunuodiations with regi rd to the terms of this Security Instrument or the Note withoat
that Borrower's consent.

12. Loan Charges. [[the loan secured by this Secarity Instrument is subject taa law which sets maximum loan
charges, und that law is Anally interpreted so that the interest or ofher loan charges collected or 1o be collected 1n
vonnection with the loan exceed the permitted limits, then: (sXary such loun charge shull be reduced by the smoeunt
neeessary to reduce the charge to the permitted limit and (b)Y any svas olready collected from Borrower which exceeded
permitied Himits will be refunded to Borrower. Lender may choose 2o pinke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. IFa refundredsces principal, the reduction wil be treated as o
partiad prepaymient without any prepayment charge under the Nole.

13, Legislation Affecting Lender's Rights, I enactment or expirsaing ol applicable laws hus the effeet of
rendering any provision of the Note or this Security Instrument unenforeeable Gueeoiding toits lerms, Lender, atits option,
may require immedinte payment in fdl of all sums secured by this Sceurity Insidument and may invoke any remedies
permitted by puragraph 19, B Lender exercizes this option, Lender shall tnke the sicpsepecitied in the second paragrnph of
paragraph 17,

14, Notices,  Any notice to Borrawer provided for in this Seearity Instruoment s5iibe given by debiveringat or by
mandling 1t by Hese closs nradl undess applicable law requires wse ul another method, Tho nesee shall be direcied to the
Property Acddress or nny other address Borrower designutes by notice to Lender. Any notte to Lender shull be given by
first cliess muid to Lender's address stunted herein or any other address Lender designates by natice arorrower. Any siotice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenddr when given as provided
in this paeageaph.

15. Governing Law; Severabillity, This Security Instrument shall be governed by federal lowSosd the lnw of the
Jurisdiction in which the Property is loealed. In the event thut any provision ar cluuse of this Seenrity/atzument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrunsepcar the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Instraanent wnd (he
Note are declared to beseverable.

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Seeurity listremend

17. Transfer of the Property or 0 Bencficinl Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if s beneficinl interest in Borrower is sold or transterred wnd Borrower is not a pataral
person) without Lender's prior written consent, Lender may, sl is aption, require isnmedinte payment in full ol all suims
secured by this Security [nstrument, However, this option shalt not be exereised by Lender it exercise is prohibited by
Federnd Lvw us of the dute of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice o acceteration. The natice shnll provide o period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrowes st pay all stins secured by
this Security Instrument. IF Borrower fuils to puy these sums prioy 1o the expirntton of this periedd, Lender may mvoke any
remedies pecmitted by this Security instrument without further notice or demand on Torrower,

14, Borrower's Right to Reinstate,  1F Borrower meets certain conditions, Borrower shall bave the vight to have
enfurcement of this Security Instrument discontinued nt any time prior to the enrlice ol () S days (or such other period as
applicable lnw nuy specily Tor reinstadement) belore sale of the Property pursiint to any power of sale contnined in this
Seaurity lnstrument; ur {b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Barrower:
(o) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
oceurred; (b) cures any defuult o any other covenunts or agreemetits, {©) pays oll expenses incorred in enforcing this
Secarity Enstewment, icluding, but not imited to, reasonable attorneys’ Tees; and (b lakes such achion as Letder may
reasonably reguire o oassure that the bien of this Securny Tnstrument, Lander's nglits i the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatemicat by
Borrower, this Seeurity Instrument and the obligntions seeured herehy shall reman Tully eflective as i no aceeleration had
cceurred. However, this right 1o reinstate shall notapply in the cise of aceeleration ander poragraphs 13 or 17
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