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20060 Governors Drive -
Clympia Fields, Illinois 60461

{Space Above This Line Ffor Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on December 30, 1985
19 The morgugor is ALLEN B. MALNAK, DIVORCED AND NOT SINCE REMARRIED

(*'Borrower™). Thissecurity Instrument is given to 2, J. SMITH FEDERAL SAVINGS BRNK
which is organized and 7xisting under the laws of  THE UNITED STATES OF AMERICA ,and whose address is
14757 S. Cicero avaenue, Midlothian, Illinois 60445

(*'Lender™).

Borrower owes Lender the pringipd sum of  SIXTY THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollavs (LS. 60,750.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Lestzaient ("Note™), which provides for monthly payments, with the full deby, if not
puid earlier, due and payable on JANUARY-.1, 2016 This Security Instrument
seeures to Lender: () the repayment of the deb) evidenced by the Note, with interest, and all renewals, extensions and
moclifications; (b) the payment of all other sums, swith interest, ndvanced under paragraph 7 to protect the secwrity of this
Seeurity Instrument; and {¢) the performance of Borower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby 1ior) gzge, grant and convey to Lender the following described property

located in COOK Counly, Illinois:

UNIT 2404 TOGETHER WITH ITS UNDIVIDED 0.7865 PERCENT INTEREST IN THE COMMON ELEMENTS
IN LAKE SHORE DR. CONDOMINIUM AS DELINEATED #MD DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 22356920, IN THE SOUTH FRACTLTONAL SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ 200K QOUNTY, ILLINOIS.

Tax I.D.#17—03—228—02‘1—10868£ .

which has the address of 247 E. Chestnut Street #2404 Chicago
{Street] [Cityl

Hlinois 60611 (" Property Address™);
121z Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. A of the
foregoing is refereed to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject ta any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Fanily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ -6 (1) COMSOLIBATED BUSINE 5% FOMS, INC. ME CLEMENS, MICHIGAN 48185 (313) 92 410
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms required to maintuin the insuranee in eflect untl such time us the requirement for the
insuranee terminaies in pccordance with Borrower's and Lender's written agreement or applicable Juw.

8. Inspection, Lender or its agen may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with
any condemuation or other wking of any part of the Property, or for conveyance in lien of condemnation, are hercby
dassigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inserument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnar offers to
make an awird vesertle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lenderds suchorized 1o collect and apply the proceeds, atits option, either to restoration or repair ol the froperty or
to the sums secured oy Lhis Security Tastrument, whether or not then due.

Unless Lenddr @ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due darc'0fihe monthly puyments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Released; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or
madification of mmortization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall naropurate to release the liability of ¢the original Borrower or Borrower's successors ininterest,
Lender shall not be required (0 fommence proceedings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amzimization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower’s successors in interest. Any lorbearance by Lender in esercising any right or remedy
shall not be a waiver of or preclude theeselcise of any right or remedy,

11. Successors snd Assigns Boand; J’aint and Several Liability; Co-signers. The covenants and agreements of
this Seeurity Instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject to the provisions
of purageaph 17, Borrower's covenants and sgresments shall be joint and several. Any Borrower whao ca-sipns this Security
Instrumient but does not execute the Note: () (s eo-signing this Sceurity Instrument only to martgage, grant and convey
that Horrower's interest in the Property under theerims.of this Security Instrument; (b) is not personally obligated to pay
the sumis secured by this Security Instrument; and<cXagrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Louan Charges. [Fthe loan secured by this Seeurity instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the intgres) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Glany such loan churge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sures already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choost tofrmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunddecuces principal, the reduction will be treated as a
partial prepayment withoul any prepayntent charge under the Note,

13. Legisiation Affecting Lender’s Rights, If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Seeurity lnstrument enenforeeable accopding to its terms, Lender, at its option,
maty require intmediate payment in fulf of all sums secured by this Security i ewment and may invoke any remedies
pertnitted by pacagraph 19, 1f Lender exercises this option. Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for m this Security Instrumemaraile given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The niiee shall be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticr 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noties/to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai fae «ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security !nstruoment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumeds or the Note
whicl can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are dectured to be severable,

16. Borrower's Copy.  Borrower shall be given one canfurmed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or 1 Beneticinl Interest in Borrawer,  IF all or any part of the Property or any
interest in it is suld or transferred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
persond without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of att sums
secured by this Seearity nstrument. However, this option shadl not be vxesvised by Lender af exercise is prohibited by
fecderal law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide o period
of not less than 3@ days from the date she notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument, [ Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demtand on Borrower,

14, Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgmen enforcing this Securily Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Nole had no aceeleration
ovceurred: (b} cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but sot limited to, reasanable attorneys’ Fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property ard Borrower’s
obligntion (o pay the sums secured by this Seeurity Instrament shall continue unchanged. Upon reinstatement by
Borrawer, this Seeurity [nstrument and the abligations secured hereby shall remain fully effective as if no acceleration hud
wceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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CONDONMINIUM RIDER

UNOFFICIAL COPY: .

fras Cosvontratoss R gis made o 208 ceL . day December
[ 82 and isncerporated into and shall be dccnw-,f to amend J"Id suppl cnwnl a Mortgage, Deed of Trua ar 1) 'cd
v I Iy by g ercarryte g At .
b Svvure DU thercin Taeconty instrumiant” ) dated of oven date herewith, given by the undersigned (h..cin
TRBorreasrTy b covure Berrow s Note o . SMITH FIDERAL SAVINGS BANK
thorein “Lender” muering !hc I‘n;pcn\ desernibed in the security instrument and
2 : 1linois 60611

r-..-_,.." Ancreay!

vagethor with an oy xju.; ‘--d infcrest in the cummon clemenis of, a condomin um
ST Cren

-8 PRSI

comicnls made in the securily ntrurm o,
Nisensmaenta Fio R o | oo e ot arwesements imposged by the Dwaers. Assosion fon
Dot o . o e L R oA scgatton) purcaant to the provicons o the

S e - L . Ceemtaba e o at of the Condominium Project,
Thasaed lovpramie. e Ta Cotnhetrrantiaens a mastes” o Uhlanhet” podicy o ther
Yarards macladsd wathin the term “ovie e gl
aeveunte and for such poeneds as [ onder may

athhy payment to Fender of vneagwe 0
2ono hazard ansuance coverate o5 the

Porad ancurance prascests shet

oo o rhior comsbrruent Josusnont oof
avend uosonhot betacen cuch proes oo
whinh such hazard inearance Con e 1.
hive mee furce or effect Borrower shall

Pou o redtaation or repar following a kes . )

cuosach poocceds payable to Boroser ate herebs asepoed
sooutcd byothe security indtrument, with the cweoss, il any,

Bosrowmer chall ~or foecdpt after notice 1o Lender and with Lender’s pooe wsitten
Corbaent partitaon o aabhcde the Propoity v comeen

T the sbandenmont of twrmitaten of the Cendetrnam Project, eacept for abando nment or tonmination
proocadod by b the cave of cubspantial dostruction b fire el crher casualty or inthe case of a taking By 2= Jemntion
orcminonidomann,

) ana matene! amiondment to the declaraon b daw ot coade of regalations of the Dwpers Aqsochat:on,
or cguealont vonstituent dotunmiont of the Condominium Peoject, ingiading, but not fimited 1o, any amendment which
would change the percentageintorests of the umit vane sin the Condominum Project; or

Gnd o the effectuation of any decision by the Owners Asseciation 1o 2erminate professional managzment and
assume <o f-management of the Condonnniam Projeet.

1. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, inclading the covenanl
to posy when duce condominimm assessiments, then Lender may invoke any renrcZics provided under the sccurily
instrument, including. but nut linvited to, those prosvided under Unilurm Cosenant 7.

IN Wirsrss WHEREDF, Burrower his creeuted this Condominium Rider.
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L [y [

r\..aLEb. B, MAIMNAK A © —Boriowmer

—Boriower
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